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I  COMMODITIES  &  PRICES 


Nft  ( OOlV.i  omit-  Earn  i 

oP®’’  Quiet,  relatively  apeakint.  has  reigned  in  the  metal  mar- 

li).i2t  Share  .....  .  „ 

*  *  i  hets  this  week.  Copper  (SI  rents)  and  lead  (I4U>  rents)  have 

Previous  Total  9.97, 44!>  92.9,720  .  hern  movini:  well  and  r.ine  Is  hnldln;  its  own  at  better  than  ID 

Me^lT'pet l.ioyifl  oenta  a  pound.  There  ia  no  oiitstandinr  example  of  indtiatry 

Blue^RilJbon'^^*'  “w  i  demand  and  alork  pillnj  rontlniiea  to  provide  the  main  support. 

T.  H.  Estabrool<.«  430  201  0  77  .Some  reports  from  New  York  over  the  week  end  that  nickel 

I.ohlaw  Gror.  4.4.99  ,9.9.90  4.00  mljht  soon  tet  Into  an  over  supply  position  are  regarded  as 

.  - -  - - -  foolish. 


V  M  iGreeninc  wire  177  240  0.31 

-  IMerill  Pet  1,160(0  .iOOid  .. 

Chromium  MA,-S  .949(d  2.50 

Pessimisfic  Corporafion  Income  Forecosfs  t.'“h. ’Esubmok..  430 20?  on 

A  1  A  ^  ......  ..  Placer  Devpt.  1,350  1,147  1.57 

Appear  Unjustiried  and  Oltowo  Will  Gef  iohia«  omr  4.4.99  9.9.90  400 


Higher  Revenues  from  this  Source  —  Seeks 
to  Chose  Business  Gloom. 


I  COMPANY  INDEX 

Pace  Pate 

.41135  Steels  2ilnler.  Paper  12 
Bethlehem  9iKerr-.4ddison  9 

Bishop  Oil  .5  Lake  of  Wood.s  2 

Boreal  R.  M.  9  Lake  Shore  .5 
iBrunsman  9iLeitch  Gold  0 

Buckle.*  .Mg.  9|Loblaw  Grocet.  2 
Burns  6:  Co.  3ILorado  llran.  12 
Can.  Gen'l  Fd  21.54.  L.  Gardens  2 
Canadair  5  .Vleta  Uranium  9 

C.  F.  Inve.st.  2|M  A  O  Paper  2 
Cock.-ihult  F.  E.  tllVew  Bristol  5 
Cons.  Paper  Sl.Vewf'd  Light  .9 
Craig  Bit  2  Normetal  M.  5 

Dome  Mines  9  Pato  Con.*.  5 

Dorn.  Foundries  7IPIacer  Dev  pl  12 
Dorn.  Oxygen  OiPre.ssed  Metals  2 
Dominion  Tar  OIQuc.  BeryllliiiTi  9 
Donohue  Bros.  2IQuebec  Power  .9 
Drydcn  Paper  SQuemont  M.  9 
Federated  Pet.  9IRoyal  Bank  .9 
Federal  Grain  2ISigma  Minos  5 
Giant  Y'knife  5-7iTorbrit  Silver  5 
Hayes  Steel  2  Tri-Tor  Oils  9 
Home  Oil  9  tin.  Gr.  Grocers  6 

H.  B.  Mining  RlUran,  Ridge  12 
Husky  Oil  9  \rinlamar  M.  9 

Inter.  Nickel  71 

U.S.  Moves  Farm 
Surpluses  For 
Soft  Currencies 

Special  to  The  Financial  Timea 

I  OTT.4W.\.  — In  .spile  of  the  fact 
that  there  is  no  "official  know- 
IcdsP  "  here  about  negotiations,  or 
even  "talks  lo  keep  .you  po.s|ed." 
bet'vecn  Canadian  and  .\merican 
I  government  agencies.  Washington! 
'is  reported  to  have  arrived  at 
I  definite  plans  for  the  di.spogal  of 
surplu.s  faim  ptoducls.  iSee  The 
Financial  Times.  October  8th i. 

Washington  also  insists  that 
ipaitnei  countries  in  the  Interna¬ 
tional  Wheat  .Agreement  are  in- 
' formed  as  to  what  the  plans  were 
lo  be. 

The  U.S.  has  now  made  a  firm 
commitment  for  the  .sale  of  .such 
surplus  commodities  to  Yugoslavia 
and  Pakistan  to  the  amount  of 
.?60  million,  the  principal  com¬ 
modities  being  wheal  and  cotton,  I 
These  .sales  will  be  made  under  i 
the  billion  dollar  .\gricullural  i 
Trade  Development  and  .Vssj.s.  < 
lance  .4cl  of  19.54.  .Another  .11.50  ' 
milliofi  worth  of  surplus  farm  • 
I  products  is  also  being  di.siribulcd  ' 
abroad  under  title  II  of  .-ame  act.  ' 
which  i.s  irrevei entl.v  known  in  < 
Washinglon  as  the  give-away  act.  ! 

Thus,  the  total  so  far  is  6110  ' 
million  whicn  buys  »  lot  of  • 
bushels  and  bales. 

I  .4nolher  HitH)  .Million  I 

I  But  there  are  currently  aUu  ' 
I  iiegotialions  involving  another  ^ 
6400  milLion  for  several  other  ' 
countries  'I'hc.se  discu.ssion.s  too  ' 
involve  primarily'  wheat,  corn.  ' 
rice  and  dairy  products,  along  * 
vviih  cotton,  tttbacco.  and  vege-  * 
table  oils.  In  this  sentence  i.s.  in-  * 
cidentally,  ihe  answer  to  the  * 
I  Continued  on  Page  11) 
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t  Fi.vral  years  ended  July  3l.st.  1953 
lo  lune  .loth,  1951. 

i.Speeial  lo  The  Financial  Times.  .o^nnT'nt'h 

rv'p-r  A  VI'  A  rv  >4  1  1  e  i  i  •  i  e-  /j.  ,  vegetable  «ll«  ete.,  have  al*o  «t 

01  PAW  A —  Don  t  look  for  a  whoppinp  bijr  deficit.  Net  lors.  .  . 

for  the  povernment  when  all  the  fipiire.s  are  in.  hv  the  a 

end  of  next  March.  f\;] 

Even  while  accounts  are  currently  runninp  in  the  iTlCC  \^Ut  *•* 

red  to  the  tune  of  .$120  millions,  informed  opinion  here  is  mm  ^  fv*  r  '  paper*  are  meeting 

still  to  the  effect  that  tax  collections  between  now  and  Mftn  f/thp  hoard  ai 

then  will  be  showinp  a  nice  enouph  pain  to  make  accounts  •'  **''*  holiday  hiiying  that  i*  ar 

come  close  to  the  modest  surplus  the  former  finance  /I  11/^  ±  ±  I  **  •*'* 

minister,  Douplas  Abbott  had  estimated,  \fTl  rf  CSlCOClSt  j  <• 

Right  now,  deficit  stories  make<» _  _  Gold  i*  doing  a  little  het 

good  reading  but  this  is  no  iea-ij.„]t,  f,.„m  ^oth  a  quanti-  EDMONTON.  —  ‘.Staff i  —  The  change  vA'here  it  I*  quoted  at 

.mn  for  taking  them  for  granted,  (ative  and  a  qualitative  viewpoint.  fj,.s(  (-i-uHe  oil  price  cut  at  well-  ounce.  Nobody  attaehe*  ai 

This  much  is  certain:  every  cf-  it  vvoiild  appear  that  a  wait-anri-  head  has  been  announred  bv  Im-  h**P*“*  continue*  to  creep  up 
fori  will  he  made  to  end  up  in  attitude  prevails.  No  one  is  perial  Oil.  lo  make  .Mberta  oil'  *5" 

the  black  and  chance.s  arc  good  yet  in  a  position  to  say  whether  more  eompelitive  in  the  wesi  Man  made  fibre*  eontiniie 

that  they  will  he  suecessful  the  switching  from  outstanding  coast  market.*.  Industrie*,  and  may  bring  fii 

The  government  obviously  is  is.sues  into  the  new  Savings  Bond  j,  pp  cents  a  barrel  '9^**'’  eategorle*.  The  latest  big 

nol  expecting  more  from  personal  i.e,s.ue  exceeded  expectations.  which  may  not  prove,  however,  to  *"**  nylon.  Some  large  retalb 

income  t3xe.=  than  la.sf  year.  Nof  pp, f^jriy  c1„sp  to  the  .4*1-  be  .sufficient  to  gain  a  consider-' 

only  may  personal  incomes  be  fhorities  believ'c  that  we  should  ably  larger  share  of  the  market.!  P***'  ***"*• 

down,  hut  the  tax  rate  has  been  underestimate  Ottawa's  abil-  particularly  in  the  new  Fernriale  I 
lowered.  Uv  to  save  a  few  millions  here  Wash.,  refinery;  but  there  i.s  an 

It  is  from  corporation  taxes  that  and  there.  One  example  i.s  in  tin-  indicataion  th.'it,  if  the  move  is  Will  Si.  Lauren  I- 

the  gov'ernment  is  expecting  to  spent  appiopriations.  Public  n<>t  sufficienl Iv  impressive,  further 

gel  its  boost,  in  spite  of  the  fact  Woj  ks  may  wind  up  the  year  with  fnl.'  may  be  in  order.  Generally,  iVIrAflri  f  V'' 

that  currently  revenue.s  from  cor-  about  -HO  million  of  fund.*  voted  a  minimum  reduction  of  2.5  cents  i»lCail  Liinerai  T  U 

poralinn  taxes  are  falling  behind  but  not  spent  largely  because  of  *5as  been  suggested  as  meeting  the  -  ______ 

expectations.  Tax  experts  here  per.sonnel  shortages.  National  De-  Pi'oblem  of  tanker  carried  com-  ^ 

consider  that  it  is  chiefly  due  to  fence  appears  cuircnlly  to  be  PdUlive  crude  oil  from  Ihe  Mid-  ISpOSCS  Oi  moin  reoi 

the  fact  that  business  itself,  suf-  spending  less  than  e.stimated.  .South  .4merica.  iSee  Support  fof  ConSOrvol 

(..nrr,  on  ovorHoce  of  nes-  -.-i.  ,  .■  .1.  'Ihe  Financial  Times,  October  ,  ^ 

frnn.  fiom  an  overrlo.e  ol  pe.  ,  ,  ^p  annual  .Sfi4  queslipn  —  the  Ontario  Consorvo 

simi.sm,  ha*  actiiall.v  tinderesti-  outlook  for  taxes  —  may  be  easier  ’  ,  , 

mated  its  profits  for  the  year.  Thi.s  ,o  answer  this  year.  Few  here  The  big  new  refingery  at  Fern-'  HOW  enthuSIOSm  omo 

line  of  thinking  involves  consid-  p^^  ,pe  really  big  changes  in  ^y  General  Petro-  g  j 

evaiion  of  the  healthy  interim  fi-  fj^pai  ifl,54-,5,5.  On  the  one  hand  ’'‘I-""'''  "  ^*20  has  been 

nanrial  statements  of  a  number  of  .substantial  tax  reductions  .would heavily  to  take  a  sub- 

Ganada's  big  ind.i.strial  firms  and  seem  to  be  out  of  the  question  9d^""nt  of  .Liberia  nil  vial  OTTAWA:  I  .sen.se  a  deep  plot 

has  come  to  the  conclusion  that,  becau.se  of  the  present  oovern-  Mountain  Oil  Pipe  Line,  in  this  deal  between  St.  Lau- 

on  balance,  corporate  profits  in  balanced  budget  approach  I't'qnnement.s  of  this  re-,  rent  and  Dupl^s.si.s  between  the 

1094  .ro  (.nine  In  exceed  oredie-  ,  .a  .i  .  .  .i  i  finery  which  will  have  an  ultimate  pi'ovince  of  Quebec,  and  the 

in.vl  are  going  to  exceca  pi  eon.-  |be  uncomfortablv  close  re-  ,  j  , 

,  I  I  ■  k  u  capacity  of  .95,000  barrels  dailv  fedeial  govei  ninent. 


(tnntiniied  *iih*lanlial  offering*  of  ealtle  have  again  pii*he<l 
price*  down  .50  cent*  a  hiindredweight  In  ma.inr  ea*tern  ftana- 
dian  stork  yard*.  Other  important  food  Indire*.  siirh  a*  grain*, 
vegetable  oil*  etr..  have  al*o  shown  a  lower  trend.  No  retail  mar¬ 
ket  reflertlon  I*  expertrd,  however,  unless  the*e  trend*  are 
ronfirmed  for  a  period  of  week*  rather  than  day*. 


Kraft  paper*  are  meeting  with  a  good  demand,  and  there  I* 
heavy  hnying  also  of  hoard  and  other  ronlalner  paper*.  Expan¬ 
sive  holiday  buying  that  i*  antiripated  In  both  Canada  and  the 
U.S.  I*  given  a*  one  of  Ihe  reason*. 

❖  4> 

Gold  i*  doing  a  little  better  right  now  in  Ihe  London  ex- 
rhange  where  it  I*  quoted  at  S3.5.08’,.  with  hid*  at  S.W.Ofi  per 
fine  niinre.  Nobody  attarhe*  any  signifiranre  to  It  hut  everybody 
hope*  it  ronlinue*  to  rreep  up  and  then  stay  there. 

<*  >:• 

Man  made  fibre*  rontinur  to  herloiid  Ihe  rollon  and  woollen 
Industrie*,  and  may  bring  further  low  prire*  In  some  of  the 
latter  rategorle*.  The  latest  big  drive  is  in  rarprt*  made  of  rayon 
and  nylnn.  Some  large  retailer  nrganlaatinn*  are  beginning  lo 
rlear  their  line*  in  these  Hem*,  frequently  rutting  prire*  by  a* 
much  a*  forty  prr  rent. 


Will  Si.  LaiirenI  •  Diiples.^i.si  Deal 
Mean  Liberal  Vnle.s  From  (^hiebee? 

Disposes  of  main  reason  for  Union  Nofionole 
support  for  Conservatives  —  Annuol  meeting 
of  Ontario  Conservatives  govc  evidence  of 
new  enthusiosm  omong  party  members. 

By  TEMPOS 


linn-s.  '  lationship  between  levenuo.s  and.  ....  . 

..  .  nave  been  filled  bv  taking  onl 

In  other  words,  some  pretty  a.*-  expenditures.  The  former  finance  -,,,  ,  ^ 

,  ,  oOCr  of  oil  from  Canada,  w  ith  th 

lute  ohserver.s  here  believe  that  minister  saw  no  need  last  .April  .  ,  u  ,, 


OTTAWA:  I  sense  a  deep  plot 


finery  which  will  have  an  ultimate  pi'ovince  of  Quebec,  and  the 
canacilv  of  95.000  barrels  dailv  fedeial  government. 


federal  government. 

Once  thi.s  tax  negotiation  is 
achieved,  there  will  be  nothing 
for  the  t«o  great  French  Cana¬ 
dians  lo  light  about.  Quebec  will 


Mur  on  I\ri.  n  I  O  other  half  coming  from  Vene  for  the  t«o  great  French  Cana- 

Inriustry  will  have  to  cough  up  for  fi.scally-in.spired  inflation  and 

siihstantially  higher  income  tax  pre.stimahly  the  piimp-priming  incidental  effect  of  the  not  be  mad  at  Ottawa, 

payments  from  here  on  in.  will  be  left  in  the  main  to  thi”  lower  field  prices  accepted  by  im-.  Then,  .snbtl.v,  the  word  will 

Belter  .Auto  Tax  ;  monelaiy  authorities.  *  (Continued  on  Page  11)  '  £p)  around  that  there  i.s  no  rea- 

'5’ields  from  other  fields  could]  j  son  for  the  Union  Nationale 

well  show  a  rise  too.  One  .=ucn  IJ  \IT  L  A.  1}  I  'he  Con.serv?,- 

in.stanee  is  the  tax  on  automobile  l\  IS  W  SHtS  tO  1x^1111^  |  lives;  after  all  it  was  the  Liberals 

sales  This  year  evei  vone  expects  CU1I.O  ,„onnmy. 

Just  Mine,  Metal  Ores 

are  brins  introducod  now  —  the  '  , 

pre-war  practice  -  rather  than  -  ! 

after  the  turn  of  the  year.  For  The  Financial  Times  !  ■‘Shts:  but  who  gives  them  to 

vou'I"  Then  thev  ll  answer  "The 

this  reason,  any  compan.son  in  the  Fiederieion  —  The  latest  bi.g'as  New  Brunswick  i.s  concerned.  Ottawa  Liberal.s." 

excise  tax  receipts  from  this  o,.;,  finds  in  New  Brunswick'.*  would  be  going  out  of  the  pio-j  more  I  think  of  it  the 

.source  '4'ith  the  .same  quarter  of  Newcastle  area  are  again  raising  vince;  it  is  said  here  that  it  would.  ,  .u  .  .u-  • 

,  :  4.  .^•  II  ...  .  mot’p  I  irri  thAt  ini.’‘  i.«  giving 

ir»A3  uoiilrl  .'<how  ;)  downward  thr  prohlrm  which  both  the  2ov*  un.iusrifiablp  cmnomically  and 

^  J  ....  «  nennv  to  make  a  pound. 

Has  ernment  and  the  mining  industry  RDitf  riKTSerous  -V  too.  .  ^ 

There  is  little  doubt,  despite  the  "'i"  have  to  face  sooner  or  later  TnofoM  Respons.b.litie*  |  Laurent,  hav- 


Special  to  Th*  Finanrial  Times 


The  more  I  think  of  it.  Ihe 
more  I  feel  that  this  is  giving 
a  penny  to  make  a  pound. 

On  the  face  of  it  here  is  a 
nohle  gesture.  St.  Laurent,  hav¬ 
ing  conquered  all  before  him. 
and  realizing  that  he  fares  no 
imminent  danger  of  defeat,  feels 


'  he  can  be  urbane  and  accom¬ 
modating.  So  he  fixes  up  a  deal 
with  Quebec. 

.An  emotional  F’lenchman  like 
Duple.'sis  van  hardly  find  it  in 
his  heart  to  try  to  beat  .Si.  Laii- 
reol  -that  is,  he  will  not  tiy 
too  haid. 

This  deal.  then,  will  at  first 
glance  look  like  a  .sell  out  by 
Ottaw'a  to  Quebec:  taut  in  Ihe 
end.  there  are  plenty  of  voles  in 
i  it.  St.  Laurent  is  playing  a  deep 
I  and  effective  game.  Diip'essis 
may  get  what  he  wants  all 
I  light;  but  so  will  the  Ottawa 
Liberals. 

<•  "> 

If  eneig,\.  and  enttiusia.siii  are 
whals  iieeOcd,  then  the  Pro- 
I  grc.ssi ve'Con.servative  parly  is  on 
its  way.  I  was  among  those  w'ho 
attended  the  Ontario  annual 
meeting  of  Ihe  Pi ogie.ssive  Con¬ 
servative  gioup.  Tney  o^er-ian 
i  the  Royal  Yoi  k  like  giant  ants 
in  a  giant  ant  hill.  Wherever 
you  looked.  ,vou  saw  Tnrie.s.  I 
have  ne\’er  seen  so  many  Con- 
'  serv'ati ve.s  all  in  one  place  since 
iConliniirri  on  Page  II' 


U.K.  Dock  Strike  to  Have 
Lengthy  Export  Effects 

Shortage  of  Row  Moferiols  Mosf  Pressing 
Problem — Newsprint  Stocks  Alormingly  Low 
— Transport  House  Hos  Food  for  Thought 

By  ALFRED  W.  GINGELL, 

Dondon — (By  mail) — A.<!  I  write  the  .'stranplehold  on 
Rritain'.A  port.«  i.«  relaxing  and  a  me.s.sajre  from  one  of 
the  news  agencies  ia  quoting  Mr.  Marney.  the  extremist 
.strike  leader  presiding  over  a  ma.s.s  meetinjr.  where  hi.s 
dupes  have  voted  to  return  to  work. 

“You  have  won  a  jrreat  victory”  .said  Mr.  Marne.v,  to 
the  workers  as  they  hold  their  red,  white  and  blue  card.s 
in  the  air.  not  mentioninjr  of  course  the  £2.f)00.000  in 
wages  that  have  been  lost,  the  wives  and  children  near  the 
breadline,  the  £200.000.00  of  imports  and  exports  held  up 
in  the  ports  and  the  prowinjr  dislocation  in  industry. 

The  di.sincation  of  .shipping*;* - — 

.schedule.*  may  la.st  into  next  year.ltjve.  I  feel  suie.  howe\er.  that, 
.Stock.*  of  faw  mateiial.s  si'i'  price  will  not  be  Ihe  main  fartor, 
almo.st  a.s  Io\a-  a*  during  the  woist  for  a.*  indicated  in  previoti.s  rle.s- 
of  the  submarine  campaign  during ,  p^i,. he®  our  good.®  in  Ihe  main  are 
the  w’ar.  commodity  prices  have  .standing  up  lo  competition  But 
ri.sen  and  there  i.®  a  premium  on  we  have  certainly  got  to  convince 
.spot  .stipplie.s.  Thi.s  applie.®  with  ' our  eii.-tomer.®  that  they  are  nol 
particular  force  lo  the  metal  and  going  lo  be  let  down  again  and 
rubber  market,*.  Other  markets  some  foreign  importer.®  who  kno'V 
have  been  affected  less  severely,  that  there  are  still  explosive  ques- 
hiil  this  i.s  nol  the  only  adx  eisel  tions  to  .settle  in  Dockland  may 
factor.  The  paralysis  of  the  ports  take  some  convincing. 

must  inevitably  re.sult  in  a  rise  - 

in  freight  charges.  The  decisions  Soine  companies  dealing  largely 
lo  divert  vessel.s  varrying  giain  with  the  export  markets  have  had 
to  Continental  ports  will  prove  to  vtilhack  their  output.  Expert- 
a  costly  business,  for  these  car-  ence  varies.  Ford  and  the  Briti.sh 
goes  mu.st  now  be  reshipped  to^ ‘''*'"'51'  Corporation  did  not  reduce 
Ihe  U  K  'their  output,  but  Vatixhall  with  its 

1  .u-  .  L-  t  export  ratio  had  lo  ciiriail 


We  .shall  feel  this  strike  foi 
weeks  and  perhap.s  months,  but 
the  most  pre.ssing  problem  at  the 
moment  is  the  .shortage  of  raw 
material.*.  Stocks  of  newsprint  in 
certain  reel  .sizes  are  down  to  two 
vveek.s'  supplie.s.  This  can  prob¬ 
ably  l)e  made  good  if  eveiyone 
Hoiks  with  a  w  ill,  but  as  far  a.s 
Ihe  stialfgic  commodities  are 
ctniceriied.  there  is  bound  to  be  a 
growing  demand  that  Ihe  govein- 
menl  release.s  supplie.s  from  the 
stockpile.s. 


production.  There  ha.*,  however, 
been  few  fartory  clo*edown.s.  for 
the  boom  in  home  demands  ha* 
enabled  export*  to  be  switched  In 
the  home  market.  But  the  strike 
has  ended  only  just  in  time  for  in 
some  directions  we  have  almost 
K'avlied  salination  point  and 
warehouses  ai»“  full.  Mr.  Marney  * 
fainoti.s  victory,  theiefore  slopped 
.short  of  nia.ss  unemployment  for 
the  Dockets'  fellow  workei*. 


Real  Building  Boom  Soon 


Cut  rent  giicsse.*  suggest  that  GNP 
i.s  off  between  1  and  2  per  cent 
elo.scr  probabl.v  to  the  latter. 


th«  pushed  isee  The  Financial  Times  —  .  .  |  • 

October  29th)  ate  a  hig  step  in  J Q  D©  btOned  in  UttOWO 

the  direction.  Thrrp  quai-:  _ _ 

of  ^  rniUion  hor?e  powrr  will;  .  A  r  ^ 

ultimately  flow  from  the.-ie  de-j  A.F.C. 

velopments  and  it  should,  at  least'  O  lT.^  W.^.— .Sen.-iational  are  the.you  eannof  run  a  country  from 


There  i.«  liltir  doubt,  despite  the  ^  nohle  2es!ure.  St.  Laujent.  hav-  vou  looked,  'ou  saw  Toric.s.  f 

I  ,  r  -.1  iha!  rmc-  —  province  have  it,«  owni  piovincial  20\'ernmeni  si  j  n  u  r  u-  u 

lark  of  official  data,  that  (tios.-  ,  .  .  rhiof  rr cn^nciwiiitii^e  tu;-  rv,.64  <*onquered  all  before  him.  .  ha\'e  nr\’er  .seen  a«o  many  C^n. 

t  r»  J  4  J  «  n^xc  ^^tal  refinenr.s.  or  will  mining  ^dier  respon.sibilities  in  thi>  mat-  >  ,*  *  .  u  r  n  •  i 

National  Product  is  down.  Pos-  *•  .  4  ^  ,  ter  are  twofold  The  fir^t  re^nnn  reali7,in2  that  he  faces  no  '  .-^ervatn’es  all  in  one  plaee  «inee 

^  A  J  .u-  u-A  confined  to  an  ore  withdrawal  luoroin.  me  iii.-t  irspon-, 

..,bly  Ottawa  expected  this  h*--  concentrating  operation-  .*ibility  i.s  to  provide  the  electric!  'Conlintirri  on  Page  1 1  • 

rau.se  for  the  first  time  in  many  po^-er.  -  ~ 

,'eai.s.  the  Rnriget  .Speech  i  not  people  of  New  Rrunsw-iek  The  .Saint  .Tohn  River  and  To- 

make  any  reference  to  concrete  actuallv,  there  is  no  >’ipve  developments  now  being  DUIIUlng  DUUlTl  JUUH 

GNP  figuie.*  for  the  coming  pushed  isee  The  Financial  Times  —  —  4  _f  * 

riiircnt  giie.s.sp.*  suggest  that  f^NP  wishes  lie.  October  29th)  are  a  hig  step  in  §  Q  £>©  btOFteCi  in  WllCIWO 

i.s  off  between  1  and  2  per  cen!.  developments  at  the  Three  qua,-:  _ 

rlo.scr  probably  to  the  latter.  .A,o,erican  Metal  Co.,  group  «  m>'l>on  horse  power  will ; .  Kw  A  F  C 

However,  there  is  some  kind  of  millions  of  from  the.se  de-j  ,  ^  ‘  '  ,  , 

silver  linmg  even  to  this  import-|mns  of  ore  (.fading  a  preltv  fan-  ""f*  i'  should,  at  least'  O iT.A W.A.-.Sen.sational  are  the  vou  cannot  run  a  country  from 

ant  erilerinn.  Exclude  the  tremen-„,.ic  ,;,gs  |o»$40  per  ton  '  Even  '''  ”  ;  new  expenditure.*  planned  for  nui  |.*ome  place  under  a  tree  or  in  a 

riot.*  drop  in  what  income  thi.s  after  sharp  dilution  following  ad-  f’^'-  n^tinnal  capital  the  next  few  .snowdrift  .you  have  to  have 

year,  .something  which  could  not.di.ional  drilling  and  averaging  Pn«'<'i'  need*  vear*.  We  are  gomg  to  spend  building.*. 

have  hern  logically  fore.sren.  and  out  of  the  assays  one  can  visual-  .  ntillion  dollar.*  and  upwatd.-  Right  now  the  various  place*  of 

thp  rf'nnaindrr  of  thr  rennomy  ap-  izr  an  operation  ha.srd  on  many  northr  •  '  ri  planr.^  in  yomr  nrw  buildings,  including  National  Drfrncr  arc  .«rattrrod 

rear*  to  he  running  ri-hl  up  to  millions  of  dollars  worth  of  ore.ll,  .k,"'  ''‘’Cions  ,  Canadian  pentagon.  around  an  area  ten  miles  wide 

’  1^'  tnf^  province  when  reouirrri  ,  ,•  •,  u-  i  n 

banner  in.^.l  standard-^.  No  one  carrying  lead,  zinc  and  silver.  I  is  only  one  question  that!  ratified,  it  is  and  five  mile.^  thick  all  over 

Irving  lo  laugh  off  the  import-,  In  the  ab.sence  of  anything  el.se  remains  to  he'answered  Wilf  the  scquie.scent  House  Ottawa.  If  they  ever  get  all  the 

*nep  of  farm  menme,  hut  the  im-  on  which  a  real  industrial  develop-  mining  industrv  -  lai'cely  fj-  «'brn  it  convenes  next  .lanuary.  defence  office*  under  one  build- 

nartial  ob.server  is  forced  to  rec-  "-ont  could  he  built  in  New  American  interest*  There's  been  a  lot  of  backing'ing,  the  .saving*  will  be  enormous. 

ognize  the  di.stinriion  between'*^''"n6wick.  the  major  mine*  of  , he  power  .soon  enough  to  de-  "nd  falling  out  about  this  Penta-  What's  more.  administration 

this  tvpe  of  drop  and  a  deerea.*e' AoieHcan  fp^-  ,ny  objection*  to  the  build-  2on.  Hon.  Brooke  Claxton.  brave  would  be  greatly  simplified, 
havin'’  to  do  with  a  lack  of  pur-  of  refineries  "for  lack  of  a.*  he  could  be  on  occasion,  could  I  have  gone  to  all  thi.s  trouble 

chasing  power,  ineffieiencies  jn  companies  could  provide  power”.  not  stand  up  to  the  Oppo.silion  to  explain  the  Pentagon  and  to 

produrlivity  and  the  other  mote  S'owlh  into  many  Therein  lies  the  second  big  re-  naiiage  when  the  pentagon  was  make  tne  .seminary  compaiison 

PPmpIex  problem.*  encountered  jp^'^'ceCion.*;  but  only  if  mining  i.s  spon.sibilily  oi  the  provincial  ad-  first  mooted  and  backed  down  bevau.se  it  may  explain  to  a  de- 

‘  ^  jsupplemented  by.  refining  and  ministration  ,,.jth  his  hra.s.s.  But  now  Ralph  giee  why  a  building  boom  is 

f  f  a  anee  ®  '  ■  _  marketing  of  the  metals  recover-.  Will  the  New  Brunswick  re-  '’amnnev  is  appai  entlv  deter-  ovei  dtie  in  government  circles. 

F<Tr  u'hAt  it  t.<  u'orth.  there  is  _ j  '  .  »  ,  *  *  r  . 

,  „  qiiirements  for  a  fully  integrated  mined  lo  ram  it  through.  The  federal  offices  are  located  in 

Ihe  fact  that  up  to  now  at  lea.t,  ,f  ,^0  valuable  ore  bodies  are  operation  -  mine,  mill  and  re-  ,  ,.|„m  areas,  on  bark  .street.*,  m 

r\tiav»a  hac  nAt  Hnnr  anv  linanr-  u**!**  ..xes-xievUesej  ...u:e.u  ei _  ....  ..  What  nerd?  lo  nr  told  to  the 


Battle  of  Giants  Coming  In 
B.C.  Pulp  &  Paper  Industry 


itiF  .HI  I  M.n.  . .  .A-m.  ..  valuahir  ore  hodir.*?  are  operation  —  mine,  mill  and  re- 

Ottav4a  has  nol  done  any  linanr-  pp)y  exploited,  which  would  finery  —  be  pushed  with  siiffi-  "''^91 

ing  w  hich  '\ould  suggest  the  ex-  he  Ihe  case  if  the  important  re-  cient  vigour  before  the  decisions  ''’'‘Pttyer 

prrtation  of  a  deficit.  Issues  have  fining  processes  wrvt  lo  be  car-  one  way  nr  another  have  in  be  ^^nff  i.< 

Vsern  confined  lo  the  usual  short  ried  out  elsewhere,  the  eream  made  being  la) 

term  I'chieles  .such  a.s  ti'pasui'.5'.e>t  tde  w'hnle  operations,  as  fari  (C'onliniirri  on  r'age  11)  i''  '' 


with  his  hra.s.s.  But  now  Ralph  giee  why  a  building  boom  is 
Camnney  is  appaientlv  deter-  oveidtie  in  goveinmenl  circles, 
mined  lo  ram  it  through.  The  federal  offices  are  located  in 

What  needs  lo  he  told  to  the 

taxpavers  in  Bouctouche  and  improhahle  place,*,  in- 


Ranff  i.s  how  the  taxpayer  i/( 
being  taken  on  rents  around  here.  | 
It  IS  little  short  of  a  scandal  how 


markets, 
long  thi.s 


and  one 
will  eon- 


I  iSpeeial  In  Th* 

\‘A.\’COUVKR  —  British  Colum- 
jhia's  pulp  and  paper  arena  is  wit- 
re.ssing  a  “battle  of  the  giants", 
with  the  big  Rayonier  Inc.  joining 
the  group  of  .American  companies 
contesting  for  the  province  .®  gi  eat¬ 
er  timber  lands  and  power  right*. 

Rayonier  Inc.  made  it,®  bid  last 
week  in  announcing  plans  for  ac¬ 
quit  ing  control  over  .Alaska  Pine 
fj  Celliilo.se.  the  offspring  of 
.Abitibi  Power  A  Paper  Co,  and 
the  Koerner  Lumber  interests, 
born  a  couple  of  years  ago  when 
Ihe  Vancouver  sawmill  organiza¬ 
tion  and  the  Toronto  pulp  and 
paper  corporation  .joined  forces  in 
owner.ship  and  management  of 
pulp  mill.®  formerly  operated  by 
Biilish  Columbia  Pulp  Si  Paper 
Co 

It  will  probably  take  -some  time 
for  the  deal  lo  be  completed  since 
both  Rayonier,  one  of  the  larger 
factors  in  the  .American  pulp  in*, 
dustry,  and  .Abitibi  are  public 
rompanies.  and  .shareholder  ap¬ 
proval  and  othei  details  will  no 
doubt  have  to  Iv  obtained. 

Rayonier  i.s  the  third  big  .Amer- 


,  CIcarlv  the  time  has  come  for 

stockpile.*. 

-some  hcait  .searching  bv  thr 
There  will  now  be  a  rush  lo  General  Worker.’ 

build  up  .stocks  and  this  will  not  Uni„n.  The  -strike,  which  was  un- 
only  create  pioblems  for  the  „.p,„ 

shipping  companie.s.  but  the  rail-  pri*ing|y  wishy-wa.shy  pleas  of 
roads  a.s  well,  who  are  already  Artliur  Deakin,  the  union'.* 

involved  in  heavy  .sea.sonal  move-  y  re- 

tnenl.s  of  coal.  Exporter.*,  "  ho.  po.siiion,  but  how  is 

have  had  to  keep  their  viistoincr.s  (|,j^  Pp  done  i.s  nol  cleat  for  the 
out  on  a  limb  inii.st  now  work  jtriker.s  who  ha\e  been  led  by  the 
hard  lo  rebuild  goodwill  at  a  breakaway  union,  the  National 
lime  w  hen  export  mat  kets  are  .Amalgamated  Stevedores  and 
becoming  increasingl.v  competi-  Dnekers.  ha\'e  vsu’n  a  tactical  vte- 
*  "“.toj  e  over  the  big  battalions  and  it 

^  1*  is  conceivable  that  there  w'ill  he  a 

bl  />n^|TlfT  ll'l  dlift  away  from  the  Transnisi't 
a11  |and  (Jeneral  Workers  lo  Ihe  ,sma|- 
_  _  ;ler  union. 

I  n/lllCl  Y*\7  ^'''  ‘'oiirse.  is  thr  aim  of 

aEIkEUOIE  j  .communist  inspired  Mr.  Marney 

_  jw'ho  would  have  like  to  ha'’* 

Finanrial  Times)  j  brought  everyone  out.  including 

lean  pttlp-paper  group  to  enter  the 
British  Columbia  region  on  an  ex- 

ten-sive  .scale,  the  others  being !  ‘  •'‘"PP^'p  mti.sf  he 

Crown  Zellerbach  and  CeUnese  j  Hockers 

Corp.  of  America.  Powell  River  « 

Co.,  of  cour.se.  wa.*  one  of  the  off- j ^ 

shoot.*  of  the  powerful  Brooks-l'  “bout  in  dis- 

Scanlon  corporation  in  the  United  2' 

States,  but  it  has  everv  attribute ,  thumbs  down 

of  a  Canadian  companv  now  allc.  l^'’'^  .stopped 

i„lstvmg  credit. 


Finanrial  Times) 

lean  pulp-paper  group  to  enter  the 
British  Columbia  region  on  an  ex- 
ten.sive  scale,  the  others  being 
Crown  Zelleibach  and  Celanese 
Corp.  of  .America.  Powell  Rivet 
Co.,  of  coui.se.  was  one  of  Ihe  off¬ 
shoot.*  of  Ihe  powerful  Brooks- 
.Scanlon  corporation  in  the  United 
States,  but  it  has  eveiv  attribute 
of  a  Canadian  company  now  alter 
.so  many  yeais  of  ofieralion  in 
R.C..  and  so  have  Pacific  Mills  and 
Canadian  Western  Lumber  Co., 
subsidiaries  of  Crown  7.ellerbaeh. 
iVlariMHIan  F.xpansinn 
I.eading  all-Canariian  oiganiza- 
tions  in  the  field  are  MacMillan  Ar 
Bloedel.  which  i.®  planning  further 
expansion  within  tne  near  future 
and  which  opened  a  .1;24().(X)0  pulp 
le.seaich  laboiatoiy  last  week: 
B.C.  Foiest  Products.  Ltd.,  headed 
by  E.  P.  Taylor  of  Toronto,  which 
expects  to  stal  l  construction  of  its 
fiist  pulp  mill  next  year;  Canadian 
Foiesl  Ptoducls.  which  ha.s  its 
pulp  mill  at  Poit  Mellon;  Wesl- 
minstei'  Paper  Co.  and  Sidney 
Roofing  Co. 

(Coniiniied  on  Page  II) 


hilts  and  rerlificalr.®  of  deposit 
and  in  normal  amounl.®. 

Observers  here  do  note  one  .sig-| 
rifieant  development:  w'herea.s  Ot- 
1awa  vvas  on  the  non-committal 
or  even  gloom.v  .side  about  four  or 
five  months  ago,  official.®  .seemed 
to  have  perked  tip  considerably. 
None  look  for  any  kind  of  1951  or 
1952  boom  in  the  coming  year,  but 
(hey  feel  that  we  are  doing  very 
w  ell  in  the  matter  of  consolidating 
eiir  phenomenal  gains  of  recent 
year.'. 

nissipafr  Uncertainty 

'ITiere  are  indication.®  that  Ot-' 
tawa's  mam  nbjertivie  over  the 
iiTimedtatp  future  is  to  rev'er.se  Ihe 
attitude  of  iincei-tainty  prevalent) 
In  both  Ihe  husine.sts  eommitnity 
and  in  the  mind  of  Ihe  general 
piiblir.  It  is  eonceivahle  that  one 
et  the  funefions  of  the  Savings 
Pond  issue  wa.®  In  a.s.ee.**  the  gen¬ 
eral  puhlie'.s  view*  towaid  the 
ppar-term  outlook  Frorn  the  re- 


Money  and  Capital  Markets 


Ttieartay  Uloae 


Hay-to-Oay 

Loans 

Treaaiiry  Bills 


Montreal  - 

3 V, /.Inly  .5R 

I.RI 

I.RI 

9. .51 

Thi*  La*t  Thi* 

.9*/May  .5R 

3.13 

3.13 

.9.19 

week  w'cek  week 

.9*/RR  .  ... 

3.91 

3.92 

.9.Rfi 

Last 

.9'./79 

.9.34 

.9.24 

year 

Provincials 

'r  %  % 

1  Ont  .7»/fiR.70 

.9.34 

9.34 

.9.99 

*4  ■'’4 

!  Qtic.9,*/fi7-fi9 

.9  3.5 

.9.3.5 

—  much  we  all  have  to  pay  to  the  *  ’  ^ 

government  in  taxe.s  for  rent,*.  .Small  wonder  then  that  the 
I  I'll  give  you  one  example.  Not  I  Rovei  nment  is  starting  a  builrimg 
far  from  where  I  live  i.s  an  ex  program  here  in  Ottaw’a.  Mean- 
seminary.  Tho.se  w'ho  .started  it  w'hile  here  are  .some  of  the  pro- 
could  not  afford  lo  fini.sh  it.  So  ject.®  with  their  estimated  costs: 


with  their  estimated  costs: 


the  government  ha.s  rented  it  for  National  Gallery  of  Canada  $5.- 
some  .vears  from  the  oider  re-  000.000.  National  Library  $4,000.- 
sponsible  and  superficially  it  is  a  000,  New  Printing  Bureau  $15,- 


good  deal  all  round. 
.At  thr  end  of  ten 


OOO.OtK),  National  Film  Board 
the  Building.  Montreal  $5,000,000,  Up- 


What's  Inside? 


Another  Give-away  Program  may  he  Piiahlng  fhe 

Marliel  np  .  .9 

Bond'a  Reapond  to  Money  Market  Change*  . .  3 


seminar.v  will  have  its  building  land.®  aiiporl  $‘20,000,000.  Penta- 
back  and  enough  government  Eon  $10,000,000.  television  expan- 


Re.illarniint  rate — 2' 


In  fini.sh  their  monasterv  -ston  ineliiding 


French  outlet 


91  Hay 

1.19 

1.30 

1.90 

— 

-  Nc»v  5'ork - 

27.9  Hay  . 

t.4R 

L.50 

3.74 

Thi*  w’cek  La«f  week 

Commercial  Paper* 

Call  Money 

l-P4*/. 

99-89  day 

I'l 

>'». 

.9 

Treasury  Bill* 

90-179  Hay 

154 

154 

90  day 

.905,  1.01% 

the  v«’ay  they  want  it. 

I  ">  "F  <* 


statue  lo  .Sir  Robert  Bor¬ 
den,  Federal  District  Park  exten- 


i  Meanwhile  the  government  w'ill  -'ton. 

have  .spent  only  thousand.®  in-  Quite  apart  from  these  glamor- 
' stead  of  million.®  which  they  ous  new  building.®,  the  thing  that 


IM-3R9  day  3 
370-9R4  day  3 '4 


Commerrial  Paper 
370  day  _  I'i-I 


I  would  have  had  lo  pay. 


distre.®ses  the  average  civil  ser- 


ibut —  and  but  again — we  .shall  not  vant  i.s  that  .so  many  thoii.sanris 
iow'n  the  building.  It  look.®  like  have  lo  w'ork  in  rat  run®  and 


•Prime  rate*.  Largely  theoretical  preaently  diie  lo  the  fact  I’had  business  to  .sink  million.®  into  danky.  dingy  plares  which  are 


the  acceptance  companies  are  not  In  the  market  for  new  money, 
(Supplied  hy  Royal  Bank  of  Canada.  Greenahield*  *  To.  and 
Dominick  Corp.  of  Canada.)  f  Anclion  of  Wednesday  thi*  week. 


jhitildings.  and  doubtless  it  does  scarcely  fit  tor  human.' 


'.seem  like  a  lot  of  money  to  pay 
ioffhand  But.  since  the  govern- 


.Some  day  w>p  .shall  have  gov- 
rnmenl  building,®  w'nrfliy  of  .so 


An  Insurance  Policy  for  a  new  Canadian.  By  (lharlie 

Pike  4 

Are  They  Really  fining  in  pwt  the  Heal  on  the  .Stock 

Market**  ,  .  R 

Investor*  ask  Ahoiit  Uranium  .Stock*.  l>ofa,*co  and  Giant 
Tellnw’knife  7 

We  Will  Soon  Know  Ahoiil  the  Well-Head  fia*  price, 
Ra.v*  Calgary  . • 


'ment  13  here  lo  .5tay  and  since'great  a  country  a.®  Canada, 


The  trouble  now'  is  that  inter- 
uninn  .strife  contains  the  .seed,®  of 
further  difficulties.  The  National 
'.Amalgamated  Stevedore®  and 
Docker,®  has  already  been  sit®, 
pended  b.v  the  Trade.®  Union  Con¬ 
gress  and  Mr.  Deakin  may  make 
'  things  difficult  b.v  telling  Ihe 
’  London  employer.®  that  the  union 
I  i.s  uni  ppi  c.sentalive  and  unofficial. 
'  Theie  can  be  no  doubt  that  Mr. 
'  Deakin  will  go  j-unning  for  Mr. 
'  Bai'iPlt.  the  .spciptaiy  of  the  Na- 
I  lional  Amalgamated  .Slevedore® 
'  and  Dockers  who  looks  a.s  if  he  is 
■  in  a  spot.  It  is  l)(ie  that  he  w'on 
a  vcinry  over  his  hig  brother  hy 
bringing  onl  the  doekers.  'out  it 
W'ill  probahl.v  .sink  into  the  Dock¬ 
ers'  minds,  as  they  make  their 
back  hire-purchase  payments  tor 
televi.sion  sets  and  get  their  goods 
and  ehatfel.s  out  of  pawn,  that  be 
ha®  accepted  terms  that  were  of. 
feted  .six  month.®  ago. 

But  the  mailer  does  not  end 
tnere.  Egged  on  by  Mr.  Marney, 
the  eommuni.sl.  he  tried  to  make 
the  London  agrcPmenl  applicable 
to  the  v4'hole  country  and  he 
failed. 

*>  •>  *;• 

Ml.  Deakin  is  mad  because  Mr. 
Barren's  union,  which,  up  to  now 
has  been  confined  to  London, 
tried  to  poaeh  Transport  and  Gen¬ 
eral  Worker.*'  memher.®  in  the 
prov’incp.'.  Mr,  Ban-eft  is  ambi¬ 
tious.  He  fancies  himself  a.s  hig 
a  man  a,®  Mr.  Deakin,  hut  hi® 
junion  ha.®  very  little  money.  So 
what  chance  doe.®  he  stand  again.st 
Mr.  Deakin.®  union  with  its  mil¬ 
lion.®  of  rP.®prvps  lied  up  in  in- 
du.'trial  securities  and  glitedged 
storks. 

I  Mr  Barrett  ha.s  been  (r.vtng  fO 

'  (Conitnued  on  Page  11 1 
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J.  H.  Davey 


Loblaw  Again  ^aple  l.  Gardens 
Reports  Peak 

^1  p  •  I  A  substantial  gain  in  net  earn- 

^QlGSf  tOFflinCIS  chaises  over  preced- 

^  ^  ing  year  is  shown  in  annual  re- 

f.  ,  j  j  ,,  pert  of  Maple  Leaf  Gardens,  Ltd 

Fiscal  year  ended  Mav  29  '  ,  ,  .  .  j  . 

1954  1953  **‘*cal  period  ended  August 

5  '$'  31st,  1954. 

Salei  ...  203.237,4.30  17B.220.612  After  provision  of  $218„500  for 

Open  profit  10.488.285  9,888.185  income  taxes,  up  from  previous 

Net  earnings  4,4.39.074  3,929.669  year’s  $172,100  and  $36,423  for  de- 

Earn.  per  sh.  4.66  4.60'preciation  as  compared  with  $34,- 

Work  capitl.  7,030,516  2,339.170  454.  net  earnings  for  year  under 

Cum  ratio  1.7-1  1.1-1  review  are  reported  at  $256,899,  | 

A„«,h,r  .11  .1„. 

•ales  and  earnings  is  recorded  by  084,  equal  to  $1.30  a  share.  i 

Loblaw  Groceterias,  Ltd.  in  an- 1  Balance  sheet  shows  net  work- 
nual  report  for  fiscal  year  ended  ing  capital  as  at  August  31st  last 
May  29th,  1954.  Indicative  of  the  I 

.arid  .ap.d,ion  In  opnr.Uona  «t!“."Jd‘‘S5.rBWo’7““  “ 
dompany  In  recent  year,  ere  Iiii.|  „p„,  conn' 

iires  projected  in  report  which, Smythe,  president,  states  that 
reveal  that  sales  of  $203.237,430 'since  1947  there  has  not  been  an 
for  year  under  review  represent- 'unsold  ticket  for  the  National 
ed  an  increase  of  322.7  per  cent  Hockey  League  home  games  inj 
Over  figure  for  1945-46  fiscal  year  the  Gardens,  and  during  the  past; 
and  were  moje  than  double  .sale.s ' year  the  Maple  Le<if  Hockey  team! 
of  SlOl.002.197  in  1949-50  fiscal  again  played  its  home  games  to: 
year.  cap.acitv.  . 

While  hockey  i.s  the  company's  - 
cl.ass  and  B  shares  source  of  income,  presi-l 

i-s  year  s  accounts  and  So.V  points  out,  there  is  now  also 
3.i6  shares  year  before.  Net  profit  considerable  income  derived  from 
per  dollar  of  sales  report  states  such  other  attractions  as  wrestling, 
was  slightly  over  two  cents.  Ac-  operas,  ballets  and  concerts,  as 
count.s  of  Loblaw  Inc.  are  not  con-  ^gij  gj  from  radio  and  television, 
lohdated  and  only  dividends  re-  n  js  interesting  to  note,  he  says, 
oeivcd  iS-l4._8a)  are  induded  in  that  gate  receipts  have  shown  no 
profit  and  loss  account.  Deprccia-  signs  of  falling  off  as  a  result  of 
tion  IS  5/8'-,4-o  hi.sher  at  ^..17,52o.  telecasting  sporting  events. 

Income  taxes  of  $3,392, 9o2  are  _ _ _ 

equal  to  $3.56  per  share.  ^  r  | 

In  the  po.-t-war  ye.ars,  George  C  C.r*  ItlMGStlRGnT 
Metcalf,  president,  states  in  report 
company  has  achieved  a  greater 
increase  in  sales  than  any  of  its, 
competitors  and  he  indicates  that' 

current  fiscal  year  should  be  an-  eign  Investnients  Ltd.  for  the  vear.-''’S,‘‘=-£dn.  Tci  .a  . 
other  period  of  notable  progress. tended  December  31,  1953,  shows  a  A-euc  Corin' ^  ' 
Results  so  far.  he  says,  are  en-  net  loss  of  $12,700.  compared  with'Xrgus  Corp  Ltd  Pr 
couraging  with  volume  and  earn-  p  deficit  of  $41,497  in  the  preced-'A.  Electric  S.  Co.  ’  Cl.  A  " 
ings  showing  a  satisfactory  im-  ing  year.  Earned  surplus  account gj^’ctnc  C 
provement  over  a  year  ago.  was  reduced  to  $1,351,374  from  $1.-  (extra) 

Financial  position  is  t'.ie  strong-  364.075  a  year  earlier.  B  A.  Oil.  Co.  Ltd.  c. 

e.'t  in  history.  Working  capital  of  t„,;„  i  Abdalli  nresident  in  >>ontrcaI  i extra i 

*703051(5  at  Mav  >0,1,  fomnarej  Jose  .joao  .^Doaiia.  presioent.  in  Bank  of  Montreal  lextra) 
Sii.udu.oj^b  at  Ma,\  -Jtn  compaiCA  presenting  the  report,  expresses  Bank  of  N  s.  lextra) 

'V'^in  non  non^  reflects  sale  regret  at  delay  in  its  issuances.  ^  ■ 

of  $10,000,000  debentures  earlier  B..nk  of  Toronto  extiai 


International  Paints  Appointment 


.Neroutsos,  D-S.O. 


'File  president  and  managing  director  of  International  Paints 
(Canada)  Limited.  J.  H.  Davey.  has  announced  his  retirement  as 
managing  director.  He  will  continue  as  president  of  the  company. 
C.  H.  Neroutsos.  D.S.O.,  has  been  appointed  vice-president  and 
managing  director. 


Lake  of  Woods 
gamings  Down 
Difficult  Year 


Fiscal  years  ended  .August  31st 
1954  1953 

$  $ 

Oper.  Profit  .  757,352  989,271 

Net  LarniiiBS  ....  298.562  407j376 

Earn,  on  Com .  1.31  a.05 

Work  Capital  ....  6,619,352  6,702.264 

Curr.  Ratio .  4.2-1  3.75-1 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


BANQUE  CANADIENN^ 
NATIONALE 

QUARTERLY  DIVIDEND 


Reflection  of  keenly  competitive 
conditions  in  the  milling  industry 
and  reduced  export  sales  is  found 
in  annual  report  of  Lake  of  the 
Woods  Milling  Co.  Ltd.  for  fiscal 
year  ended  August  31st,  1954, 

which  shows  a  drop  of  over  $230,- 
000  in  operating  profits  and  about 
$110,000  in  net  earnings  alter  all 

u/a«  well  1  ^ble  af  thc  Main  Office  or  at  the 

mIinfninoH^4nfina^?h<f  vear  Cash  of  the  Bank,  on  or  after 

maintained  during  the  1st  day  of  December.  1954,  to 

oar^d‘''^wi.rSM0  67f  on  ore^^^^^^  Govern-, 

pared  with  $210,672  P5f''^‘°“®'ber  15,  at  the  close  of  business, 

balance  sheet;  receivables  are 

about  $360, 0(X)  higher  at  $5,443,094;  |  SPECIAL  DIVIDEND  OF  Z% 
while  inventories  are  lower  by 


Notice  is  hereby  given  that  a 
dividend  of  two  and  a  half  per 
cents  (2.50%)  has  been  declared 
by  the  Directors  6t  Banque  Cana- 
dienne  Nationale  on  the  paid-up 
capital  stock  of  the  Bank  for  the 
quarter  ending  on  the  30th  day  of 
November,  1954.  This  dividend, 
bearing  number  255,  will  be  pay- 


LEVERAGE  FUND 
OF  CANADA  LTD. 

Dividend  No.  20 

Notice  it  hereby  given  fhot  a  divi¬ 
dend  of  FOUR  CENTS  per  thore  hot 
been  declared  en  the  outstanding 
Common  Shares  of  the  Copitol  Stock 
of  the  Company,  payable  on  ISth 
December  19S4,  to  Shareholders  of 
record  at  the  close  of  business  en 
30th  November  19S4. 

Holders  ot  Beorer  Shore  Warrants 
may  present  Coupon  No.  20  for  pay¬ 
ment  to  any  branch  in  Conodo  of 
the  Royal  Bonk  of  Canada,  on  and 
after  15th  December  1954. 

By  Order  of  the  Board. 

W.  Howard  Wert,  C.A, 
Secretary-Treasurer. 

Montreal,  3rd  November  J9S4. 


e-nnnnn  teoienon-r  A  Special  dividend  of  2%  has'  CANADIAN  WESTERN 

$(00,000  at  $3,150,807.  also  been  declared  on  the  paid-up  hJATURAL  GAS  COMPANY 

rent  liabilities  secured  bank  loans  Thisi ' 


Dividend  Declarations 


Again  Reports  Loss 


Acr.dia-Atiantic  Siicar  C 

Vcariy 

Bate 

s 

.50 

Div. 

S 

.12'', 

PayabI* 

Jan.  3 

Fecord 

Dec.  10 

Acme  Gas 

.1)4 

.01 

.\ov. 

30 

Nov. 

15 

.■\qncu  Surpa.'f  C 

.4U 

.10 

Dec. 

i 

Oct 

20 

.■\gncw  Surpass  Fr 

Sa.  . 

.rii% 

•’7  1, 

Dec. 

1 

Oct. 

?9 

.Aluminium  Pr. 

5.2,3 

1.31 

1 

S 

.Aluminium  Pr. 

1  00 

Dec. 

1 

Nov. 

5 

■Aiuminii'.m  Ltd  C 

2.00 

A 

Oct. 

27 

Andian  National  C 

Sa  .. 

.40 

.20 

Dec. 

Nov. 

17 

Dfc. 

.Tan. 


‘  during  1933  and  directors  continue  SfiH  -tr  .r^ti^vA 

Piii’t-nnt  •  A  1  J  •  Dirci  V-OPstTklCt  ion 

ciiietnv  to  rnrninss  to  enlarge  and  im-  Brantford  Cordasr 


cost  of  S7.974.f)03.  Ratio  o 

a=.^ci.«  (0  current  liabilu;e.<  ;s  1..  p^ve  the  plant 
to  one.  Sinking  lund  instalment 
of  $900,000  due  March  •lext  is 

provided  for  in  current  liabilitic-  .  ,  ,  »  j 

of  $10,198,914.  E,arncd  surplus  joints  out  that  funds 
siand.'  at  .$16,213,671. 

Policy  of  cxpan.sion  and  mod¬ 
ernization  is  being  pursued  with 
vigour.  M.'.  Metcalf  states.  F,igh 
very  large  markets 


Brazilian  Ti  action  LP  Ol  d. 

Report  deals  at  length  with  the  Drcneing  c 

financial  difficulties  in  Brazil  and  <7.  A  D.  Suear  Co.  c 

have  not  ')'.c<^bound  Box  "Cl.  .A  " 

been  made  available  to  make  an  cdn^Car^C^Spccia]' 
offer  to  shareholders  for  their  Can.  t  ar  &•  Fury.  Co.  Oid. 
stock.  I- an.  Safeway  jL  Pr. 

PT-t.  t  .•  J*  J  Can  Steam  Lines  Ltd  nfd 

......  The  annual  meeting,  adiourncd  can.  Fairbanks-Mor.se  C. 

have  been  from  .Tune  30.  will  be  held  in  Can.  Vinecars  C  . 

opened  "since ‘Ma‘y29lh,  while  big  Montreal  on  Thursday,  November  Cam  Vinegars  (extra)  ... 
additions  have  been  built  or  are  ’8.  at  noon.  (Canada  Foiir-'ci^is  .A" 

under  way  to  five  existing  stores.,  - -  -  Ctanada  Foils  c  . 

Many  sites  have  been  acquired  Axl«-  U. J  Canada  Malting  r 

and  arc  being  developed.  During  AtlaS  SteClS  HaCl  clnt^^’an  Car"  C  (s'oec'ial 

t.ne  year,  13  new  markets  were'  .  Canadian  Oil  c 

opened,  six  of  which  replaced  NpntomhPr  Prntit  'Can.ad  an  Tire  Co.  C 

smaller  unit.s.  Ttie  nnm.ber  (,f  •  I  Will  Canadian  Utilities  Ltd.  Pr. 

Loblaw  .stores  in  operation  at  .Mav  -  Co^Ttd'  ofd 

teels.  Ltd.  operated  at  Sdn’.  8Sl  So  L^:  50 

pfd. 


.Atlas 


lained  and  improted. 

Operating  Loss 
Pressed  Ivietals 

Pressed  .Metals  of  America  Inc. 
reports  for  the  third  quarter  of 
1954  sales  and  other  income 


2Plh  was  159,  compared  with  150 

a  year  ago  and  113  in  1945.  a  substantial  profit  during  Sep-  Cdn.'  o'.’l 

Dividend  payments  during  the  temher  according  to  interim  state-  Cdn.  Oil  Co.  Ltd 

year  brought  the  total  paid  since  m'l't  issued  by  company  covering  ,V 

1925  to  nearly  $26,000,000,  It  is  operations  for  the  third  quarter  of  western  Nat.  Gas  Pf. 
ecsential  president  states  that  an  t'le  current  year.  This  confirms  CcUic  Knitting  S.a  C 

adequate  portion  of  profits  oe  re-  opinion  expressed  in  submitting  t^ent  c.m  Inv  Pf.  Sa. 

tain.-ri  in  the  business  for  devel-  oPfiaiii'K  results  fur  the  first  ■  ■ 

opment  purposes  :f  the  company's  half  of  the  year  that  tliere  would  .  on:  The.aue.s  l.lo.  Cla-.s  .A. 

competitive  position  is  to  be  main-  he  an  improt  ement  after  the  jon.  ‘Thc.'itres  Ltu.  Clas.s  B. 

holiday  months  of  .Tiil.v  and  Consumer  G  a.ss  C  . 

•August.  Barring  strikes  in  other  ^''■U^'T’^/'s  Glass  C. 
industries  which  would  impede  !;•  5'®-  S  .  S' 

deliveries,  or  other  unforeseen  ciismos  tmpcrial  c. 
circumstances,  statement  savs,  it  Crown  Cork  &  Seal  C 
i^s  hoped  that  earnings  for  the  □  Scottish  Investmmt.s  Pr. 
balance  of  thc  year  will  offset  oom.  Foundries  C 
the  accumulated  losses  for  the  Dom.  Tar  &  Chemical  Pr. 
first  9  months.  -om  Tar  .5;  Cliemical  C 

,  ,  Dominion  Bridge  Co.  C  .. 

Company  had  a  net  loss  of  Dominion  Stores  Co.  C.  .. 

amonnting  to  $1,518,360,  bringing  $106,500  for  the  first  9  months  of  Donohue  Bro.=  Ltd.  C.  .. 

the  aggregate  for  the  first  nine  1954  after  depreciation  of  $747,-  Dupuis  Frcre«  Ltd.  Pr.  ,, 

months  this  year  to  $6,169,119  as  000.  As  a  loss  of  $39,926  was  re-  Lddy  Paper  cia-,s  .x . 

compared  with  $12,305,853  itl  the  ported  for  the  first  6  months  of  Empire  Acceptance  C.  .. 
corresponding  period  of  1953.  HiC  ycor.  there  was  an  indicated  Ford  Motor  Co.  Cla.-s  A  . 

Operations  for  the  first  nine  fiet  loss  of  about  $16,600  for  the  3|Ford  .Motor  Co.  c;a=s  B  . 

months  showed  a  loss  of  $171,371,  months  ended  Septem.ber  30th. icen  Steel  Wares 

based  on  a.i  estimate  of  inven-  Tor  the  first  9  months  of  1953  General  .Motors  C  _ 

lory.  The  computed  tax  credit 'CO'2''P‘'’oy  reported  net  earnings.  Giant  li'ellow knife  C  ... 
against  this  loss  is  $78,826,  re-  after  provision  of  $702,000  for  , 

ducing  it  to  $92,545.  preciation  and  $635,082  for  income  Gvosum.  L.  & 

Directors  are  hopeful,  L.  \V.  tuxes,  of  $665,840.  _  '  _  „ 

Leighton,  president  states  in  sub-  During  the  three  mionths  end-  HamL'ton  Cotton  c"’ 
milling  figures  that  sales  in  the  ed  September  .30th.  statement  Kenrv  Morgan  A  Co.  C 

fourth  quarter  wiU  improve  over  says,  there  was  a  small  increase  Homy  Mor.  &  Co  4g  Pr. 

those  of  the  third.  in  the  working  capital  of  the  com-  &:_Dauch  Pape- 

The  management,  .n  accord-  pany. 

ance  with  the  resolution  of  the  Sales  of  tool  and  specialty  .steels  imocr  al  Bank 
board  of  duectors  dated  June  in  the  domestic  market  have  not  u  r- 

26  last,  IS.  president  states  con-  recorded  the  same  degree  of  im-  Fui&c-cd.ts  r  ‘ 

nnuing  i!.s  investigation  of  the  provemert  as  reported  by  the  Inter.  Paints  Isaj  Pr.  ,5% 

best  meinoa  o.  .'Clling  or  dispos-  basic  steel  industry  and  very  lit-  Ir.tci.  Utilities  C 

ing  of  the  assets  of  the  corpora-  tie  if  anv  increase  can  he  re  Inferior  Brew.  Sa  “Cl.  B" 

lion  1- '.'v,,,  .1  •  .1-  .  International  N'ickc'  C 

• _  ffie  sales  in  the  export  internat  onal  Pete  C 

Craig  Bit  Co.  _  — - — -  - 

A  moacM  ncrca.-e  in  net  earn-  ^00000  General 

ings  after  all  charges  ls  reported  Funds  in  AAera^r 
hy  The  Craig  Bit  Co.  Ltd.  for  3  lYlCrger 

months  ended  September  30th.'  Boston.  —  Announcement  is  , -i,- rf  n  c 

fmst  quarter  of  company's  fiscal  made  by  Vance,  Sanders  &  Co.  Lake  Shore  Mines  C 
year,  a.s  compared  with  corre-  that  shareholders  of  Canada  Gen-  Aitreci  Larn'oert  A  &  B 

^ponding  period  of  la.-t  year.  eral  Fund.  Inc.,  have  approved  Leverage  Fund  of  Can.  C 

Operating  profit  for  latest  merger  with  Canada  General 

period  IS  reported  at  $38,27,5,  up' Fund  (1954)  Ltd.  w”m  Lownev  C 

from  $33,324  for  same  period  last'  The  company  said  the  former  ^  "  -i,- 

year,  and  net  after  charges  of  investment  fund  will  be  dis-  xiilrKmnnn 'm' sc  r  ( xn  i 

$9.6.55  compares  w:th  $7,012.  solved  and  its  $21,000,000  port-  v McKinnon  %ruc  HiI  of 

Balance  sheet  .'hows  net  work-  folio  of  Canadian  issues  trans- '  ."^lailman  Corp.  pfd. 
ing  capital  position  .stronger  than  ferred  to  the  newer  fund.  .xialartic  Goldfields  C  i  mti 

at  September  .30th  19.53  at  $366,490  The  new  merger  fund,  '(vithlx{|.Jle,.^;'jarr'J.‘[!eV'gu■=on^  ' 
a'  again.'t  $29,0.633.  Current  asset'  resources  of  approximately  $.51,.  \icColl  Frontcnac  c 
were  slightly  lower  at  $444,195  as  000,000,  'will  be,  it  is  pointed  out.  .McIntyre  Porcupine  c 
compared  with  $4.51.544,  but  cur-  the  largest  company  owned  by  Meint.sre  Pore,  r:  (c.xtia) 
rent  liabihtios  show  a  wide  re-  American  shareholders  which  in-  xBain'‘'^B.-ick  Sa  ' 
duction  at  ,$77,703  a=  compared  vests  primarily  in  Canadian  ft  Mitch'eii  c 
with  .$151,011.  .A  bank  loan  of  securities-  Modern  Containers  C  Sa  . 

$40,000  among  current  liabilities  Shares  will  be  exchanged  on  Drug  &  Chem  Co  C. 
as  at  Scpte.mber  30th  ia.'t  year  has  the  basis  of  values  a!  the  close  Nat' Drug  &  Chem.  Co.  Pr! 
been  eliminated.  of  business  November  5.  National  Trust  (extra) 

— -  -  -  - -  -  'Newfoundland  Light  C 

1  Northern  Q.  Power  Co.  Pr 


Co.  A 
Al.  C.  . 


Min  A- 
<tra) 


Iniernat  ;  Nickel  ‘rxira) 
ll.ivo-st  Foundation  Ltd  Pr. 
.Tarnaica  Public  Service  C 
Kerr  Addison  Gold  C  . 
La  Lu7  Mines  Ltd.  C  Sa . 
Lake  Dufault  Mines  Ltd. 
Lake  of  Woods  Co.  Pr.  . 
Lake  cf  the  Wood? 


4  on 
.3.00 

2  on 
.80 

i.ro 
5.00 
1  20 

3  no 

50 
.40 
1  50 

1  .50 
1  20 
1  20 

TO 

2  no 

2  50 
.00 
1  no 

.40 
.40 
.80 
1,20 
:  20 


.0.00 

3.00 

40 

8.00 

.80 

1.00 

.50 

2.00 


1  .50 
4  00 


1.80 

1,20 


2.00 
1  on 

MO 
3  00 
l.no 
.80 
10. 
.08 
7.00 
1  f;0 


1  50 
!  50 
l.OO 


1  00 
.5  no 
1  00 


Majority  Holdings  of  Alaska 
Pine  &  Cellulose  Co.  Sold 


0?i  vie  Flour  C. 

Ogilvie  Flour  .’Mill.'  Pr. 
Ontario  Jockey  Club  Sa 
Ontaiio  steel  C 
Ontario  Steel  Pr . 

Penmans  C. 

Pbicer  Devcloom't.  Ltd,  1 
Powell  River  C. 


1.23 

275 

1.00 

5.00 

,10 


.3  00 
2  00 
1.00 


ct  1  I  diiyiciucr  li  IS  lui  tlic  aaic  tjj  1 1 1  i^i  i  u  .'riiu  xi,  jjinijfit'ix  a  ^  4  W 

.Abitibi  and  the  Koerner  inlerests'that  Abitib's  ihaie  of  the  proceed.^  ^  ^ 

of  Vancouver,  B  C..  to  Rayonier,  li  om  the  .sale  would  be  used  to  ie-|Rfv-Cov.  I'i 


TORO.N'TO.  —  .Announcement  is'ments  and  said  that  no  changes  in  Powell  River  (extra) 

made  here  by  Dougla.s  W.  Am-^the  opoating  management  of  Powell  River  Co.  (extra) 

bridge,  president  of  Abitibi  PoweriAlaska  Pine  &  CeIlulo.se  are  con-  Quebec  Power  Co.  C. 

A-  Paper  Co.  Ltd.  of  conclusion  tcinplated.  |  Robinson.  Little  "Cl.  A" 

of  arrangements  for  the  sale  by  Air.  Ambridge  said  it  i.s  planned  R-Coventry  A 

.  R  &  M  P.carings  A.  .  . 

lines  C  . 

,  ...w ,  ww . .  I  ext .  J  . . . 

Incorporated,  of  New  York,  of  a  riot  m  Abitibi  convertible  deben-  Rolland  Pao<r  C.  .... 
majority  of  their  holding.'  in  the  lines,  ot  which  there  was  10  mil- Holland  P.-iper  lextra)  .. 
common  slock  of  .Ala.'ka  Pine  &  lion  out.standing  at  end  of  1953.  Ffri 

Celluln.sp  Lid.  of  Vancouver.  .Ma.=ka  Pine  was  formed  in  1951  Royal '*Bank"c  ' 

.A  total  of  RO.OOO  shares  of  as  tne  re.=  ult  of  a  deal  between  Royal  Rank  (bonus) 

.Alaska  Pine  &■  Cellulose  .stock  is  .Abitibi  Power  &  Paper  Co.  and  Ro.'alite  Oil  Co.  C 

involved.  \  allied  at  approximately  the  Kaeincr  interc.sts  whert  by  the. San  .Antonio  Gold  C.  12 

$20,000,000.  ipiopei  ties  of  the  former  Britishi  Jbe  Shaw  w  &  Pw^  Co  C 

'  .  Piiln  X,  Paner  Co  j  WAP  4',  Pr  2  00 

_ 7.“  Shawinig'n  W&P  4'2G  Pr  2.25 

interest',  will  retain 


..35 
1.20 
l.no 
1.10 
MO 
.12 
20 
1  no 


,  1.40 

Pr.  4.25 
...  1.50 

...  .10 
. . .  .26 


.....  ........  „  subiitantial  "'f'''®  merged  with  lumber  prop-sjiverwnodD.Lfd."Cl.A" 

ir,t..ro=t  in  Alaska  Pine  andlci'ti<s  controlled  by  the  Koerner  Silverwood  D.  Ltd.  "Cl.  B’’ 

■S;''Cbr?ciy“'^.l3  10M00:|'3.o«  up  C . 

Koerner  will  continue  as  directors  --hafts  of  common  stock 

of  the  company  it  is  stated.  dividend  equally  between  the  two  standard  Paving  C  . 

Mr  Ambridge  expressed  the  be- 1  controlling  organizations.  'Sylvanite  Gold  Sa  . 

lief  that  the  new  relationship!  Company  operates  two  mills, Class  a 
would  result  in  bioader  and  morelproducing  high  grade  dissolving  Corps'.  Class  A!  !! 

intensive  research  looking  toward  and  bleached  sulphite  pulp  to-:ur.ited  Keno  Hill  C . 

improved  wood  utilization  andlgethcr  with  lumber  mills  produc-lviceioy  Mfg.  Clas.s  A.  .. 
improvemenl.s  in  quality.  In-iing  lumber,  shingles  and  box  western  Can.  Breweries  . 
ci’cased  technical  service.'  will ;shook.s.  jGeprge  Weston  Ltd.  Pf.  . 

woi'k  to  the  benefit  of  present'  Disposal  nf  80.(100  shares  toj Wright-Hargraves  Mines 

and  future  customers  of  the  com-  Rayonier  means  that  Abitibi  and  Yellowknife  Bear  c . 

pany  throughout  the  world  Kaerncr  intcre.'ts  each  will  it- 

(’iyrip  B.  Morgan,  pre.'irient  of  lain  a  10  per  cent  common  .stock  s  a.— Semi-annually 
Rayiyr.irr,  confirmed  thc  arrange-  interc.-l  in  comparj-,  .eluding  extras. 


.08 
2.0(1 
1.50 
.0.3 
.40 
.05 
1  .50 
.40 
.50 
1  00 


Note— Unle.ss  otherwi.se  indicated,  dividends  are  on 
int.— Interim;  air.— Arrears;  US 
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■ore  higher  at  *J'274.000  as  com-  payable  on  the 

pared  with  $1,003,0(10.  jjgy  pf  December  to  share- 

Net  earnings  tor  latest  year  fell  pf  record  on  Noveniber  13. 

short  of  dividends  paid  on  pre- 


LIMITED 

Dividend  Notice 


ferred  and  common  stocks  during 
year  by  about  $43,000. 

In  directors’  report  Ross  R. 
Hutchison,  president,  states  that 
sales  of  barrels  of  flour  were  well 
maintained  in  the  domestic  mar- 
$  ket  but  that  export  sales  shrank 
1954  ' and  profit  margins  were  reduced 
Paidif^y  competition  in  both  the  dom- 
.I2',j  estic  and  export  market. 

.02  i _ _ _ 

.40 

Federal  Grain 
Earnings  Hold 

*H()  ' 

4. .50 
.10 


By  Order  of  the  Board, 

ULRIC  ROBERGE. 
General  Manager. 


DIVIDEND  NO.  00 


Hudson  Bay  Mininit 
and  Smelting  Co«»  Limilad 

A  Dividend  of  one  dollar  ($1.00) 
(Canadian)  per  ahare  has  been  de¬ 
clared  on  the  Capital  Stock  of  thia 
Company,  payable  December  15, 1954, 
to  shareholders  of  record  at  the  close 
of  business  on  November  IS,  1954. 

J.  F.  McCarthy,  Treasurer. 


BARK  OF  MONTREAL 

ESTABLISHED  1B17 
DIVIDEND  No.  160 
EXTRA  DIVIDEND  No.  307 
ANNUAL  6ENERAL  MEETINO 
BY-LAW  INCREASING  THE 
AUTHORIZED  CAPITAL  STOCK 

Notice  is  hereby  given  that  a  DI  VI* 
DEND  at  the  rate  of  THIRTY 
CENTS  pev  fully  paid  share  upon  the 
paid-up  Capital  Stock  of  this  Institution 
has  been  declared  for  the  ci»Tent  quarter, 
payable  on  and  after  WEDNESDAY  the 
FIRST  day  of  DECEMBER  next,  to 
Shareholders  of  record  at  the  close  of 
business  on  the  30th  day  of  OCTOBER, 
1954. 

NOnCE  is  also  hereby  given  that  an 
EXTRfV  DIVIDEND  at  the  rate  of 
TWENTY  CENTS  per  fully  paid  share 
upon  the  paid-up  Capital  Stock  of  this 
Institution  has  been  declared  for  the  year 
ending  31st  OCTOBER,  1954  payable 
on  and  after  WEDNESDAY,  the  FIF- 
TEENTH  day  of  DECEMBER  next,  to 
Shareholders  of  record  at  the  close  of 
business  on  30th  (XITOBER,  1954. 
Subscribers  to  new  shares  upon  the 


NO'i’ICE  is  hereby  given  that  a 
quarterly  dividend  of  Twenty 
Cents  (20c)  per  share  on  the  terms  specified  in  the  Bank-s  circular 
Cumulative  Redeemable  Prefer-  letter  addressed  to  its  Shareholders,  dat- 
ence  Shares  4%  Series  of  the  par  j  ed  August  16th,  1954,  are  reminded  that 
value  of  $20.00  each  of  the  Com-  j  pursuant  to  the  terms  of  that  letter  each 
pany  will  be  paid  on  the  first  day,  share  subscribed  for  will,  at  the  close  of  j 
'of  December,  1954,  to  all  share- [  business  on  the  30th  CX^TOBER,  1954. 
i  holders  of  record  at  the  close  of  the  record  date,  in  respect  of  the  two 
business  on  the  15th  day  of  dividends  above  mentioned,  rank  in  re- 
'  of  November,  1954  ;  spect  of  those  dividends  in  the  proper- 

DATED  at  Calgary,  Alberta,  this  tion  which  thc  total  amount  of  payments 
2nd  day  of  November.  AD.  1954.  made  on  or  before  the  close  of  business 
_  _  ,  f  .u  -D  J  I  on  that  record  date  on  account  of  the 

By  Order  of  the  Board,  ' 


Oper.  Profit 
j -Vet  Warnings 
Farn.  on  fom 
Work  Capital 


Fiscal  vrars  opded  .Inly  31sf 
19.54  1953 

S  S 

3.170.379  3,6,54,363 


Donohue  Bros. 


a  170  i, -I  Widely  circulating  rumors  on 

!!!  Lisiifit  i!i85!.545  the  Street  this  week  that  Con- 
’!!  '  4.88  4.94  solidated  Paper  was  endeavor- 

.6.248.3.39  .6,815,854  jfjg  jq  gain  Control  ot  Donohue 
Brothers,  vas  e.Tiphatically  de- 


C.  MURISON, 
Secretary. 


GEORGE  WESTON 
LIMITED 

Preferred  Quarterly  Dividend 
No.  40 


Notice  is  hereby  given  that 


l.flO 
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.60 

.5(1 


subscription  price  bears  to  the  subscrip-  i 
tion  price  of  THIRTY  DOLLARS  ($30). 

NOTICE  is  hereby  also  given  that  the 
Annual  General  Meetmg  of  the  Share¬ 
holders  will  be  held  at  the  Head  OtSce, 
119  St.  James  Street  West,  Montreal  on 
MONDAY  thc  SIXTH  day  of  DECEM¬ 
BER  next  and  that  at  that  meeting  there  , 
will  be  submitted  for  enactment  by  the 
Shareholders  a  By-law  increasing  the 
authorized  capital  stock  of  the  Bank  fnm 
FIFTY  MILLION  DOLLARS 
($50,000  000)  to  SEVENTY-FIVE 


Reflecting  reduced  volume  of  pied  by  senior  Consolidated  of- 
grain  handled,  annual  report  of  t'jci.nis. 

Federal  Gf.nin  Limited  for  fiscal  Another  view  held  that  if  there  Quarterly  Dividend  of  S1.12c  per  mIlLION  DOLLARS  (Ho6o‘owV " 

faTrlv^  marked  ‘dro?  f  o^rarin^  Place  share  on  the  Cumulative  Re-,  -j-^^  taken  at  11 

tain.v  markca  nrop  in  operaiin,  control  ot  Donohue  that  it  dcemable  Shares  of  the  Company 

might  well  come  from  the  Hearst 


E.  L.  JONES, 

Secretary-Treasurer. 


1  25 
1 .25 
1  0(1 
2.(10 

2  no 


profits  as  compared  with  _ 

'Ceding  fiscal  year.  Net  earnings  has  been  declared  by  the  Directors 

after  all  charges,  however,  were  to  important  custom!  of  George  Weston  Limited,  pay- 

down  only  slightly,  despite  an  gj.^  fgr  Donohue’s  output.  Re-  able  December  1st,  1954,  to  the 

'n"rprtafion°^nrnvkinn^°^^^^^  informants  pointed  to  an  holders»ot  the  said  preferred 

preciation  piovision  at  $1.06.7,-26  important  gathering  in  Montreal  =(  tho  -inco  Af 

as  compared  with  $(63,169.  ^t  ^^hich  the  head  of  scares  of  record  at  the  close  of 

Moderate  decline  in  vv’orking  ^[,e  Hearst  company  would  be  in  business  on  the  15th  day  of 
.capital  reflects  redemption  ot  attcnd.nnce.  November,  1954. 

,$300,000  of  bonds  during  the  yo.xr;'  tx-aai-.a  aa,-,,v,aa 

Ipurchase  and  retirement  of  $409.-'  H-.6  n  ni?*.  n^av 

;000  par  value  of  preferred  -"tock'^f®  ^UsuaUy  hi 

land  c.xpcnditurcs  of  SOiLlOO  on'S‘^"t  l^ades  abouV  800-1,000 

lanpormodernisMU'  and^'rono!  daS'^^o  Tuesday  Ss 

though  further  substantial  capital  ,^,|^^day  In  ‘he^^proce.s 

expenditures  will  be  required  due  ,a  a  ,.aa,.’a  htni,  Af  ox 

;to  fact  that  many  of  company’s  ^  ®  .  ,  ^.viuci.u  ,-.u.  I  n  ♦  .4  ♦  tot  4 

(elevators  are  now  50  ve.ar.,  „,d.  ^^as  two^  newsprint]  ^  ^^^^^J^^D^ated  at  Montreal,  this  4th  day 

a  ailaWe  ^for  some  65.000  tons  and  there  is  a  quarters  per  cent  (l^^)  has  been!  ’  j.  howELL. 

.'■ble  to  make  available  for  jj,g  ^  declared  ^^njhe  Pjef^e^^^  Secretary.] 


o’clock  a.m. 
i  By  Order  of  the  Board. 

ARTHUR  C.  JENSEN, 

(jeneral  Manager. 

Montreal,  19th  October,  1954. 

CANADA  STEAMSHIP 
LINES  LIMITED 

A  dividend  of  Thirty-one  anc 
one-quarter  Cents  (SO.Sm)  pei 
share  on  the  preference  shares  c 
Canada  Steamship  Lines  Limitec 
was  declared  payable  January  3 
SpJOo  j  1955,  to  shareholders  of  recorc 
Notice  of  Preferred  Stock  ‘December  3,  1954. 

Dividend  No.  160 


to  make  available  fur  ;’,;‘^^]lj“l-:;7ha77ns’anarion  Vlhe  I  fhe  Preferred  Stock 

di.'tribiitinn  to  common  share-  lajest  type  machines  could  sub- i°f  ‘his  Company,  for  quarter  end- 
50  holdei's  some  portion  of  com-' staatinlly  boost  ouiput.  The  mill 
®  pany'.s  earnings.  Declaration '  located  about  90  miles  from 
4 'jO  ha.s  been  made  of  a  divi- 

.oO 

,20  dend  of  $1  a  share  on  stock,  pay- 
l.iSVjiable  .Tanuary  3rd  1955  to  share- 


1 .50 

l.to 

1  to 


1.20 

1.20 

1  no 
20 
4.25 
4.25 


5.00 

.60 

1.00 

.50 


Quebec  City  with  control  vested 
in  the  Donohue  family.  Market 
value  of  the  common  at  present 
is  about  $7.5  million. 


holders  of  record  December  15th. 

He  points  out  that  this  repre.'ents 
the  first  dividend  declared  on 
common  stock  since  incorporation 
of  company  about  25  v^ars  ago 
and  expresses  the  hope  that  it 
I  will  be  followed  by  annual  de- 

.clarations  which,  how-ev-er.  w’ll  - 

be  determined  by  conditions  as  (Special  to  The  Financial  Times) 


Placer  to  Get 
Cash  Distribution 


they  exist  from  time  to  time. 


Hayes  Steel  Net 
Widely  Reduced 


Vancouver. — At  annual  meeting 
here  of  Placer  Development  Ltd. 
shareholders  were  told  by  C.  A. 
Banks,  president  and  managing 
director,  that  directors  are  plan¬ 
ning  a  cash  distribution  from  the 
substantial  earned  surplus  that  has 
en  est.oblLshed  in  recent  years 


ing  30th  November,  1954 

Notice  of  Common  Stock 
Dividend  No.  115 
A  dividend  of  ten  cents  (lOcI 
has  been  declared  on  the  Common 
Stock  of  this  Company,  for  quarter 
ending  30th  November,  1934. 


ROBINSON,  LITTLE  & 
COMPANY,  LIMITED 

WINNIPEG  —  MANITOBA 
DIVIDEND  NO.  32— 
CLASS  “A  ’  SHARES 

,Wa  oro  A=v  '  NOTICE  IS  HEREBY  GTVET'I 

The  above  dividends  are  pay-  -r.tjA'r  .  .j,,.,-iaaj  -r—-*..  /(...I 

able  on  the  3rd  day  of  January,  a  ° 

1955.  to  shareholders  of  record  at  MaioH  the^ruL  ^-^A’-^-^tArir^Ar 
the  close  of  business  the  30th  day 

November,  1954.  '  Company  payable  on  the  Fir?  | 


By  Order  of  the  Board, 

D.  F.  POLLOCK, 
Secretary. 


STANDARD  PAVING  & 
MATERIALS  LIMITED 

Dividend  Notice 


day  of  Decemb'jr,  1954,  to  share! 
holders  of  record  at  the  close  o| 
business  on  the  15th  day  c 
November,  1954. 

BY  ORDER  OF  THE  BOARD. 
HERBERT  J.  SADLER, 

Secretary.  | 

Winnipeg,  Manitoba, 

November  2nd,  1954. 


2.00 
5  00 


I  riper.  Profit  . . 
Not  Kiiriiincs 
(Earn,  per  .Share 
.37'i:  "'(’Zk  raplt<il 
2.56  Curr.  Hatio  . 
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_  _  _  . _  Notice  is  hereby  given  that  a 

Fiscal  years  ended  July  31st  jjy  ^jjg  Canadian  Exploration  Ltd.  quarterly  dividend  of  SJVgc  per 

*  5  isub.'idiary  of  the  company.  j  share  on  the  No  Par  Stock  of  BRITISH  AMERICAN  OIL| 
2,039.9531  'l'7ie  distribution  from  Canadian  Standard  Paving  k  Materials 
811,197  Exploration  it  was  stated  would i  Limited  has  been  declared  pay- 
4  768*1*0  ®°  Placer  Development  ;  able  January  1st,  1955  to  Share- 

’  4!5-!i  treasury  and  would  be  taken  into, holders  of  record  at  the  close  of 
consideration  in  the  determination '  business  on  December  10th,  1954. 


1954 

$ 

*58.328 

276,289 

1.97 

4,805.44? 

10.4-1 


COMPANY 


LIMIYCBl 


DIVIDEND  NOTICE 


Annual  report  of  Hayes  SteeLof  dividends  to  stockholders  ofj  g  Order  of  the  Board 
Products  Lid.  for  fiscal  year  ended  t'ne  parent  company.  As  of  Aug.  31, 

July  31st  1954  reflects  reduced  Canadian  Exploration  had  ap-  C.  W.  TUGMAN,  |  NOTICE  is_  hereby  given  that 

activity  in  automobile  production  proxtmately  $6  million  in  net  cur-|  Assistant  Sec,  p; ary.  dividend  of  twenty-one  and  one 

field  during  the  period  with  oper- 'rent  assets  of  which  more  than  -j-gj-onlo  Ontario  (quarter  cents  (21'/4c)  per  share  foi 

ating  profits  being  shown  58  per  half  was  classifed  as  earned  sur-  November  4th,  1954.  fourth  quarter  ending  Decern 

cent  from  previou.s  year's  fi.gure'pius.  —  —  — 1  - ^ber  31st,  1954  (being  at  the  rate  o 

and  pet  earnings  after  all  charges  Canadian  Exploration  is  a  xsail AAANI  CORPORATION  “'Shty-five  cents  per  share  pet 
ioxver  by  66  per  cent.  wholly-owned  subsidiary  of  Plac-  ijuiiTcn  annum),  has  been  declared  on  thf 

Balance  sheet  shows  a  modest  cr,  but  its  accounts  are  not  con-:  LIMI  I  tW  lissued  No  Par  Value  .  Commor| 

impu^vement  in  net  working  capi-  .'olid.jted  with  those  of  the  parent  | 
tal  position  during  the  year  and  a  company. 


LIMITED  I 

T»FXTwT»i7xiT»  Stock  of  the  Company.  The  abovil 

DIVIDEND  NOTICE  I  dividend  is  payable  in  Canadiarl 

NOTICE  IS  HEREBY  GIVEN  Funds,  January  3rd,  19,55.  t(  Share  f 


marked  improvement  in  current;  Lead-zinc  ore  mined  by  Cana  nr.rin.iji  uivjun 

ratio  Current  assets  of  $5,316,924  dian  Exploration  during  the  past'  niuidend  of  Twentv-five  holders  of  record  at  the  close 

7.(Kj'  compared  with  current  liabilltes  year,  piesident  said,  was  more^ 

■"  of  oniy  $511,483.  than  replaced  by  new  ore  found.|Cfn‘®  <25°)  per  shar^  Iber,  19.54. 

In  directors’  report  J.  W.  Pri-  At  Sept.  1,  19.54.  reserves  were  nfj  DONELLAN, 

meau,  president,  points  out  that estimated  at  6.702.000  ton.s  aver-,^^  r'rrrr.o.-atior.  for  tho  niiarterl  Secretary, 

automobile  production 
during  the  latest  year — the  de-  zinc. 

crease  varying  between  20  and  40 1  He  said  the  tungsten  ore 
per  cent  —  with  the  result  that 'was  also  more  than  replenished  by 
orders  placed  with  the  company  new  ‘  probable”  and  "prospective” 
declined.  With  the  introduction  of, ore  developed.  Tungsten  reserves 

the  1955  models,  prc.'ident  state.', lat  Sept.  1  totalled  364,000  tons  av-.  j  -r  fi,,-,  aar,*c 

d. lectors  look  for  increase  car'craging  0.9  per  cent  tungsten  oxide. j 
prodiietion. 
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president,  points  out  that estimated  at  67n2.00o'"[oal  avertl^^^UY®  Co°ver^^^^^^ 

3bile  production  was  lower ;a.4ing  1.1  per  cent  lead  and  October  31st,  1954,  payable  DATED  at  Toronto, 

mined  January  5th,  1955,  to  Shareholders  November  4th,  1954. 
iOf  record  at  the  close  ot  business  |  — 

'on  December  16th,  1954. 

I  NOTICE  IS  HEREBY  ALSO 
I  GIVEN  that  a  Dividend  of  One 


IVIACASSA  MINES  LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  70 
Notice  I.s  hereb.v  given  that  a  dr 


1\A.  and  0.  Program 
Costs  $45  IVlillion 


iTlii.'  wa.s  equivalent  to  328,940  ($1-25)  per  share  has  been  declared !  . .  . . .  _  . 

iinlls  of  tiin-sten  oxide  Each  unit'ori  the  outstanding  Preferred  dmd  of  three  (3c)  cents  per  shar* 
weighs  90  ^  ^  declared  on  the  issuer 

.Viign.'  -o  puuna...  miartor  pnrfina  Taniiarv31st  1955  stock  of  this  company  ant! 

Company  s  pre.'ident  said  zinc.  Quarter  ending  January  JiSLiaaiL  Canadian  funds  on 

concentrates  are  being  stockpiled  payable  January  31st,  laoo,  to  December  15th,  1954,  to  sharehold 
and  th.nt  everv  effort  was  being  Shareholders  of  record  at  the  close  er.s  of  record  at  the  close  of  bust 

'mrfde  to  fi^d  a  market  for  them  al'of  business  on  January  19th,  1955.  . . . 

a  satisfactory  price.  I 

W.  S.  MONTGOMERY, 

Secretary.  Toronto,  Ontario. 

Montreal,  November  3rd,  1954. 


Minneapolis  —  With  an  expect-|  - - - - - 

ed  expenditure  of  $6.1  million  by  |,,f  Psnai*  Daue 
the  end  of  the  year,  the  Minne-  liiT*  r  dpci  r  dy5 
sola  and  Ontario  Paper  Com-  -  I  IN*  *J  J 
pany’s  upgrading  and  diversifi-  StOCK  UlVIQGIKj 
cation  costs  will  have  reached'"'''^ 
the  $45  million  mark 

In  the  past  decade  Mando  has.  New  'York.  —  Declaration  ha.s 


improved  and  diversified  its  pro 
duction  facilities  so  that  today 
the  company  makes  daily  about 
1,000  tons  of  newsprint  and 
groundwood  and  chemical  spe¬ 
cialty  papers,  1.3  million  square 
lect  of  Insulite  building,  decora¬ 
tive  and  Insulating  wood  fiber 
boards  and  thousands  of  lineal 
'eet  of  treated  poles,  ties,  lum¬ 
ber,  piling  and  other  products. 

This  program  has  resulted  in 
the  expenditure  of  more  than 
$45  million  since  the  end  of 
World  War  II.  All  of  Mando’s 
plants  or  mills  at  International 
F'alls,  Minn.;  Fort  Frances  and 
Kenora,  Ontario;  Minneapolis, 
Minn,  and  Spokane,  Wash.,  have 
'(•It  the  impact  of  this  improve¬ 
ment  program. 

I.A.C.  CONVERSIONS 

Industrial  Acceptance  Corp.  Ltd., 
advises  that  an  additional  6,805 
common  shares  have  been  issued 


been  made  by  directors  of  Inter¬ 
national  Paper  Co.  of  a  stock 
dividend  of  five  per  cent  on  the 
common  stock  along  with  the 


LAKE  DUFAULT  MINES 
LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  17 


ness  November  16th,  1954. 

By  Order  of  the  Board, 

H.  ■W.  SALTHOUSE, 

Secretary.] 

November  5.  1954. 


RENABIE  MINES  LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  3 

Notice  IS  hereby  given  that  a  divt  j 


NOTICE  IS  HEREBY  GIVEN  “ieclared '^on'lhe"  Tsfut^d 

•will  ■ 


iieth,  1954. 

By  Order  of  the  Board. 

H.  W.  SALTHOUSE, 

Secretary,] 

Toronto.  Ontario. 

November  5,  1954. 


3’’  Interim  dividend  of  Two  stock  of  this  company  and  will  be 
regular  quarterly  dividend  of  75  cents  (2c)  per  share  has  been  de-'paid  in  Canadian  funds  on  December 
cent.'  a  s’nare.  ! dared  by  the  Directors  of  Lake  15th.  1954.  to  shareholders  of  record 

Both  stock  and  cash  dividends  j  Dufault  Mines  Limited  payable  in  '®<  business  Novemberj 

are  payable  December  19.  |  Canadian  funds  on  December  10th, 

It  is  pointed  out  that  the  cash' 1954,  to  shareholders  of  record  at 
disbursement  will  be  payable  on  the  close  of  business  on  November 
the  stock  dividend  too.  Last  year  I  nth,  1954. 
the  company  paid  a  stock  divi-j  By  Order  of  the  Board, 
dend  ot  10  per  cent.  •' 

Net  earnings  for  the  first  nine  -hULiuiN, 

months  this  year,  the  company'  nr>(aria  secretary, 

reports,  amounted  to  $44,778,503. 'Toronto,  Ontario 
equal  to  $4.50  a  share,  which  com-l^°''®‘‘’'^®‘'  1954. 

pared  with  $42,976,439  or  $4.32  a 
share,  in  corresponding  period  of 
1953.  Net  sales  totalled  $498.5  mil¬ 
lion,  off  from  $506.5  million  a 
year  earlier.  Profit  before  taxes 
was  $97.9  million  against  $109.4 
million. 

Net  for  the  third  quarter  this 


LA  LUZ  MINES 
LIMITED 

DIVIDEND  NO.  13 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  Five  Cents  (5c) 


•  year  amounted  to  ^  $14,356,188,  |f« 
follows;  410  common  sharesiequal  to  $1.44  a  common  share, 
employees’  stock  purchase  plan;  practically  unchanged  from  last  j  •?.*",  n 

2,035  shares  as  result  of  the  con-  year’s  third  quarter  earnings  of 

.version  of  2.035  $30,00  preferred  $14,390,323,  or  $1.45  a  share,  for  record  November 

|share.s;  and  4,360  shares  as  result' the  like  three  months.  Net  salesj 

of  the  conversion  of  4,360  $40.00'wcre  $168.5  million  compared  with!  By  Order  of  the  Board, 
tn  8  quarterly  basii  ] Preferred  shares.  There  are  no»Vi$168.8  million,  and  profit  before  A.  G.  FULTON, 

—u.S.  funds;  t— In-  )  )20  '')44  common  shares  outsland- taxes  was  $31.4  million  against  Secretary. 

:in;.  |$33.7  miilion.  iNov.  2,  1954. 


SAN  ANTONIO  GOLD 
MINES  LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  43 


Notice  is  hereby  given  that  a 
dividend  of  3c  a  share  has  been 
declared  on  the  outstanding  capi¬ 
tal  stock  of  the  Company,  payable 
in  Canadian  funds,  on  the  1st  day 
of  December,  1954,  to  shareholders 
of  record  at  the  close  of  business 
the  2nd  day  of  November, 
1954. 

By  Order  of  the  Board. 

Assistant  Secretary. | 
L.  D.  DAVIES. 


f 


STOCK  AND  BOND  MARKETS 


Tfie  financial  Times 


Quebec  Power  Sfock  Offered  ^New  Mun'l  Bond  Issues; 
At  $23  on  1  for  5  Basis  riTY  OF  HUM. 

- -  Four  bids  wpre  submitlpd  for  nn 

Qiiphor  Pnwnr  Company  sharp-'offprine  arp  pxpprtprt  (o  amount  issup  of  $1,044,000  fjftppn-ypar.  */« 
bolripr?  arp  boins  offprPH  thp  ris’it  to  about  $2,.n00.000.  ppi-  ppot  .sprial  debpnturp.a  of  thp 

lo  purphasp  onP  npw  .ahare  at  $2?.  Thp  Shawinigan  Wator  ar.ri  wa.s 

for  Parh  fivp  sharps  now  npifl  a.=  Powpr  Company,  which  owns  ,  . 

of  rpporrl  Nov'pmbpr  10.  morp  than  .58  per  cpnt  of  QuPbPC  awarnpd  to  a  syndicatp  composed 

Thorp  arP  presently  i>.i:t..17R  Powpi's  outstanding  shares,  has  of  Banque  Canadienne  Nationale. 
.shares  outstanding,  .so  that  rights  announced  its  intention  of  sub-  Casgrain  &  Co  Ltd  and  McNeil  ' 
to  about  110,000  new  shares  will  scribing  for  all  the  shares  to  '  '  '  .  ' 

be  issued.  which  it  is  entitled  under  the  Mantha,  Inc.,  at  a  price  of  97..i7 

Warrants  evidencing  rights  will  offer  of  righl.s.  for  $198,000  of  ,3s  of  19.5.'S-fi4  and, 

be  mailed  to  shareholders  on  or  - -  I  $846,000  of  4's  of  1.96.7-69.  On  this 

about  November  11.  and  wi'l  .spr-  Pocifllial  I  basis  net  cost  of  borrowing  to  the' 

nfv  the  number  of  shares  forV/IICI  IXCalQUal  I  .... 

which  the  holder  will  be  entitled  I  •*  1  ,.1  j  municipality  is  4.1.i3  per  cent. 

to  subscribe.  These  rights  w’’', ROVal  Bank  SHareS  !  « 

pivr  .T:00  p.m.  Doermbrr  1  ■>.  1h-^4.  /  |  SIh.  rOl  SCHOOLS 

Thr  nrw  sharos  will  rank  for  “  !  School  commissioners  for  muni- 

the  dividend  normally  pa.yablp  on  Offering  was  made  this  week  by  Quoiirc.  have 

thr  common  .«haics  for  the  ia>t  ^  large  group  of  investment  rteal-  ^  j  , 

oiiartrr  rtf  1Qy4  -  k  awarflrri  to  a  svnriicale  comprising 

quaiier  of  iw.rs.  headed  by  Nesbitt.  Thom.son  _  o  .  r-- 

Quebec  Power's  shareholders,  at  o  r  t-j  »  j  i  ui  i  r  f'i'ffiif’f'  Ruel  fj  Cie..  Inc..  La  ; 

a  special  general  meeting  held  «  ''''•'■H-al  block  of  ^  . 

October  21.  anproved  a  company  2I.R9.7  shares  arising  f''«m  the  re-  Garneau. 

bylaw  to  mcrra.se  the  aulhor'7.rnjeenl  offering  to  .shareholders  of  ,  _  > 

capital  and  .supplemental  y  letters  700,000  additional  shares.  Offeringi  Idee.,  an  i.ssue  of  $4n0.- 

patrnf  hav'e  now  been  is^imd  i;Pd  made  at  prevailing  market  000  twenty-year  ^4  per  cent  .serial 

the  nere.ssary  approval  for  the  pi  ice.  debentures.  Price  paid  for  the! 

offenne  of  rights  to  .sh.nivh.dders  Present  offering  consi.sis  of  new  ^oo  of  3  s  ' 

has  been  obtained  from  the  Prov-  shares  for  which  subscription  .  .  .  • 

ineial  Fleetrieity  Board.  rights  liave  not  been  exercised  of  19.i.‘>-64  and  $1.73.000  of  4  s  of 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 


Burns  Shareholders  ' 
To  Gef  Distribution 

Calgar.v. — Class  B  .shareholders 
of  Burns  and  Co..  Ltd.,  are  to 
receive  something  in  the  nature 
of  a  stock  bonus  under  terms  of 
a  distribution  of  shares  provided 
for  in  a  tru.sf  e.<tabli.-;hed  20  year.-  I 
ago  by  the  late  Senator  Patrick 
Burns. 


BONDS  and  NEW 

ISSUE  MARKETS 


■III  ■  I  ■■■■■■■■  ■■  ■■■  ■  I  /XllfllX^^t  ^^”*^*'**  ^ond  market  showed  sign.s.from  '<  to  -^s.  Volume  of  trgd^ 

Chief  .lu.'Jtice  C.  C.  Mol.aurine  '''hhin  the  past  few  day.«  of  ing.  however,  wa.c  on  the  light 

has  issued  a  Supreme  Court  order  •'^^pping  baek  fiom  it.®  indif-  .■side.  There  v\'a.®  no  ehange  m  the 

Gains  of  a  siibslantial  nature  continue  to  be  shown  on  the  here  wherebv  the  .surviving  tru.s-  performance  during  the  sea.s^oned  Quebees,  hiil  continued 

’  ®  tees  Mick  C  Newton  and  I  couple  of  weeks  Some  of  good  demand  existed  for  medium 

ma,ior  industrial  exchanges  in  Canada  and  the  United  States  Howard  Kelly,  are  to  distribute  pressure  has  apparently  been  term  issues.  Possibly  a  shade 

and  it  i.s  of  interest  to  note  that  the  trading  volume  also  has  4  4.33  shares  on  Ihe  basis  of  one  ^'’ithdrawn  and  improved  bids  of  better  price  could  be  observed 
increa.sed  considerablv  in  Ihe  past  few  davs.  .share  for  each  2.7  held  by  .share-  ’’  ttn  the  -Shorts  and  mid-  RR  , 

^  'ho]der5  at  Nov.  15.  ieim>  up  lo  **  on  the  longs  were  Ne\v  Rrun.<wick.«  were  firm 

It  is  even  more  important  perhaps,  particularly  in  Ihe  case  I  Shareholders  entitled  lo  frac-  "'’bsei  ved  at  press-time.  and  in  good  demand.  The  recent 

of  New  York,  to  pay  attention  to  the  much  broader  list  of  shares  tional  righl.s  will  be  paid  in  cash  However,  it  is  still  a  quiet  3'iS  i2  were  in  vcr.v  good  de- 

being  traded.  The  bullishness  is  not  eonfiined  to  ,  .select  hand-  '"ut  of  Ihe  proceeds  of  sale  of  and  trade, •.s  bebeve  that  mand  and  .selling  ^';n>'iderabl.v 

not  usod  un  in  thp  one-  several  day.?  yet  be-  above  their  is.-sue  price  of  Q0I4 

ful  of  issue.?.  The  publie  i?  .stepping  into  the  market  on  a  wide  ‘for-2.5  distribiition  pn»nounccd  trends  will  at  POU  bid.  Thi.s  gain  appear*- 


increased  considerably  in  the  past  few  davs. 

It  is  even  more  important  perhaps,  particularlv  in  Ihe  case 
of  New  York,  to  pay  attention  ,o  the  much  broader  list  of  shares 
being  traded.  The  bullishness  is  not  eonfiined  lo  a  select  hand¬ 
ful  of  issues.  The  public  is  stepping  into  the  market  on  a  wide 
and  enthusiastic  basis:  and.  even  if  this  analyst  can  see  no  par¬ 
ticular  reason  for  it  that  would  make  an.v  seo.se.  it  would  be 
folly  not  to  recognize  it. 

Since  there  is  notbirrg  in  the  business  index,  here  or  there, 
that  would  make  for  excessive  bullishness  .AT  THIS  .STAGE 
AND  LEVEL  of  the  market  we  can  onl.v  assume,  for  what  it  is 
worth,  that  stock  tiaders  are  .<nnelltng  another  vast  give-away 
program,  a  new  edition  of  the  Marshall  Plan,  lo  bail  out  both 
the  economy  and  the  politicians. 


'shares  not  u.sed  up  in  the  one-  .several  days  yet  be-  above  their  is.sue  price  of  WW 

for-2.7  distribution  pronounced  trends  will  at  StJ'a  bid.  This  gain  appear-. 

I  _ ^ _ ^ _ _  develop.  to  have  been  rrgi.slered  at  the 

>  <•  <•  ex, tense  of  some  more  seasoned 

HA  7'ield'  on  irea.-iiry  bills  eased  issues  of  the  province. 

1  IwilltlOft  'off  fiael ioo.a lly  this  week  '.s'ilh  .No\'a  .Scotia  issues  of  the  sea 

auctions  held  for  the  fits!  soned  type  were  in  good  demand 
(iffpYign  'time  on  VVednesdav.  The  91-da.v  and  it  has  been  announced  that 
J'  0  hills  show  an  aserage  yield  of  the  books  clo.sed  suecessfully  np 

I  -  1.19  .Tg.ainst  l.LMi  last  week  and  the  new  .3'.is. 

Offering  was  made  during  the  273  day  1.46  per  rent  against  Western  issiies  were  inaettvo 
..  !..7().  in  Ihe  H.asl.  Tne  Street  heard 

past  week  by  a  syndicate  of  inrest-  ,1,,.  nii<l-wcek  data,  t.olk  of  a  forthcoming  new  issue 


Because  Ihe  new  is.sue  is  not  and  fractioii.s  of  .shaies  ie.«ulting  196.7-74.  on  which  basis  net  cost  of'  anyone  is  quite  welcome  to  it;  and  to  the  headache  powdcr.s  -'on  Si  Co..  Ltd.,  and  Harris  and 


economy  and  the  politicians.  |ment  hou.ses  headed  by  Wood,  i,  api»'ais  that  the  U  S.  money  . on  behalf  of  the  province  of 

If  that  is  good,  in  Ihe  basic  economic  sense  of  the  word.  Gundv  Si  Co.  Ltd,,  .Nesbitt.  Thom-  nia  kel  slipited  into  an  easier  Saskatchewan. 

xne  is  oiiile  welcome  to  if  te  the  hee^oehe  ,-e..,aee.  son  JL,  To  r  ,H  enri  He.-eie  e n H  t'"-' d 1  s  Week.  Call  motiev  I  hc  Corporate  market  «  a". 


.\l.iVlA  SCHOOI.S 


ConsoVd  Paper 
Redeems  Bonds 


registered  under  the  United  from  the  .luly  offei  ing.  which  was  commission  is  i  required  later  on  as  well. 

•States'  seriirities  legislation,  the  on  a  basis  of  one  new  .share  for  . 

new  shares  will  not  be  available  each  five  then  held.  E’lactions  of  4*^22  per  cent.  A  grant  of  $23t.OOO 
to  iTsidents  of  the  United  .Slates,  share.s  were  not  then  offered  be-  has  been  given  for  Ihe  loan  by  the 
hut  shareholders  will  be  entitled  cau.se  of  restrictions  imposed  b.v  Provincial  Seeretarv. 
to  sell  their  "rights''  under  the  the  Bank  .Act.  Subscription  right.sj 

plan.  to  the  .luly  offering  expiied  Ocio-  ..  ..  ~T7™.,wv. 

Thr  full  pioeeeds  of  the  pew  her  19.  .AlaMA  HOOl.S 

.  _  - ,  I,  j,  fxtinled  out  in  announcing  .School  commissioners  for  lo«'n 

_  n  »  »»  Jpic.sent  offenng  that  the  total  Alma,  Quebec,  have  awarded 

assets  of  the  Royal  Rank  are  now  .  ,  ,  .  „  , 

K^OnSOl  a  roper  a,  a  level  "not  far  .short  of  $3  "  ^  C'’- 

wy  f  n  I  billion. "  the  highest  of  any  Cana-  issue  of  $49,000  sev'en-year  3'.,  per 

Redeems  Bonds  dian  hank.  Total  as.sets  at  the  endlppn,  serial  debentures,  maturing 

:nf  lajtl  year  wrrr  rrportfd  at 

-  under  $2.9  billion.  19.a.a-61.  at  a  price  of  98.26  on 

Annnuncrmrnt  i.?  madr  by  small  amount  which  b3.?i.?  net  cost  of  borrowing: 

Consolidated  Paper  Corp.  Tld.  unsubscribed  and  fractional  commission  is  3.984  per  cent.  I 

of  decision  of  directors  to  call  •'‘l^^t;e?.  the  olfering  of  700.000  _ 

for  redemption  on  Februar.v  Isl  additional  .shares  ha.'s  now  been  ■.-'rrtwv 

next  the  remaining  balance  of  •'^''ccc.s.'fully  completed.  1  OH  .V  OF  r.KOR<.h  I  OWN 

the  3'2  per  cent  first  mortgage  '  |  .syndicate,  including  Bank-: 

bonds  of  the  company  at  101  Corporation  and  the 

and  accrued  interest.  .Amount  of  mOnTlliy  InVcSTITIcni  ; Canadian  Bank  of  Commerce,  has 
bonds  now  outstanding  in  the  ,  purcha.sed  a  $192,689.18,  .7''/.  I  lo 

hands  of  the  public  is  ajtpi'oxi-  Pjari  a  jUCCfiSS  .vear  debenture  issue  of  the 

maiely  $.7,6  million.  At  end  of  '  Town  of  Georgetown.  Ontario,  at 

last  .year,  after  allowing  for  sink-  -  a  price  of  10531. 

ing  fund  payment  due  March  Isi  Noh-  York.— .Announcement  is  - 

"^'-standing  amount  was  p,,  F„nslon.  pre.sideni  A.IAX  IMPROVKMKNT  DI.ST. 

Isaiip  constitutes  the  sole  Stock  Exchange.  A  syndicate  managed  by  Bank- 

<  J  J  J  (on.  nimc.s  me  soic  ,  ers  Bond  Corporation  and  includ- 

funded  debt  of  the  compan.v  Of-  that  in  ftr.sl  eight  months  of  opera-  ^  Graham  Si  Company 

feted  ''arl.v  in  194,  and.  dated  ,,on,  the  monthly  investment  plan  has  purchased  privately,  a  $.710.-, 

'  exchange  has  attracted  23.-  000.  o'T-  1  to  20  vear  debenture 


rtlivi.lic  V.  ,  II,  HMO  l.O  me  IlCHOHCne  pOWOCl.S  .'ON  O,  v-o.,  L.IU.,  rtlio  ClriMlS  HIIU  ,  ■  ,  t  I-  1  ,  i ..  t  ,  Vi  i  ^  Irt  iUa  T  T  .  .  1  .  .  , . 

^  on  ccriiiin  U  .S.  sccurilips  col-  quu  t  inis  week,  in  Ihe  tlliltlies. 

required  later  on  as  well.  Partners  Ltd,,  of  an  i.ssue  of  .1114.-  ,3, ,.,.31  moved  into  the  l-I'^.AIgoma  Central  .7s  .79  were  m 

It  would  seem,  though,  that  the  bandwagon  spirit  will  not  000,000  4'',%  debentures  of  Dry-  raiive  from  the  1-1 '.1  range  of  better  demand  and  Bell  Tele 

be  denied.  One  only  trusts  that  traders  will  know  that  he  who  Paper  Co.  Ltd.  I.s.sue  consi.st.s  the  |):isi  'ew  w  eeks.  I  h,'  yield  on  j’*’'’'’''  '*  ''' 

...  .  .  .  ..  si-nnoAo  •  T  -a  U  .  90diiv  U.S.  treasmv  bills  drop-  Ihiotign  a  good  deal  of  selling, 

climbs  on  it  last  will,  of  nece.ssily,  have  to  fall  off  first.  '>  $.l..aiHl.000  .serial  debentures  90 'pc,  cent  and  gained  a  '  1  on  the  week  at  loni, 

,  maturing  $.700,000  per  annum  on  270  da  v  eommereial  pajrer  which  CPU  3aiS  72,  the  new  issue,  after 

•*  *•’  December  1.7.  19.78  to  1964  inclu-  has  limered  in  the  l''-«-l’s  selling  down  to  99.  are  now  in 

...  ..  I  I  ■  ,  i.sivp  and  $10..7fln.00n  sinking  fund  ranee  for  si-veral  weeks  eased  the  range  99'«-99'(.  CPB  eonvor 

The  .specolattve  mines,  particularly  ,n  the  ttrantum  group.  Ziehen, ures  maturing  December  off  m  I  ’s-I'l  are  in  fair  demand,  as  ar- 

have  not  follow’ed  through  on  recent  strength  and.  a,  midweek.  1.7.  1974.  Shawinigan  is.sues  as  a  whole 

i,  looked  as  if  they  might  slide  hack  somewhat  from  their  recent  Thp  1974  matiirilv  is  beiiia  offe.-  l)ay-to-da.v  money  held  at  -Abitibi  4'is  61  were  in  fair 


The  1974  maturity  is  being  offe.  •  l)ay-to-da.t 


high  levels  of  activity.  But  then,  even  sponsors  are  entitled  to  at  100  and  interest  to  yield  Ihree  quartei.s  of  (,ne  per  cent  ,'hr '^eomna'n v' 5"  Irl" 

4  7.ae;  The  =o.-ioi  H eher. 1 1 , r ^r^lhis  Week,  ref  eclmg  Ihe  extent  tnc  .^ale  01  me  company  s  in 


catch  their  breath  now  and  again. 


4.7.77V.  The  .serial  debentures  are  this  week,  reflecting  Ihe  extent  oc  01  tne  compan.v  s  in 

not  being  offered  publiciv.  The  nf  the  ease  of  credit.  The  mat  ket  ><’' f-'t  ^  k" 

- .  _  _  — -i-e  rumour  that  Ihe  issue  would  ht 


Currently,  wuth  accusations  of  evil-doing  among  the  fringe  .Sinking  Fund  being  provided  for  *’6S  thus  returned  to 


20  year  debenture  issue  of  the 
Town  of  Georgetown.  Ontario,  at 
a  price  of  105  31. 


.  .  '  ,  ,  .  ,  ,  ,n~A  .  ..  J  u  .  '  .  '  „,,h„Ho\  nosition  after  the  eon-  called  at  103.  There  are  rumours 

crowd  of  promoters,  the  onus  of  proving  wmrthwhileness  is  J''  ^,I of  some  two  of  an  upward  hike  of  the  dim 

strictly  up  to  the  companies  and  iheir  promoters;  judging  from  .sufficient  to  letiie  .  ^  ‘  '  ai*  that  time  dav-to-  dend  on  Ihe  common  from  $1.?0 

J  -,00.000  principal  amount  prig>r  $1  sn  and  m  s-irw  of  the  eon 

correspondence  received  bv  this  department,  speculators  are  be-  mainrltv  'fas'  loans  lose  to  l‘i  per  cent  ’o  .■m  .iu  ano  in  \  tew  01  tne  con 

.  ,  .  .  I  mauiriiv.  ■  indeed  verlible  nature  of  tne  bonds 

ginning  to  realize  this  and  ,0  art  accordingl.v.  I  Pioceeds  of  the  i.s.<ue  will  be  .pt.i-t.  a  .short  interval  in  coupled  with  a  price  for  the 

The  renewed  .strength  of  Canada's  paper  stocks  in  the  past  'u.sed  to  provide  funds  required  to  ^vbieh  dav-io-dav  loans  were  common  on  the  possible  dut- 
davs  is  a  natural.  If  there  is  one  industry  that  continues  to  't'edeem  the  pre.sentl.v  outstanding  cimjiletelv  unobtainable.  dend  ri.'C.  of  $.?n  per  .share,  trad 

■  ,  ,  .  .  ,  '  .  ,  $2,406,000  fust  mortgage  sinking  Toji  <.|,urse  according  tr,  ‘^''s  worth  as  high 

the  fort  ,n  an  amazing  manner  „  ,s  the  paper  group,  with  .series  '  .A"  and  '  B  '  ,he  'exthooks,  is  .simpiv  no,  su,v 

(s  also  beginning  to  do  considerably  belter.  and  such  portion  of  the  $2.2.70.000  (,„sed  to  evei  hapiien  in  a  money  <<«n\erlih!e  issnoi. 

Consolidated  Paper's  coming  redemption  of  its  outstanding  debentures  as  will  not  have  marliet.  The  situation  came  J?!'  '>P  sharply 

s  u  ,  /ticine,  star,  -..■ooTth  a-  ic  a-  -oa-L-  i redeemed  through  the  sink-  about,  evidenllv,  from  a  jiixta-  at  14.,  and  114  respeei  1  vri.v  Can- 

I.?  I?  a  oistinci  5121^  >t.ipn2'n.  i«®  th^  r  rve k  ni\]nonn  r^r-, a  -»/  •  •  r  •  $-.•  u  .j  aHa  Soiiihprn  Oil  HonH?  va’pfc 

Mng  fiitid  and  the  balance  of  t.ic  po-^iiion  of  event.?  which  .<renirfi  x’*«MJtntin  v/i  uMnn.s 

iiernational  Paper.  I  proceed?  will  be  used  to  provide  in  lo  have  caiichl  the  aiilhorities  week,  while  Cana 

AAA  I  part  the  fund.?  required  to  meet  napi)in2.  It  wa?  al  a  lime  when  ^  ^ 

the  co.st  of  the  company's  new  d,'-  several  of  the  chartered  banks  ,  ,  Hetiei 


TOH'.N  OF  GKORGKTOWN  (  ginning  to  realize  this  and  to  art  accordingly. 

A  s.vndicate,  including  Bank-:  The  renewed  strength  of  Canada's  paper  stocks  in  the  past 

CIS  Bond  Corporation  and  the  fjavs  is  a  natural.  If  there  is  one  industry  that  continues  to 

Canadian  Bank  of  Commerce,  has  ' 

purchased  a  $192,689.18,  S'"/.  I  lo  bold  the  fort  in  an  amazing  manner  it  is  the  paper  group,  with 

20  year  debenture  issue  of  the  pulps  also  beginning  to  do  considerably  belter. 

Town  of  Georgetown.  Ontario,  al  Consolidated  Paper's  coming  redemption  of  its  outstanding 

a  price  of  105  31.  .  •  j-  ■  ,  ,  ... 

_  bonds  IS  a  distinct  sign  of  strength,  a.!  \f  th®  .t %  stock  di\  idend 

A.IAX  IMPROVKMK.NT  DI.ST.  bf  International  Paper. 


'2  al  106  Beiiei  demand 


a  sinking  fund  provision  which  v  ■ 

called  for  the  setting  aside  an-  investors,  .A  total  of  $6,700,000 


issue  of  the  Improvement  District 


We  still  take  a  look  at  the  oil  shares  market  and  n’onder 
why  it  ticks  the  u’ay  it  doe.s.  The  list  is  now  replete  wi'h 
companies  which  are  selling  at  levels  that  may  he  Hescrihed 


vrlopment  programme  cost  nf  weie  endeavoring  to  build  up 
which  is  estimated  at  $11,600,000.  iheir  re.serves  prepat  aloiy  lo  the 


obseiwed  for  Canadian  Chemical 
S-  Cellulose  at  93  and  the  issue 


The  new  development 


vear-enri  .so  that  Iheir  cash  posi-  ''•[  Columbia  Cellulose, 

tion  was  under  pressure.  .as  60  were  up  <,  at  99', 


aiirn  inr  me  >rmng  uVtrtH  ct^^L-c  Viac  of  Ajax.  Ontario.  The  financing  as  sift  price.?- provirleri  only  that  one  Hoe.?  not  expert  to  make 

nnally  of  an  amount  equal  to  2.^  "Oith  of  li.sted  Mocks  has  been  y  PirUnMna  Hioh  t  ..  .  '  _ _ 


per  rent  of  the  consolidated  net  purcha.sed  in  plans  thal  if  com-  c-u"  ?  Pickering  High  (^p  next  few  days. 

ineome  -  after  bond  inlere.st  pleled.  will  contain  iKs56.700.(HM)  of  *■  _ _  jf  investor  who  likes  to  grow  with  the  oil  indu.'STry  is 

Tion  and''deSetiom^'”'‘'  ‘"-rhrM.l' P.‘’''!.T?t”fs  known,  does  TOWNSHIP  patient,  we  think  that  in  the  course  of  a  year  or  so.  companie.'= 

Sinking  fund  a|)|)rot)iiation  in  not  u.se  credit.  Buyers  are  given  .A  syndicate  managed  by  Bank-  like  .Anglo  Canadian,  United  Oils.  Canadian  Devonian,  Central 

19.7.3  aeeoiinls  amounted  to  $;t..  etedit  lor  equity  and  income  ac-  ers  Bond  Corporation,  and  in-  Ledtic  and  Kioy  Oils  should  prove  to  be  rewarding, 

fiPP  575.  w'hich  wa.s  eejuai  i(»  over  cording  to  each  .share  or  fraction  eluding  J.  L.  Graham  Com-  -i  u  i  .  u  /  tt  ^  .i  r 

$1.7.7  a  share  on  the  2  .766. 16^  of  a  .share  bought  with  their  pan.v.  and  Deacon.  Findley.  The  ml  shares  market  has.  of  cour.se.  .suffered  greatly  from 

shares  of  common  stock  out-  funds.  They  do  not  borrow.  Coyne  has  purchased  privately  a  the  fact  thal  the  average  speculator,  particularly  the  one  who 

standing  al  the  end  of  Ihe  year.  New  York  Slate  leads  vvith  .7.579  $930,000,  4'.''.  and  4'2  • ,  1  lo  20  listened  to  inspiied  gossip  expected  too  much  too  .soon.  The 

Redemption  on  February  Ist  plaits  in  effect,  accoiding  to  Riid-  .vear  debenture  issue  of  the  lown-|  •  j  r.  i  j  d  a  ,  .  u  ,  a  .u 

V  u  .  J  ,  •  .  a  ,  T  •  a  .  -k;..  T,.,  Tho  finon/.  eaflv  pefiod  after  Leduc.  Redwater  etc.,  heavilv  spiced  with  le- 

nexl  of  the  outstanding  balance  diek  C.  Lawrence,  vice-president  ship  of  lay,  (Jntaiio.  the  linanc-;  •  , 

will  mean  not  only  a  saving  in  of  the  Exchange,  and  i.s  followed  ing  is  on  behalf  of  the  Midland-  peated  comparisons  with  "Oklahoma  Plus  Texas  rolled  into 

bond  interest  requiremtmis  of.  with  California,  which  has  2.069.  Penetanguishene  District  High  one",  provided  some  reasons  for  approaching  the  oil  de\’elop- 

$.331,748  in  197.7  accounts  as  com-  and  Pennsvlvania.  with  1.860.  .All  School  Board.  ,,  .i,.- 

.  ...  ,  I,  ,  /  .  u.i  .  ,  .  J  menis  as  one  would  a  spectacular  mining  boom, 

pared  with  19.1.1,  but  will  also  foity-oight'states  are  reprc.sciited.  - 

mean  a  saving  of  better  than  with  Radio  Corp..  Dow  Chemical.  ^T.  S.AUVEUR  SCHOOLS  '’be  looks  at  the  shake-out  thal  has  taken  place  since, 

$I  .70  a  share  in  sinking  fund  re-  General  Motors,  .American  Tele-  School  commissioners  for  muni-  "'’d  if  one  matches  Ihe  curve  of  falling  oil  .slock  prices 

quirements.  depending  upon  net  phone  and  General  Electric  the  St.  Sauveur.  Quebec,  again.sl  thal  of  .sound  development  and  growth  of  real  real  a.ssels 

earnings  for  the  year.  prime  favorite.s.  t,.  .  '  ,  ... 


gramme  of  Drvden  Paper  Com-  Do^co  4?  fil  aUn  rrewterod  j 

'pany.  Ltd,.  Is.  it  is  poi^nted  out.  i‘'bah'.v  the  -^ame  time  the  Bank  - 

designed  to  increase  the  annual  vvithdiew  about  .$.  ,  ..  - - -  ...  , 

ptoduetive  capacitv  of  Ihe  mill  "’.‘"“’b  f''»rn  the  money  suppl.v  - - 

from  72.000  tons  to' 142.(KKl  tops  of  ""h  the  end  result  that  the  ea.sh 
marketable  products  and  it  is  ealio  of  the  ehaiteied  batiks 
expected  that  the  pn.gta.nme  will  h«PPed  noueeabl.v  and  their  de- 
be  completed  bv  about  .lulv  l.st.  "hh  the  Bank  of  Canaria 

I!i.78.  On  completion  of  this  pro-  "'''m  HOh  m.llion  on  October 

iwtTr."",h''.r  ‘:u.?;;ion'^'  has  ti  nincnl 


I  ne  ?nai  e.«  mai  Kri  na>.  oi  sinieipn  gipany  ir(»m  :g!  amme  me  C(»mpany  ?  aniuial  *  "iiuaVion  ha? 

the  fact  thal  the  average  .speculator,  particularly  the  one  who  heeir'mily '  e,,',  reeled ''an^ln  the 

listened  to  in.spiied  go.s.sip  expected  too  much  too  .soon.  The  '.nibleaehed'  .sulphate  pulp  '.b'bparatively  short  space  of 

parly  period  after  Leduc.  Redwater  etc.,  heavily  spiced  with  le-  .70.000  tons  of  krafi  paper  products:  “‘‘’..''A'’'  I?  .0  and 

.  „  .  „  t  n......  Qo.  1.1  r  October  .10,  Ihe  Bank  of  Canada 

peated  comparisons  with  "Oklahoma  Plus  Texas  rolled  into  '  ;’S>ut  $90  million  into  the  credit 


listened  to  inspiied  gossip  expected  too  much  too  .soon.  The 
early  period  after  Leduc.  Redwater  etc.,  heavily  spiced  with  le- 
peated  comparisons  with  "Oklahoma  Plus  Texas  rolled  into 
one",  provided  some  reasons  for  approaching  the  oil  develop¬ 
ments  as  one  would  a  spectacular  mining  boom. 

But  if  one  looks  at  the  shake-out  that  has  taken  place  since, 
19.72.  and  if  one  matches  Ihe  curve  of  falling  oil  .slock  prices 


MARKET  AVERAGES  AND  VOLUME 


Irave  awarded  to  Des,jardins. 
.Couture.  Inc.  an  i.s.sue  of  $72,000' 
twenty-year  3-3V2  per  cent  .serial! 


since  that  lime,  one  can  onl.v  come  to  the  conclusion  that  long 
term  speculators  and  investors  could  prevent  the  mistakes  by 


MONTItKAL  STOCK  KXrHA.NGK 

rtil.  Inil.  C«»inh.  1 

No\rtiihrr  2  ....  II.TD  21ft, fi  IfLl  7  ^ 

Vrtvrrnbrr  ft  ....  llft.l  221.2  ift5.2  - 

N’rtvrnibrr  4  Ilft  D  22ft  P  187.2  < 

\rt\’rmbrr  h  .  114  0  223.7  187.2  J 

N’o\rmbrr  ft  11.50  22.5  4  IRftft  i 

Xnvrmbrr  0  110  2  228.0  190  0  i 

Chansr  for  •  2.3  0  4  7  0 

in.5-l  Hich  no  ft  228.0  2ft0.fi  4 

in.V4l.rtu  .  02,4  1R2.0  15ft  4  ft 

rOKO.VTO  STOCK  LXCHAVOK 

Ind.  Ortlrl  R.\r.  V 

Nrt3  rmbrr  2  .  .354  Ofi  71  02  118  05 

XrtMrmbrr  ft  .357  10  75  05  14.0  04 

VrtX'Pfobrr  4  ft02  4ft  75  70  151.04 

N'rtXfrmbrr  5  .3fi2.ftft  70  22  1.52  12 

Vrtvpmbrr  8  .304.02  75.00  1.52  04 

Xrtv<»mb<?r  0  .ftfifi  10  7.5,57  t.5.3.70 

Thangf  fnr  u-rrU  •  11  5ft  •  0  05  5,05  s 

1054  Hich  ftfiO.IO  70.08  1.53.70  1 

1054  Lrtu  .31?  TP  fi0,.5a  1.37.1ft 

KTW  VORK  STOCK  f;.V(  HA\r.|<;  (Oou*  Jonrs) 
INDCSTRIAI.S 


debenture.?  at  a  price  of  97.47  for  .?ticking  to  sound  oils,  instead  of  making  mi.?take?  by  .jumping 


$.53,000  of  3  s  of  1955*64  and  $19,000, 

Paper?  Volume  of  3*2.?  of  1955-74.  On  thi.-J  ba.<isi 
1027.26  48.074  net  cost  of  borrowing  lo  miinici*' 

1058  ,51  P6  329  P^***-'"  3.764  per  cent.  A  grant 

lolw  2.5  04  8^19  $44.8.50  ha.?  been  given  by  Pro-  The  current  strength  in  American  fai  rn  Implement  stock.? 

irpi*^  1^5  32^  vincial  Secielaiy  foi  the  loan.  may  not  necessarily  be  reflected  in  Iheir  Canadian  equivalent?, 

63.39  -  77.253;  u ■  t o although  that  industry  in  Canada  i?  showing  .?ign.?  of  coming 

1091  65  Al.  If  I/' tSrvK  I » 

M  :  Ti,r  municipality  of  .St.  Hubert.  'IbWnim.s.  The  parts  business  is  heavy,  according  to 

'Quebec,  has  awarded  to  Credit-  all  reports,  and  export  markets  are  expected  tn  show  gains  be- 

\  Illume  :qiioq(.(.  Inc.  an  i.ssue  of  $.36.0001  fore  long. 

—  o  '  tfo-vear  3  per  cent  serial  dehen-  t..„  ^  .  ,  .  ..  .  , 

....  *’-31‘'.ono  •  07  171  Or,  ,Ki-  The  U..S.  companies,  however,  have  more  luslificalion  for 

7  457  000  ;  lures  at  a  price  of  97.17.1.  On  ihi- 

.i.lWn'.OOO,  basis  net  cost  of  borrowing  to  Ihe  looking  forward  lo  the  oslablishmeni  of  vast  new  dispensaries 

Tiumcipality  is  3..i.i8  per  cent.  for  foreign  comfort,  seeing  thal  another  suggestion  for  a  $4  bil- 

,482.000  othei  bids  wete  submitted  give-aw'ay  program  has  found  siibslantial  support  among 

for  the  is.sue.  ,  . 

_  I  the  so-called  economists  who  run  Ihe  U.S.  under  whatever  ad- 

ESrOUMALNS.  QI'F,.  '  ministration  there  may  be. 

The  municipality  of  Escoumains,  Canadian  metal  stocks,  fluctuating  nairowly  without  much 

Quebec  ha.s  awarded  to  Credit  .An-  of  a  tendenc.v  either  wa.v,  shniild  be  able  to  anticipate  reason- 

!■>?'«  obl.v  good  earnings  figures  for  their  year-end.  The  boost  in  lead 


from  one  "hot  spot  '  into  another. 


Govcrilincnl 

anri 

Corporation 

tictTirilics 


Entfiilrirs  Invilcfi 


N’n\Tmbrti-  2  .  , . 
N'rtvembrr  ft 
Xrtvpmbrr  4 
November  5 
Xrtvpmbrr  8 
Xrtvrtnbrr  9 
Cbftncc  for  work 
1951  High  .  .  . 
1954  Low  . 


November  2 
Novrmbrr  ft 
\rti'rmb<^r  4 
Vovrmber  5 
Xrt\’'cmbrr  8 
Vrtv#>mbrr  9 


rh^ngc  fr»r  wrrk  r  f*.8.3 


.355.45  .361.50  120,fl9  llR.ftl  119,93 

.361.99  .366  9.5  121  94  119.81  121.65 

.363  90  .366.00  122.3,3  120.72  121. .59 

.36,5.28  .369.46  124..55  121.70  124.15 

.368  .52  .371  07  124.70  123  3.3  124.01 

t  13.07  ;  9.57  ,  4.01  ;  4.52  •  4.08 

....  127.40  .  .  . 

.  ...  94.84  .  .  .  . 

VTIMTIKS 

l.ow  rirts«  Tot.  Vohimo  l.ondon  S.E. 

.58  04  58  94  2!700.000  181.2 

58.82  .59.16  .3.140.000  182.3 

59.02  .59.3.5  2.9.50.000  182.1 

.59  42  59.76  .3.180.000  181.8 

.59  6.3  .59  86  .3.240.000  181.1 

i  1.59  ,0.92  f  540.000  —0.1 


for  the  is.?ue. 


ESCOrM AINS.  QI'E.  ministration  there  may  be. 

The  municipality  of  Escoumains.  Canadian  metal  stocks,  fluctuating  nairowly  without  much 

Quebec  ha.?  awarded  to  Credit  An-  of  a  tendency  either  way,  should  be  able  to  anticipate  reason- 
i'2?;b,4  S.r^n'’"twenty-.ve''ar.  Stj  ‘percen[  S'’""  warnings  figures  for  their  yeai -end.  The  boost  in  lead 

'21  5?  serial  debenture.s  at  a  price  of  and  zinc  prices  compared  with  la.sl  year  and  the  strong  copper 

124'o?  On  this  basi.s  net  cost  of  market  will  probably  be  reflected  in  piofits. 

.  4.na  borrowing  to  the  municipality  is  _  _ 

4.488  per  cent,  .  ..  .  ,  .  .  „ 

_  tfO  r  lUIJIII^—  ImiA  eat  lungs  of  compaiiy  for  first  6 

■  'iTku.’vw.m.  ..i,-  V  AHvi.tifi'M  nfllllion  issue  months  of  lp,i4  amounted  to  .$260,- 


'  Over99-.  of  the  capital  .stock  of 

I  Diyden  Paper  Co.  Ltd.  is  owned  bv  ?•'’'*  "V"'""  j  I  ,111*1101*11  1 1011 

I.Anglo-Canariian  Pulp  Mills  Ltd  •'^'T>pl.v  and  chartered  bank  de-  V>UI  IPOI  <lllOI| 

which,  in  turn  is  eoni, oiled  bv  Toe  ■'^'’‘  Pl.v  to  $.i9.i  mil-  I 

Dailv  Mirror  New.spapers  I.'td.  of  .'ft*  fnd  of  October 

'Lond,in.  England.  .AtigVcanadian  Hus  addit.ona  money  SrClinllP^ 

|is  agreeing  to  provide  sufficient  Pa-''  been  withdrawn  and  on  No.  t- 111  1 

money  to  complete  Ihe  new  devel-','''"^''',’''''^  a.';a‘lab|e^ 

npment  programme,  should  the  bank  depo.stts  had 

proceeds  of  the  pre.seui  i.s.sue  ''  Erufnlrirs  Invilcti 

:together  with  general  corporate  ' , ‘'''',"‘‘'1" 'T 
,  A  I  •  r  slo4*d  y  .1,  he  highe.?l  in  over 

Kinn.-s  of  llie  coiiipunv  be  uisuf-  ..  .. 

Ificient.  n.onUis. 

Edtmtig.-  of  Diydeii  P;iper  in  the  pidViiicidl  botlor  ® 

[iT-Si  ended  September  pjds  weie  seen  for  a  number  of 

I9,i.i.  alter  depreciation  and  dep-  Ontario  issues  w'ilh  increases  nf 
.letion  and  available  for  interest  on, — 

•  funded  debt,  but  before  providing  INVESTMENT  COMPANIES  \  |<  imOV  S:  Trt 

for  income  taxes  amounted  lo  supplied  hv  !VlcCii.iig  Rios.  Inc.  %«'  Ar'If* 

I  approximately  $1,870,00(1.  In  the:  .Vnvemher  ttili,’ 19.>4. 

■  eleven  months  to  August  31.  19.54.'  Divs  Paid  l.itnifod 

earnings  on  the  same  basi.s  I9.7;{  tCenl-j  Bld  .A-kcd 

'amounted  to  over  $2,000.0(8).  Maxi-  ■•AfutiaU'd  Kimd  22  |  ( 7 ,  $.i  as  s.i  7t 
......  Rilanrod  Fund  1.1  xd4.:t7  (SO 

•  mum  interest  requirements  on  this  ,,i)  27  .Vi  :to  2.-1  idjjo 

new  issue  will  amount  to  $665,000  Can.  Invest  Fd  28  7  .a:t  ant  t.stnhli.ihrn  I80J 

per  annum,  which  amount  will  Com'wealth  Inter  2.1  fi  I.i  8  78 

decrea.se  as  the  .serial  debentures  C'>i|int ate  Invest,  zs  8  88  7.»8 

-  lu  -I  Grouped  Ineome  28. 1  .188  8  t:! 

ate  letiied  and  as  the  sinking  jnici  Ameriean  lo.at  1191  ,1  .i-rn  . 

fund  operates.  Inve-ior.s  Mut  28.4  .  .  MONTREAL 

!  After  giving  effect  to  this  issue 

total  a.ssels  of  Ihe  company  as  at  Mutual  ^cr  Fri  20..'i  179  .129  TORONTO  WINNirtG  VANCOUVtf 

i-August  31,  1954,  would  have  been  Mutual  tne  Fd  Ts  78  i  ts  1  .M  VICrORlA  CALGARY  NtW  YORK 

in  excess  of  $22,100,000  including  Resourees  of  Can  20  .1.77  8  . at  LONDON,  ENG. 

net  current  asset.s  of  some  .$5,000,-  ‘We!  ton  Fd.  tne.  an.  ,  ts  2a. so  2.1  7  a 

(too  and  funds  on  deposit  with  n,',  l-ain.,  _ _ 

irustve  of  $9.090.0fK)  bring  thr  -  -  -  -  ' 

balance  of  the  proceeds  of  the 

i.ssue  available  for  the  new  devel*  '  .  ,  „ 

(»ttmeni  programme. 


Xd4.ft7  180 
27  .53  .30  25 

7.33  8  01 

6.15  6.76 

6  88  7.48  , 

5  88  6  1;>  I 

10.84  11.91 

V4ft  4  90 
25. .50  27.57 
1 .79  5  20 


Businritn  I'.slnhlishrei  1889 


MONTREAL 

4.46  4  90 

^4  79  ^^29  TORONTO  WINNIPEG  VANCOUVER 
4  til  4.M  VICTORIA  CALGARY  NtW  YORK 
•i  77  8  at  LONDON,  ENG. 


M’  h  «•  n  t 


( '»  11  n  d  a 


The  vital  |H>.siiion  of  wheal  in  the  Canadian 
eeonotny  makes  it  of  importance  to  every 
Canadian  investor.  The  eiirrent  situation  with 
regard  lo  this  comriioditx  is  hrieflt  reviewed 
in  ihe  \o\emher  issue  of  otir  "Review  & 
Seeiirilies  I, isl". 

Thr  "Keiiew  iK  .Sei'iiril ies  f.isi"  contains  a 
,-lii  ersilied  sel,><'l ion  of  hond  ami  share  iiivesN 
meni  siiggeslions  with  a  hroail  range  of  yields 
as  high  as  h'V.  If*  receive  \oiir  cop) .  jiisl 
telephone  or  write  oiir  nearest  office,. 

\Vo4»d,  Gimdy  cS.*  Company. 

■  '■  ■  '  i.imited  . . 

lornnin  Montreal  W  innipeg  \  anroin'er  Halifai 
.Saint  lohn  (;)\ieher  London.  Onl.  Hamilton  Ottawa 
Ixttehener  Regina  F.Hmonton  I'algarv  V'ictona 

London,  I  ng.  ('hirago  .New  5'ork 


TOWNStffP  OF  YARMOUTH  IVUIIIOn  15506  of  19.54  amounted  to  $260,-  Conodioil  ArCrtO  Co. 

•  «  fmB  I  I  ?  I  0o4  3?  compflicd  \5ith  .p.iRH.ln.i  foi 

Harrison  and  Co.  Ltd.  have  pur-  I  |||kF  ,„ll  ]2  months  of  19.53  and  $38,5.-  Canadian  Arena  Company  and  i 

jcha.sed  a  new  issue  of  $.580,000  'a  075  j„  [he  full  year  1952.  Gross  ‘ts  wholly-owned  sub.sidiary.  Club 

j  township  of  Yarmouth,  Ontaiio.  — — —  earnings  fiom  operations  in  the  be  Hockey  Canadien  Inc.,  in  i*e- 

|l-20  vear  4'/2  per  cent  debentures  Olfering  was  made  this  week  first  six  months  of  1954  totalled  Pot't  for  the  year  ended  .lune  30,  j 

,al  a  price  of  104.61  plus  accrued  pv  Royal  Securities  Corp.  Ltd.  $1  .3'20  121  again.sl  $2,361,493  in  all  .shows  consolidated  net 

iinterest.  The  debenture.s,  which  of  a  refunding  is.sue  of  .$2.5  mil-  of  19.53  and  le.ss  than  $2.000.0(M)  in  <'f  •^174.0.56,  compared  with, 

!are  dated  December  1.5.  1954,  are  |ion  4'2  per  cent.  20-vpar  general  1952  $245,961  in  the  preceding  year. 

being  issued  on  behalf  of  the  St  mortgage  sinking  fund  bonds  of  _ - _  _ _ _  .After  preferred  dividend.s.  net  is 

Thomas  and  Central  Elgin  High  iNewl'oundland  Light  Si  Power  .STOCK  YIELD.S  OFF  1"  "i"  Cfnl*  Pf'  .share  on. 

School  District.  Purpose  of  th?  Go,  Ltd.  'Che  average  yield  on  114  divi-  ■*^••'>*•0  shares  outstanding  against 

i.ssue  i.s  for  the  construction  of  s  Pioceed.s  of  the  i.s.sue.  which  dend-paying  stticks  on  The  To-  in  19.53.  ^ 

new  high  school  which  is  being  «a.s  offered  al  par  will  be  ap-  ronto  Stock  Exchange,  as  com-  Earned  surplus  account  stood  ' 

oon.structed  on  fhe  eastei  ly  out-  pljed  iii  pari  to  finance  retire-  piled  by  Moss,  Lawson  &  Co.,  on  at  $84.8.788  at  the  fiscal  year  end 

skirts  of  the  City  of  St.  'I'lioma.*.  meiit  of  the  $.566,(100  still  out-  prices  of  November  8th,  was  against  $722,004  a  year  earlier. 

-  standing  of  the  company's  S7.5(),-  4.85'.,  off  06  from  the  pre\  ions  Tax  paid  undislributed  income  is 

TIIFTFOKD  MINES  900  issue  of  5  per  cent  general  week.  The  cut  tent  yield  is  un-  shown  al  $151,836. 

Cilv  Ilf  Theif.iiri  Mine-  CJoeltee  “'oi'lgage  bonds,  sold  through  changed  fiom  one  month  ago  and  Balance  sheet  sho«s  current  j 

ha.s  awarded  to  Morgan  Kempf  i'l  and  due  compares  with  5..58',  in  the  cor-  ‘‘-■‘•^Hs  ,  of  $767  186_  and  current 

Co  I  Id  3nd  Collier  Norris  V  ruaiure  in  19.)6.  Ihese  have  respt»ndiiii»  vveek  Iasi  vear.  habilities  of  $124. oil.  indicating' 

Quinlan 'l.ld,  an  i.ssue  of  iwenli'-  b9<-“  ■'•■domplion  al  a  The  yield  on  common  slocks  net  workmg  capital  of  $642,4.35, 

vear.  3'2  per  cent  .serial  debe.i-  ,  d‘*clined  d).  to  4.  ,4  ,  and  com-  against  $.V2.6di.  , 

lures  maturing  19.55-74  at  a  price  '  b-  “^vv  and  larger  general  pares  with  4  t4  last  month  and  -  -  - . 

of  94  .58,  on  which  basi.s  net  cost  «'dl  “ke  the  .,.48  .  one  yea  r  a  go.  Mtt.VT'L  .SHtlRT  I.NTEREST  ' 

of  borrowing  to  .munidpality  is  "  bondr  ot^^'^lii^h  clt.l-aut'J'tiy: ,  „^bo,  t  ut.eres,  on  the  M^mtr®^ 

4.049  per  '7^*  ooO.OOO  was  originallv  authorized,  ures  for  one  month  ago  and  last , f'^'bange  as  at  Octohr,  .36. 

ers  «ere  subrntlteri  for  the  loan.  ,emainder  of  the  proceeds  .  ear  were  4.60';,  and  O-U",  /’■’’"‘“’•'’d  to  H16I0  .shares  m  , 

TOIVV  4»K  |.'4,4T  4\'4TS  (aboiil  $1.9  million)  will  be  u.sed  speclively.  ^lonipaied  with  8._.i^ 

I  "  ‘  ’  y  lo  finance  on  a  continuing  basi.s  Mining  slocks  lost  .07  at  5.72‘r.  ‘Jq-]*  ''  •■ '  *  a 

Awarded  by  the  town  of  Ea.st  temporary  bank-loan  financ-  One  month  ago  this  group  showed  •'‘9'Ti'-monthly  report  i.ssued 

Angu.s,  Quebec,  to  Morgan.  Kempt  Ing  of  capital  expenditures  b.v  a  yield  of  5.76''^ :  last  yea r  6., 52'r .  b.'  the  exenange  shows. 

Si  Co.  Ltd.,  was  an  i.s.sue  ot  $60,000  j|,|p  company  in  connection  with  The  bank  group  was  down  .06  Short  interest  on  the  Canadian 

twenty-year,  .3 ‘2  per  cent  j,,  construction  and  expansion  at  3,21',.  The  current  yield  on  Slock  Exchange  on  October  .30 

debentures.  maturing  195,5  -  74.  pi.^gram  in  19.53  and  1954.  this  group  compares  with  .3.26"',  wa.s  69,.576  share.s  in  45  i.ssue.s.  , 

Price  paid  for  issue  was  96.0,.  on  Prospeetus  issued  in  connection  last  month  and  4.08'’®  one  year  compared  with  78.241  shares  m 
which  ba.sis  net  cost  of  borrow-  offering  slates  that  net,  ago  Issues  on  October  15,  I 

ing  to  municipality  i.'  3.935  per, - - - - - -  -  — - -  -  - | 

cent.  3'hree  other  bids  were  sub-1.  — — . . .  . . _ 

mitled  for  the  loan.  I 

.  Investors’  Indices 

Quebec  ha.s  awarded  10  L.  G. 

Beaubien  Si  Co.  Ltd.  and  F’loridn  ,  - ,  -  "  - - - 

Matteau  an  issue  of  $100,000  jj,;.*  1953-54 

twenty-year.  .3'.2-4  tier  <etil  serial  '  (Dominion  Bureau  of  Statistics)* 


44  Issues  on  October  15, 


Indices 


municipality  is  4.'2f>3  per  cent. 

I.KSAGE  SCHOOl.S 

.Srhool  commissioners  for  Le- 
sage,  Quebec,  have  awarded  to 
Desjardins.  Couture,  Inc.,  an  issue 
<if  .$.50,000  Iweuty-yeai.  .3-3',2  per 
cent  seiial  riebentuics  at  a  price 


Ing  lo  commission  is  4.011  per 
cent.  A  granl  of  .$.31,248  has  been 
gii’en  for  loan  by  Provincialj 
ISecretary.  1 


1 

19.5'J 

High 

I96.'J 

Low 

161.7 

High 

196.2 

1953 

Low 

148.6 

-54 

16.5 

(Dominion  Bureau  of  Statistics) 
Stock!  (Total)  . 

Nov. <4 

Get.  JR 
191.9 

Oet.2l 

196.9 

Oct.  14 
188.9 

Yr..Ago 

156.4 

465.6 

397  a 

.5.36.5 

360.0 

n 

Machinery  and  Equipment  . 

.51.3.0 

491.3 

.509.4 

495.9 

.39  4  7 

.586.2 

464.8  ' 

'  761.7 

451.0 

10 

Pulp  and  Paper  . 

761.7 

7.35.1 

744.6 

737.0 

522.6 

1.55.2 

11.5.7 

160.6 

4.51 .0 

10 

Flour  Milling  . 

'  160.6 

1.57.8 

1.57.5 

1.56.4 

131.5, 

422.8 

.340.4 

1.58.3 

115.0 

2 

Oils  (Refining)  . 

'  1.58.3 

1.56.9 

1.50.4 

148.4 

I2I.3I 

100.0 

ftR.B 

280,6 

148.2 

2 

Textiles  and  Clothing  . 

•  169.3 

174.1 

179.2 

1.58.3 

179.4 

181.5 

1. 3.5.8 

149.5 

1 13.6 

h 

Food  and  Allied  Products  . 

•  149..5 

145.4 

144.1 

143.9 

124.3 

310.5 

2.5.53 

.518.2 

376.6 

10 

Beverages  . . 

■  .507.5 

498.0 

.502.4 

496.9 

416.7 

113.9 

101  0 

3.53.7 

263.7 

10 

Building  Materials  . 

.341.6 

340.6 

342  3 

342.6 

275.3 

401.7 

.338.9 

141.9 

100.2 

10 

Industrial  Mine.s  . 

-  141.9 

I3I.1 

131. .5 

131.1 

1 13.2 

.361.2 

266,9 

199  ..5 

147.7 

16 

Industrial  •.Slocks  . 

-  199.5 

193.3 

192.5 

196.1 

1,55.7 

1,58.8 

127.0 

.361.0 

244.9 

2 

Transportation  . 

•  .300.7 

293.3 

.304.0 

294.4 

263.2 

190.9 

162.7 

I1.5..5 

90.8 

82 

Telephone  . 

1 14.9 

11.5.4 

11.5.2 

11,5.5 

100(1 

1.50.9 

I. 32.3 

161.2 

129.2 

11 

Power  and  Traction  . 

.  1.56.5 

1.59.9 

1.58.1 

160.8 

142.7 

177.6 

166.6 

172.3 

144.6 

1.5 

Utilities  .Storks  . 

.  171.6 

176.2 

172.3 

171.7 

1.57.8 

1.37.9 

32L.5 

161,4 

6 

Bank  Sfoek.s  . 

22L.5 

219.1 

217.6 

216.7 

1 74..$ 

•Ra.is:  Average  .dock  prices  1935-39=100.  Weight  i.s  given  tef' number  oi  shares  outstanding 
Last  revised  January,  1954. 


iSkouid  ^  dell 

wy  37g  (panada  ^^ondd 

and  buy 

CANADA  SAVINGS 
BONDS? 


W'lfh  flic  new  Conoda  Savings  Bonds  pavjn® 
5. ’5%  annnally  tor  13  years  ’.-on  may  have  aske®) 
yoiirselt  the  ahove  qiiesnon  concerrung  your 
V'lCfory  I.oan  and  other  (  anada  Bonds.  Here 
are  three  points  ro  consider: 

Canada  Savings  Bonds  pay  $2.50  per  $  I  non 
per  year  more  than  the  frovernment  nl 

(.anada  Bond.s. 

Victory  Loan  Bonds  are  now  <|iioicd  at  a  pre¬ 
mium.  By  selling  them  now  and  re-invesring 
in  Canada  Savings  Bonds  the  im-esror  w-itl  be 
left  with  extra  cash  after  purcha5ins  n.  like 
amount  of  Savings  Bonds. 

I'he  market  price  of  Conodo  Sovings  Refidt 
never  chan>:cs.  The  market  price  of  V\ctr>rf 
Ronds  i.s  subject  co  market  Buctuarions. 


IT >  rfc*tmmefifi  the  purchase  uf  the  ne\i 

Hfpftds  either  fnr  c<r<h  nr  in 
rh/rnpe  jnr  .4^  C./tnada  nr  \  ictnry  /  n^fn 


Moil  or  your  ofd*f  to  ut  MOW. 

A««rv«d  it  chorgod  oo  pufcHot«H 

wAAm  Novombof  IStk. 


Nesbitt,  Thomson 

AM)  COMPANY  LIMH  FO 

.^^5  sSf.  .lanieii  sStreet  West,  MOVTRRAf.,  Phone  H.Aphour  9221 

MONTROt  of  rar#  touovto  omw*  hammton  l.nvnoBf,  ovt  KiTCHr.VEP, 
WTV^ppr,  arr.rMA  savixAToov  f,Af/.4»r  roMOvTOB.'  f  TTH-BRIDCF 
TAvrorvTra  virroau  sapvt  jojiai  rarnmirTON  yrT,-x  yofk 


MUTUAL  IIFE 


I  G-.W  LIFE  APPOINTMENTS  [  V.  E.  Srhweitzer  b( 
Winnipeg,— The  Great-West  Life  supervisor  in  charge 
I  c^’^pa^v  has  announc- 1 tration.  R.  M.  Gab.y, 

erl  two  changes  in 
group  office  of  company.  The  re 
alignment  is  a  result  of  the  ex 
panding  group  biusmess  in  On 


tray  funeral  costs,  pay  outstanrl- 
ing  bills,  miscellaneous  taxes  anti 
estate  chaiTjes,  to  take  care  ofi 
succession  diitle.s,  and  to  leave: 
enough  for  a  background  enier-j 
gency  fund.  The  annual  premiuini 
deposit  would  be  approximately  i 
the  cash  value 


Weekly  Banking  Statistics 


asm  Haallh 

1/705  StGodilv  '  » 

*#  Icontimiing  study  of  ncw.spaper 
advertising  on  the  North  .\meri- 
then  specialir.ing  in  accident  can  continent  during  the  past 
sickness  only.  ,  ,  ,  ,  . 

review  of  the  company's  months,  the  Bank  of | 

th  confirms  this  leadership, "^Montreal  has  been  awarded  the 
ointed  out.  •By  l.atO.  Con- -Socrates’  High  Award  of  the 

1  passed  the  Year.”  Announcement  of  thel 

).(X)0  mark  in  aiiiial  prom-'  .  .  ,  . 

.  an  iinprecedenled  volume  '•‘'  Vincent  Ld- 

•iew  of  the  altitude  then' wards  and  Company.  New  York.; 
ssed  b.v  Canadians  toward  publishers  of  "BanIs-Ad-views.''  a, 
cting  themselves  against  ac-  U.S.  monthly  publication  which! 
t  and  sickne.ss.  But  by  1947,jevaluatcs  bank  and  trust  com- 
lad  the  trend  really  rolling. ' pany  advertising  throughout  the 
hat  year  passed  the  S.i. 000, 000  continent. 

The  award  has  come  to  Canada  I 
;  times,  and  in  fact  rather  only  once  before,  in  1946.  on  1 
stently.  Continental  Casualty  which  occasion  the  B  of  M  also, 
writing  more  accident  and  gained  the  distinction.  ' 

ess  insurance  than  the  total'  The  Bank  of  .America,  largest' 
ae  —  accident,  automobile.:  bank  in  the  world,  won  the  So- i 
css.  liability  —  of  an.v  othei  ’crates'  Award  in  the  previous  two 
idual  other  -  than  -  life  com-  years,  while  the  Bank  of  Mont-' 
real  placed  sixth  in  19.1.3  and 
at  is  perhaps  .still  true  to-  seebnd  in  19.i2.  .\s  well  as  win-, 

he  added.  "This  year  we  ning  a  •'best  -  ad  -  of  -  the  -  month  " 


. . jtration. 

the  Ontario  sociatc  group  supervisor,  has  heen 
nted  group  supervi.sor.  Roth 
will  continue  to  be  as.soci- 
with  W.  Preston  Gilbride, 


(Preliminary  estimatea  —  Millions  of  dollars) 


Change  from 


Ocl,2(/54  Oct.20/54  Oct2»/.YI 


1,  CHARTERED  RANK  ASSETS 
Bank  of  Canada  Deposits  and 

Note.s  . 

Day-to-Day  Loans . 

Govt,  of  Canada  Securities 

Treasury  Bill,«  . 

All  Other  . 


1.11219.  (At  age  S.";, 

!of  the  policy,  plus  the  dividends 
I  that  had  accumulated,  would  total 
close  to  S.I.OOO.) 

■Allow  your  compan.v  group  life 
j  plan  lo  be  designed  as  a  method 
'of  continuing  your  present  In-i 
come  to  .voiir  family  for  a  year! 
or  so.  It  would  take  fiill.v  a  .year! 
for  them  to  adjust  them.selves  to 
their  changed  circumstance.s.  | 

Your  youngest  son  is  two  yeais 
of  age.  It  will  be  at  least  15  orl 
16  years  before  he  can  become 
financially  self-sufficient,  .^n  en-, 
downvent  policy  at  age  6.5  foi ! 
$10,000  with  an  income  rider  toj 
.voiir  widow  of  $1,50  a  month  for 
15  .years,  would  do  three  things 
—  (a)  provide  her  with  a  regular 
monthly  Income  of  $150  until  Ihcl 
children  grew  up;  ib)  then  give 
her  $10,000  in  cash,  to  invest  or 
receive  as  pension,  so  that  she 
would  have  revenue  independent 
of  the  children;  fc)  give  you  at 
age  65  $10,000  plu.s  dividends,  in 
rash  or  a.s  a  pension.  The  annual: 

deposit  for  thus  plan' 


Total  . 

Other  Canadian  Securitiei 

Provincial  . 

Municipal  . 

Corporate  . 


Total  . 

Insured  Residential  Mortfrapes 
Loans  in  Canada 

{ex.  day-to-day) 

Call  and  Short  . 

Provincial  . 

Municipal  . 

Grain  . 

('anada  Sa\  inps  Ronds 
All  Other  . 


Shut  Down  Looms 
!  For  Frost  Gr  Wood 

Smiths  Falls.  Out.  —  Announce¬ 
ment  is  made  here  by  Frost  and 
Wood  Co,  Ltd.,  a  subsidiary  of 
Coc-kshutt  Farm  Fqiiipment  Ltd., 
and  this  town's  largest  manufac¬ 
turing  concern,  that  operations 
will  bo  s'.ispended  indefinitely 
ear’.v  next  year,  company  an-, 
noimced.  The  shutdown  will  af¬ 
fect  400  employees. 

E.  .1.  Ryan,  works  manager,  .said, 
that  falling  ,<a!os  of  farm  machin-! 
cry  coupled  with  high  inventories i 
and  unfavorable  business  pros-i 
pects  for  next  year  are  responsi¬ 
ble  for  the  move. 

Tile  plant  had  enough  orders  to 
operate  until  early  spring,  after' 
wliich  it  would  close  down. 

The  Frost  and  Wood  firm  began 
in  1,346  a.s  a  partnorship,  but  for 
some  time  has  been  a  wholly- 
owned  subsidiary  of  Cockshiitt, 


Total  .  4.0f?o 

CHARTERED  BANK  LIARILlTIhlS 
Canadian  Deposit,*; 

Personal  Savinps  .  5,206 

All  Other  .  4,050 


LIFE  INSURANCE 
ADVERTISERS 
ASSOCIATION 

Amarb  nf 

iExrpUrnrr 


premium 
would  be  about  $610. 

You  still  have  $B0  or  .so  prem¬ 
ium  left.  This  I  would  hold  in 
reserve  to  pay  for  a  mortgage 
policy,  in  the  event  you  bought 
a  house  ete. 

To  summarize,  the.se  policies,  to-i 
:  gether  with  your  compan.v's  groupi 
welfare  benefits,  wdll  accomplish! 
I  the  following  objectives:  j 

(a)  At  your  pension  age,  give 
you  a  lifetime  income  plus  a  cash 
payment  of  well  over  $15,000. 

(bi  If  you  do  not  live  to  pen¬ 
sion  age.  provide  your  wife  with 
enough  to  pay  bills  and  expenses. 
Then  she  would  have  a  good  in¬ 
come  for  one  .year;  following 
which  she  would  receive  $1.50  a 
month  until  the  children  were 
‘through  high  school.  .M  that  time 
she  could  take  $10,000  cash  or  an 
equivalent  sum. 

The  next 


Bank  Deposits  Increased  In 
September,  Current  Loans  Off 


Total  . 

CHARTERED  BANK  CASH 
RESER5’ES 


Tnerrased  depo.sits  by  the  public  and  a  reduction  in  commercial 
leans  are  features  of  the  condition  statement  of  the  Canadian  vhar- 
tered  banks  as  ai  September  .3Cth.  1954.  Holdings  of  government  se- 
ri’riles  at  the  end  of  the  month,  both  as  compared  with  August  31st 
figure  and  that  for  September  30th  last  year. 

Savings  dpp''sits  are  .-hown  at  $.5,240  million,  up  from  $.5. ’.99  mil- 
1  on  at  end  of  August  and  from  September  30th.  19.53  total  of  $4,943 
million.  Other  public  deposit.s.  at  $3,6.56  million,  were  up  from  S3. .514 
million  at  end  o;'  previous  month  and  from  $3. ,575  million  at  end  of 
.September  Iasi  year. 

Current  loans  in  Canada,  totalling  $3,890  million,  were  $27  million 
lower  than  .August  31st  figure  but  sho-.vt'd  an  increase  of  $106  million 
e\er  total  at  end  of  September,  19.53.  Comparative  figures  follow: 

Call  and  short  lOans  in  Can.  175.000.000  174  000.000  110.000.000 

Se-ot.  30  Aug.  31  Sept.  30  . 

19.54  1054  19.53 

Volos  and  deposU.'  783.000.000  790,000.0('0  879.000.000 

Government  se"’,ii  ities  3.28(1.000.000  3.’69.000.00ii  2.84,3.000.000 

rther  .seeuritir--  1 .0.56.000.000  1.0.50.000.000  1.062,000.000 

Tnsnre.’d  mnrtg.  a’ld  nvrmthee.s  23,000.000  11.000.000 

Cali  and  short  ioa-s' in  Can.  175.000,000  174.000.000  110,000.000 

Call  and  short  loan.' elsewhere  215,000  000  238.000.000  173.000.000 

Current  loans  in  C.anaria  ...  3.890,000.000  3  917.000,000  3.7,84.000.000 

C'jrrent  loans  ei.‘ew'nere  ....  275.000.000  2”3.000.0n0  251,000.000 

Total  a-rts  .  .  ..  10.921.000,000  10.712.000,000  10.3.58.000.000 

Personal  saving.-  oepo.uts  .  .  5.240.000.000  5. 199.000.000  4.943.000.000 

Other  deposits  h'  pu'olic  ...  3.656,000.00(1  o. 514, 000, 000  3.575.000.000 

Shareholders  equity  .  455.000.000  445.000.000  385.000.000 


Oct.l-27/.54 


By  Lif* 

Advertisers 
Association  of 
America  in 
1952. 


Ca.<;h  Re.-<ervp.s  . 

Ratio  to  Canadian  Depo.^it 
Liabilities  . 


The  newest’  ond 
only  truly  packaged 

GROUP  LIFE,  HEALTH  and  ACCIDENT 
INSURANCE  PLAN 

FOR  COMPANItS  IMPLOYING  FROM  10  TO  24  PFOPLl 

Some  outstanding  features  — 

1.  SIMPLE  TO  INSTALL  —  no  woiling  for 
coverage. 

2.  ONE  NEAT  PACKAGE  UNIT  —  contoin* 
everything  needed  to  announce  the  plan  to 
your  employees  and  to  install  it  in  a  few 
hours. 

3.  NO  MYSTERY  ABOUT  RATES  —  You  con 
quickly  calculate  whdt  you  pay  by  following 
simple  instructions. 

4.  EASILY  ADMINISTERED  —  by  anyone  in 
your  office — No  complicated  forms  or  rec¬ 
ords  .  .  .  and  a  complete  lock  of  red-tape. 

5.  NO  HEALTH  REQUIREMENT  —  anyone  up 
to  age  seventy  may  be  insured. 

6.  LOW  COST . naturally. 

For  Information  on  this  Unique  Plan 

Send  in  this  coupon,  —  no  obligation  of  course. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


paragraph,  howrirr, 
contains  what  I  ferl  i.s  my  most 
important  sugge.stion. 

Locate  a  competent  life  in.sur- 
ance  rcpre.sentative;  tell  him  the 
complete  story  and  a.«k  him  to 
work  out  a  detailed  program  for 
.voii  to  look  at.  In  all  probabiliiy. 

will  var.v  from  my 


ish  Columbia  Telephone  Co.,  Gutta  ; 

I  Orrey  Venairman  or  Percha  &  Rubber  Co  .  Canada 

Pkillinc  Fl^rfrirnl  Machinery  Corp.  Ltd..  A,--';ociated  output 

Phillips  Elecrrical  Telephone  &  Telegraph  Co.  and 

Following  bis  recent  appoint-  Telephone  Bond  &  Share  Co. 

Trent  as  chairman  and  managing  D.  W.  .Aldrich,  deputy-chairman 
director  of  British  Insulated  Cal-  of  British  Insulated  Callender's 
lender’s  Cables  Ltd.,  W.  H.  Me-  Cables  l.td.,  has  also  been  a-j-  510,512  ton: 

Fads.ean  has  relinquished  the  pointed  to  i^.e  boai'd  of  Phillip,! 
chairm.anship  of  Phillips  Electrical  Eiectiicai  Co.  il953i  Ltd.,  and  ha* 

Co.  il953i  l,id.  and  has  been  sue-  been  elected  vice-chaiiman  of  that 
ceeded  by  Arthur  S.  Torrey  who  company, 

has  been  vice-chairman  of  the  The  ooaid  of  Phillips  Electrica' 
board  since  1953.  Co.  '19531  Ltd.,  aUo  announces  year. 

Mr.  Torrey  is  widely  known  in  that  T.  A.  Lindsay,  at  present  a  Exports  of  corrugated  board  tot- 
financial  and  busine.ss  circles.  He  (director  and  vice-president  'sales',  ailed  only  8.117  tons  in  the  latest 
;s  president  of  C.  Pitfield  &  has  been  appointed  cxccutivc  period.  compared  with  20.014  tons 
Co.  Ltd.  senior  partner  of  Hugh  vice-president,  responsible  to  the, last  year.  Exports  of  boxboard 
Mackay  it  Co.  and  a  director  nf  board  for  executive  operation  an.'i  grades  in  the  period  totalled  19.- 
a  ’’limber  of  Canadian  and  .Am-  general  administration  of  the  335  tons,  against  18,641  tons  in 
mean  companies,  including  B’'it-  company.  19.53. 


‘‘I  am  42  years  of  age.  married, 
with  two  sons  aged  two  and  eight 
and  a  daughter  aged  four.  I  was 
transferred  to  Canada  three 
Shipments  to  Canadian  consum-  month  ago  bv  mv  firm, 
ei's  were  up  at  .il9.304  tons  from  t  r,  .  ) 

- .  i,.  Exports  England  tnere  are  certain' 

however,  continued  to  decline  medical  expenses  which  are  paid' 
Total  shipments  abroad  in  the  through  taxation  and  special  con-' 
nine  months  amounted  to  28, 0.”!  ,  ,  , 

tons,  as  compareed  with  39.3,80  tnoutions  universal  to  most  work- 
tons  in  the  same  period  of  last  ers.  These  are  partly  taken  care. 

of  here  through  my  company's 
group  insurance  plan, 
j  However,  the  compan.v  pension 
plan  in  England  wa.';  much  more 
generous  to  me  than  the  local  one, 
which  provides  a  pension  of  1'2'"L 
of  salary  for  each  year  of  ser-j 
vice  up  to  age  65.  .Additionally. I 
the  plan  here  returns  my  contri-! 
butions  if  I  die  before  pension' 
age,  whereas  the  British  planj 
gives  m.v  widow  a  pension  for  her; 
lifetime,  equal  to  the  pension 


his  program 
suggestions  in  its  details,  as  he 
will  have  a  much  more  complete 
picture  upon  wliich  to  work. 


these! 


Ba.-eri  on  this  approach, 
are  mv  sugge.-'tions: 

•A  life,  paid  up  at  age  65  policy, 
with  annual  dividends,  for  $5,000. 
This  policy  will  cover  .you  for 
$5,000  for  your  lifetime  but,  noi 
counting  the  addition  of  divi- 
dend.s,  your  premium  payments 
to  the  insurance  company  will 
cease  when  you  are  age  6.5.  The 
polic.v's  purpose  would  be  to  de- 


SALESMAN  WANTED 


HEALTHPAC,  DEPT.  1, 

CROWN  LIFE  INSURANCE  CO. 
59  YONGE  ST.,  TORONTO 


Arc  you  now  collins  on  bonks)  If 
so,  present  the  advertising  mot  series, 
'The  Story  of  Bonking’,  to  your 
banking  contocts.  Experts  think  the 
series  finest  they  hove  seen.  Excel¬ 
lent  soles.  High  commission.  Write 
Dick  Fowler  t  Associates,  Advertis¬ 
ing,  Zook  Bldg.,  431  W.  Colfox  Ave., 
Denver,  Colo. 


Please  send  me  more  information 


about  Heolthpoc.  Wt  hove 


Address 


||  employees. 

|l  Our  type  of  business 


I  don't  feel  I  want  lo  be  a  pany 
to  the  philo.sophy  underlying  your 
reque.^t  for  policie,';  to  replace  the 
security  you  feel  you  have  lost. 

The  ba.-ic  a.^-sumption  in  that  line 
of  rea-soriing  i.s  that  what  ha.s 

proven  good  for  you  and  your 

family  in  Elngland  mii.st  al,-o  be 
bc.st  here.  It  also  implies  that 
there  are  no  other  compen.sating 
gains  in  .security:  that  pver.ythin.g 
el.se  i.s  equal  to.  or  not  quite  com-| 
parable  to.  your  former  way  ofl 
life.  To  me  that  i.s  like  .saying  a' 
i.ght-hand  di'ivc  in  an  aiilomo-' 
bile  IS  equally  good  for  driving' 
condition.s  here  as  for  British| 
roads  and  traffic. 

Why  not  tackle  the  situation  asj 
it  pxi.st.s  under  your  new  circiim- 
.stance.!;?  You  presently  own  only 


Suppose  your  partner  died  today 


MR  IRmm 


Protect  yourself  with  an  Insured  Buy 
and  Sell  Agreement  —  a  contract  between 
the  partners  to  "Buy  and  Sell”  their  interest 
in  the  partnership  in  the  event  of  the  death 
of  one  partner. 


It  could  mean  the  end 
of  your  business! 


AND  AT  AMAZINGLY  LOW  COST 


On  the  death  of  a  partner  the  firm  is  dis¬ 
solved.  The  old  firm  would  have  to  be 
liquidated  or  reorganised. 

Would  you  choose  .  ,  • 


PROVIDENCE,  R.l. 
CHARTERED  IB.tB 


Financing  the  Agreement  is  most 
important.  To  do  this  each  partner  buys 
sufficient  life  insurance  on  the  lives  of  his 
associates  to  provide  cash  to  acquire  his 
share  of  the  deceased's  interest. 


One  of  the  Phoenix  of  Hartford 
Group 

CANADIAN  DKPARTMKNT 
MONTREAL 


LIOGIDATION? 

The  claims  of  the  estate  of  the  deceased 
could  mean  a  forced  sale;  this  could  mean 
a  loss  to  the  surviving  partners  and  heirs 
alike  of  up  to  60G  of  the  value  of  the  busi¬ 
ness  as  a  going  concern  ! 

REORGANIZATION? 

(1)  Could  you  buy  out  the  heirs’  interest? 

(2)  Would  you  take  th^  heirs  as  new 
partners? 

'(3)  Would  you  sell  out  to  the  heirs? 

(4)  Would  you  take  the  buyer  of  the  heirs’ 
interest  as  a  new  partner? 

Tk«  undetirobl*  thlngi  that  could  happ«n 
or*  ebviout. 


Itadio,  TV  sets  and  parts  —  and  all  .sorts  of 
other  electrical  appliances  —  represent  just 
one  group  of  products  that  are  regularly 
being  shipped  TCA  Air  Freight.  And  thp\''re 
fix  ing  at  a  cost  that  s  a  lot  lower  than  )-ou 
probably  think! 

For  example,  a  giant  21"  TV'  picture  tiihc 
weighing  '36  pounds  travels  1,000  miles 
(Toronto  to  Winnipeg)  for  only  $.3.60.  Radio 
hibes  average  far  less  than  a  cent  a  piece  to 
fly  the  same  distance. 

Air  Freight  is  not  jusi  an  emergency  .ser¬ 
vice  —  although  its  .speed  is  called  upon  in 


inaiiv  a  liglil  situation.  It  is  a  service  essential 
to  the  needs  of  dailv  business.  Air  Freight 
.saxes  time  .  .  .  releases  capital,  is  a  swift, 
depcMflahle  supplv  line. 

Brttreen  wani/  cities  in  Canada,  next  dnff 
delivery  is  provided  up  to  J .SOO  miles, 
frith  second  day  delivery  beyond. 

Look  into  Air  Freight  lor  your  business, 
TCA  can  put  wings  on  almost  anxthing  — 
to  anx  xvhere. 

For  full  informah'on.  write  nr  xx  ire  (cnllert): 
TCA  Air  P’reiglil,  Intewiational  Aviation 
Building,  Montreal. 


GEO.  LYMAN  &  SON 

I.imited 

General  .Aernts 

<:GII,L  BI.DG.,  4S.X  MrGill  Street. 
MONTREAL 


The  Mutual  Life  of  Canada  repre¬ 
sentative  in  your  community  will  give  you 
full  details  regarding  business  life  insurance. 


ESSEX  &  SUFFOLK 


Equitable  Insurance  Society 
Limited  of  England 
EST.\BLISHED  A.D.  180Z 

CANADIAN  OFFICE,  MONTREAL 
D.  L.  DUNLOP.  Manaxer 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

MrGII.L  BLDG.,  485  McGill  Street. 
MONTREAL 

Phone:  UNiversity  4-2771 


TRANS-CANADA  AIR  LINES 


.THE  l-l^ANClAL  IIMES,  rsOV EMBER  12,  1954 


In  the  Air 

Canadair  Beats  Jet  Noises  and  Urban 
Helicopter  Service  Shows  "Things  to  Come" 


Bank  of  Nova  Scotia  Appointments  Wide  9-IVloiith  Drop 
^  ^  ildke  Shore  Earnings 


iGold  Production 
Higher  in  August 

j  Ottsvi’^.  —  More  gold  vas  pro- 
iducpd  in  Canada  in  August,  but 


I  month  production  dropped  to  2,- 
1844.291  fine  ounces  from  2,991,- 
118  in  19,5,3. 


C.  Hitchman 


A,  I,.  Ormiston 


Canadair  Limilrri  ha.s  made  rcan.s.y.atem,  which  i.s  10  feet  in  dia-|or  the  Air  Indii.atrics  and  Tian,«-  ^ 

progres.':  in  the  noi.«p  abatement  meter  oul-cide.  .six  feet  in.'ide,  43  port  A.'sociatiop  in  Quebec  Cu.v.  ■ 
program  which  was  .started  snmejfeet  long  and  weighs  2.5  tons.  TheiThis  foretaste  of  things  to  come  k:r: 

lime  ago  in  Montreal's  big  west, average  man  could  walk  through  |  was  watched  with  great  interest  1,  *  ^  I 

end  plant.  In  fad,  since  the  in- j  the  silencer  without  knocking  hi.sjb.v  top  aviation  and  municipal  mw-,  .--,  V  | 

stallation  of  new  run-up  stand.s  hat  off.  The  entire  .system  has  authorities.  f 

for  completed  aircraft,  the  sound  cost  more  than  .$100,000.  i  An  airlift  was  being  set  up  bv'  , 

volume  nearby  i.s  lcs.s  than  it  is|  The  fact  that  the  noise  of  thCjIhe  A.I  T.A.  to  run  between  Ot-  -  . 

in  Canada's  most  famous  streelijet  engine  i.s  being  effectively  lawa  and  Quebec  City  during  the 

■orner.  Peel  and  St.  Catherine i.eubdued  at  Canadair  means  that Iconvention.  .Aircraft  donated  bv  ;  '  jlt  '^||| 

;ti'CPt.s  during  the  ru.sh  hour.  (65  the  communities  around  the  plant'the  association's  members  carried 
iecibels  compared  with  85  deci-:will  enjoy  better  health,  and  com-  government  delegates  and  special 
lelst.  imunity  activities  can  be  carried  guests.  .At  the  Quebec  aiiporl, 

Like  all  aircraft  manufacturers  on  in  a  normal  manner.  Cana- iCaoadian  air  force,  navy  and  civ- 
'ho  produce  jet  plane.s.  Canadairldair's  research  and  the  use  of  the  uj'^o  helicofTtcr.s  met  the  incoming 
ifirials  have  been  highly  con.scious' Maxim  .silencers  arc  an  example '  Pj^oes  and  whisked  the  passengers 

if  the  noise  problem  when  testing, of  how  the  snarl  of  a  jet  engine  '  J”  convention  centre  at  wL 

mgines  both  before  and  afer  in-!can  be  reduced  to  a  purr.  d^he  Chateau  Frontenac  A  special 

tallation  in  aircraft,  and  for  .snme|  However,  official.s  point  out.  oeliport  was  set  up  within  a  block 
■nnsiderable  time  have  carriedmoi.se  has  been  and  will  continue  of  the  hotel.  IHHHHHIk 

in  research  which  would  lead  to  a  to  be  a  problem  for  at  the  .Another  feature  were  demon- 
loise  reduction  in  the  areas  af-;moment  there  is  no  an.swer  to  theistrations  of  various  search  andi  C’.  Hitchman  A.  L.  Ormiston 

ected.  Now  Canadair  i.s  proudjnnrmal  noi.se  of  aircraft  takingirescue  aids.  The  Royal  Canadian  r'urs'or'u  r-  un-r-ijAT  a  m  »/i  f  -r-u  n  i  / 

hat  it  has  been  able  to  supply  aioff  and  landing  but  they  feel  this  Air  Force  provided  an  aircraft!  (^  ^'’"f^er  of  The  Bank  of  .Nova 

lartial  answer  to  this  problem,  'problem  is  comparatively  minor  -'pecially  equipped  with  one  of  Stotia.s  mam  Montreal  (Office  fn/  the  p^.st  year  ha.s  now  hern 

All  un-installed  en'-ines  that  re-  os  compared  to  the  con.stant  H^cse  electronic  homing  devices,  appointed  Supervi.sor  of  the  Rank  s  branches  in  the  Province  of 

luire  esting  arrset  C  (^n  special  which  formerly  accom-  Trial  exercises  were  carried  out  Manager  of  he  mam  Mon  real  Branch  from 

lands  enclosed  in  a  '  iet-cell"  and  panied  run-ups.  i'^.V  giving  the  small  companion  to  1948  he  was  Manager  at  London.  England.  London.  On- 

harmoved  so  effective  that'  „  ^  «  k  .  someone  in  a  car  nr  heli-  tano.  Edmonton  and  also  served  at  the  Rank's  New  Yprk  Agency, 

n-ine  rimnin"  i'rpr^  Urban  Helicopter  .Service  lc„p,er  and  advising  them  to  get|  ARTHUR  L.  ORMISTON  returns  to  Montreal  as  Manager 

iidihle  at  a  short  distance.  I  Canada's  first  urban  helicopter  lost.  The  RCAF  aircraft  them  of  the  Main  Branch  from  Toronto  where  he  has  been  engaged  in 

vi.nninff  stanHs  f . ^  Pas.scnger  scrv i cc  was  On  sho w  las t , pioccded  to  find  the  lost  beacon  special  supervisory  duties  at  the  Bank's  Executive  Offices.  In 

omoleU'd  atcraft  have  "Pfkt'nd  at  the  annual  meeting  unit. _ addition  to  his  previous  experience  in  Montreal  he  was  in  charge 

qually  effective.  In  addition  tof  ^  .x/,1  .  -r  (jf  various  impoUant  branches  including  the  Main  Offices  at  St. 

he  Peel-St.  Catherine  figure, ,p-||Q  COIISOl'd  .GlOflt  Yellowknifc  Johns,  .Newfoundland,  and  Ottawa. _ _  _ 

ither  compari.sons  would  be:,  .  f\LL\A/’J  I 

&;“S^.Producfion  Down  .r.VZ'.w  B.C.  Power  Commission  Rates 

hurch-BO.  Other  .sound  tom-Mn  terms  of  U.S.  currency  is  re-  by  Giant  Yellowknife  Gold  Mines  lr0W fir 0^  HW  Q  D  C  LOST  iGOf 
la-isons  show  that  at  Marl-  ported  by  Pato  Consolidated  Gold  Ltd.  for  the  quarter  ended  .Sep-  #  **  *  VJ  f  f  VeVal 

'orough  Golf  Club,  northwest  of  Qj.pfjgjpjj  Ltd.,  for  the  nine  tember  .3(1  last.  This  compares  ~ 

he  plant,  the  sound  level  before,  ,  -j.j  Sentemher  .30  last  ""‘fb  net  of  $537,527,  or  IJ'a  cents:  Decreases  m  average  kilowatt  m  ssion  served  52.77.3  customer.' 

he  new  installation  was  94.  Now _ _  '  a  share,  for  the  corresponding  3  hene  /.leetrieal  enst  ef  nearlv  an  increase  of  slightlv  more  thai 


Giant  Yellowknife 
lEarnings  Off  Widely 


GEIORGE  C.  HITCHM.A.N  Manager  of  The  Bank  of  ,Nova 
Scotia's  main  Montreal  Office  for  the  past  year  has  now  been 
appointed  Supervisor  of  the  Rank's  branches  in  the  Province  of 
Quebec.  .Assistant  Manager  of  the  main  Montreal  Branch  from 
1946  to  1948  he  was  Manager  at  London.  England.  London.  On¬ 
tario.  Edmonton  and  also  served  at  the  Rank's  .New  5'prk  .Agency. 

•ARTHUR  L.  ORMISTON  returns  to  Montreal  as  Manager 
of  the  Main  Branch  from  Toronto  where  he  has  been  engaged  in 


of  various  important  branches  including  the  Main  Offices  at  St. 
I  John's,  Newfoundland,  and  Ottawa. 

B.C.  Power  Commission  Rates 
Reduced  By  8  p.c.  Last  Year 


i.ai  11111^4  I  in.awa.  -  more  goin  wa,  pro-  AMERICAN  CYANAMID 

,  -  duced  in  Canada  in  August,  but  American  Cyanamid  Co  adviiss 

’  Lake  Shore  Mines  Ltd.  reports  production  for  the  first  eight  additional  3.245  shares 

net  earnings  for  IhP  nme  months  months  of  the  .year  remained  be.:^^,,^  conversion 

Icnded  September  .39  down  widely  ]nvv  that  of  the  corresponding,  ,  ,,,7  ,  ..g,,  ,1.-,  sUa-g, 

from  figure  for  same  period  last  j  u 

vear  at  .'!il29.692.  equal  to  6I2  cents  period.  land  .3.3  .senes  C  342%  shares.  17 

a  share  as  compared  with  $272.-  Bureau  of  Statistics  figures  icommon  shares  have  been  issued 
431  or  n'i  cents  a  share.  show  that  August  production  was  1  upon  consolidation  of  1700  100 

For  the  quarter  ended  .Septem-  *^0  371.252  fine  ounces  from  scrip.  There  are  now  S.718.318 

her  30  net  earnings  amounted  to  528.747  a  year  previous  hut  eight- : common  .shares  outstanding. _ 

,$44,835.  equal  to  2' 4  eents  a  share. 

as  compared  with  $99,227.  or  five  p— ^ 
cents  a  share  in  the  correspond¬ 
ing  quarter  of  195.3. 

Production  In  the  quarter  to- 
talcd  $686,447,  the  result  of  mill¬ 
ing  57.9.38  tons  of  ore  as  compared  lake  pirastirc  in  announcing  that 

with  ,$725,857.  from  milling  5.3.209 
tons  of  ore  a  year  ago.  Recovery 

per  ton  was  $11.84  against  $13.64  AID  I  IDA-TN.'/-'  Dn-V 

last  year.  Cost  aid  received  in  the  Irllt,  J,  llvVliNIj  rtU  I 

September  quarter  amounted  to 
$94,000  against  $81,000. 

Dpvf'iopmcnt  fnntacp  in  T_,akp  now  associated  with  this  firm 

Shnrp  ground  in  the  past  quarter. 

VrlC  rr*  V;,  ■l.p.rtment: 

[crosscutting,  and  in  addition.  280 
jfeet  of  drifting  w'as  carried  out  in 

■the  Kirkland-Htidson  Bay  prop-  -  - 

erty.  T'Otal  development  footag- 
: amounted  to  1.267  feet.  No  ne'v 

I  ore  W'as  exposed  in  the  course  of  1-  1  1  t-  •.«  ^  1  t  •  1 

the  work.  LqiiitabiP  ^erurities  Canaria  Limited 


Pulp  Production 
lAnd  Exports  Up 


Pulp  prodiielion  of  Canadian 
■  mills  during  first  9  months  of 
1954  was  about  6Ci  per  cept 
greater  than  figure  for  corres¬ 
ponding  period  of  last  year  ac¬ 
cording  to  figures  released  by 
the  Canadian  Pulp  and  Paper 
Association.  Exports  of  pulp 


r  '1','".^'""  ,04  v”'.  months  ended  September  .30  last.  """  net  m  or  i.cz  renis,  i^ecrea.ses  m  average  Kiiowan  m  ssion  .cerven  .53.77.1  customers,  from  Canada  during  the  same 

?'  ,rv"-f"r'7ch»,’  „■!.:,  ..'.".'..2" :» ■’  77X7,7  7ni‘"‘X7-'”';7n"’r„ 

;r’o)Tn  rz.," ^  ■ 

lun  ui  ur-ciuci..  ‘  ^  Q  t  A  $  1 .430 .9 1 1 ,  dowH  fmm  ,  A  «  Thp  broakriown  of  cii«tr)mrrc  Production  in  fi)*sl  P  month? 

2  Types  of  Silencers  | y^rds^  againsM4  3  m^  on  a  vea L comparable  ^'’"^al  report  of  the  B.C.  Povver  cla.'isifiration.;'  showc  of  1954  totalled  7,0,53.812  tons  as 

I  There  are  two  typos  of  Maxim  ^0  and  gold  production  totalled  <otal  of  $i,fio3.,22.  Tonnage  of  ore  Cnmmi.s,.,on  for  fi.scal  year  ended  ,hat  44,.321  residential  power  u.sers  compared  with  6,608.113  tons  in 
ilencers  u.sed.  one  for  un-,  i39'l44  oLces  compared  with  3’'  19.54.  which  shows  th.it  paid  an  average  of  2.7  cents  per  >«05e  period  last  year,  whh  both 

hstalled  engines  and  the  other,  h4  321  Value  per  yard  was  24  79  ’be  19.v4  permd  2.4  cenUs  per  kilowatt  hour  ^'^'b-  Mmost  seven  per  cent  less  chemical  and  groundw-ood  pulps 


ir  completed  aircraft,  and  are  cents  compared  w'ith  ,35.20  cents.  eaTlicr  ’  ^ 

sr  too  technical  to  describe  in|  Production  for  the  quarter,  ^  earner.  ^ 

ptail.  However,  an  easily  un-  ended  September  30  was  valued'  90  tha  ,  '  if  -i  —1  004  . 

er.standable  part  of  the  system  is  at  $1,694,315,  off  sharply  from  the.  Maw  Rricfnl  Annll^C  nrpinnnc  vrai-  anH  ahnni  ‘>5  nor  as  compared  with  li3  kwh  Tetw  3. 1  <2.884  ton.-, 

ne  ser.e.=  of  baffles  w'hich  ab.sorb' comparable  year  ago  figure  of  DriSfOl  AppllCS  The  total  number  of:  Ewls  of  pulp  from  begmnmg 

nd  break  up  .sound  waves,  dis-  $2,290,715.  Dredging  amounted  to  /American  S  E  ListinO  in  1047  ''  ! '^'‘bcutial  customer.s,  incidental- ; of  >bi.s  year  to  J’cp.cmbei  .3  th 

ibiiting  them  overhead  where  seven  million  cubic  feel  against,  *  *  9,  in  arirtitinn  vonnii  nnint-  out  "'  "’creased  over  seven  per  cent,  acnounted 

arv  are  dissipated  into  the  at-  6.1  million,  and  gold  productioni  Toronto  _  Shareholders  of  New'  "  , ohI  ’  ovooonfnT Vn  Commercial  consumers  used  .^  oomna-eji  with  1  420  2,9  tons.  ,n- 

osphere.  at  48.409  ounces  compared  with  Bri.stol  Oils  Ltd.,  are  advi.sed  i"  '"1^  ',‘;^:'u'‘Tr/;n  avc^^ane  of  fits  being  entirely  aceounteo 

As  an  example  of  the  size  of  65.449  ounces.  Value  per  yard  a  letter  from  A.  M.  Aberncthy.  bich  v' ci  e  ins^  percent  inci  ease-^^and  av  era4  ^°u- 

p  installations,  there  is  an  ex-  was  sharolv  lower  at  24.16  cents  president,  that  application  has  P""^' of  oonom..-  0  nnr  nnnt  f.nJ  ot  ll^bich  were  up  at  1.42,. -4.v  tons 


milled  was  higher  at  70.949  against  March  31,  1954.  which  shows  th.tt  paid  an  average  of  2.7  cents  per  >ame  period  last  year,  with  both 
67.120.  Co.st-aid  in  the  19.54  period  24  cenLs  ner  kilowatt  hour  l<'*'b.  almost  seven  per  cent  less  chemical  and  groundwond  pulps 
came  tn  $2.52..37,3,  up  from  $194,820  ,  than  in  the  previous  vea.-  thev  showing  gains;  the  former  to 

a  year  earlier.  ^average  cost  embracing  all  cla.ssi-  average  about  18  per  5.057,796  tons  from  2,760,960  tons 

- - - ifications  of  service  is  7.7  per  cent  cent  more  electricity— ‘204  kwh  per  'be  latter  to  3,920.230  tons 

KIaw  r''''"''  cents  average  for  the  month  as  compared  with  173  kwh'ft-om.  3.772.884  tons. 

rNCW  DrlSlOi  AppilCS  |prcvious  year,  and  about  2.5  per  m  I952-.5.3.  The  total  number  of:  fixporls  of  pulp  from  beginning 


Eqiiitablp  Securities  Canaria  Limited 
220  Bav  Street — Toronto 
F.Mpire  6-1141 


LAKE  OF  THE  WOODS 

MILLING  COMPANY,  LIMITED 

AND  ITS  WHOLLY  OWNED  SUBSIDIARY  COMPANIES 

PROFIT  AND  LOSS  AND  SimPLDS  ACCOUNT 
Fnn  THF,  VEAP  ENDED  31Pt  AUGUxST,  13M 

The  Net  OprrAtine  Prohts  for  the  yetir.  inrludinp  rev^inue  from  ififCAt- 
mente,  Amounted  to  $29fi.o6I.fiO  Sundry  Adjuitmentp  Affecting  prtor  years, 
less  income  taxes  thereon,  end  excess  provision  for  prior  years’  taxes,  bo 
longer  reniured.  amounted  to  19.fi69.3I .  making  s  total  of  S418.430  91.  Nat 
Capital  Expenditures  were  greater  than  usual,  amounting  to  $31S.598.10. 
This  caused  a  reduction  in  f  orking  Capital  of  $S2,Pn.F'8.  which  now  stands 
at  $fi.«19..3?>2.39. 

palanre  at  .TUt  Augiiat.  19^.1 .  $fi,574 .090.91 

ADD;  Sundry  arl  juatmenfs  affecting  prior  years. 


Ksceaa  provision  for  prior  years’  taxes  i 
longer  required . . 


$  29  «fi9..9l 

90.000  00  %  1!9aA9  9l 


Bank  of  Canada  Statement 


dcntial  and  commercial  rcdiic- 
tinn.'i.  and  Kamloop.',  (commer¬ 
cial  onlyi. 

.M  fi.scal  year'.'!  end.  Ihr  Cnm- 


Bishop  Oil  Off 


.c  in.Mallalinns.  there  i.«  an  cx-  wa,"  sharply  lower  al  24.16  cents  prc.<idcnt.  that  application  has  QuesmeV  btopped  .3.7  percent  from  27 

aust  ..ulcnccr.  only  part  of  the  cent^^ _ |  been  made  for  li.sting  of  company  s  Lake  and  Terras  2 J?  ccnt,=.  There  were,  at  March 

i dcntial  and  commercial  rcdiic-  '2'  '•hi'  .''car,  7.416  commercial 

,  Reporting  on  cumpany  acliviftc.s  Kamloop.s  (commer-  f<5t'r  per 

^  A  several  .?phriT?.  president  J'tate.’j  onlv»  Hurins  the  vrar. 

Bank  of  Canada  Statement  :  Th.,- h.™, 

gasoline  from  natural  ga.s  in  Tex-:*  ...  consumcr.s 

- - — - - -  - -  currently  being  fc.stcd  by  9-mOnl‘h  Net  1934  %l  T  an<4*^avcra'’p  'uwh^cn^ 

Weakly  .rtatc.Tienl  of  the  Bank  of  Canada  as  at  Nov,  3.  1954  .shows  the  Lummiis  Co.  of  New  York.  „ .  ,  „  c Lmmerc  rfrnnn^H 

ttal  assets  at  $2,273,712,167.  $75,463,486  higher  than  prcvioii.s  week  at  Results  from  the  latest  test  are  Bishop  Oil  Off  „  ppn'.’f,™  ,^7  R  ' 

'239243631  Inve.stmcnts  are  shown  $61,589,245  higher  than  prexiniis  expected  within  three  weeks.  The'  q.  u  i  c-  i  <j  .  .  'a.  it,,,  cents. 

7ek  Holdings  oPst^^^^^  and  U  S  Funds  wm'-s  $627..328  Inwcr,  while  te.sts,  he  .says,  are  being  made  at  their  average 

eex  noiaing.  u  oiei uii^  a  mi  u  o.  r  .  -r- nca  oqu  (ho  ovoooco  of  T  earnings  for  the  nine  months  end-  monthly  ennsiimptinn  showed  a 

(her  assets  6  576  higher.  Deposits  we  e  $67,963,888  higher.,  the  expense  of  Lummu.-.  .September  .39  last  of  $169,319.  sizeable  21  per  cent  gam  from 

irculatinn  was  .$.-,.193,123  higher,  while  other  liaoilitie.s  were  .$3,469.-  Pormation  of  a  development  pqpai  43  cents  per  share  on  4,165  to  5,9.52  krh 
'7  higner.  Icnmpany  to  handle  exploration  on  372  221  shares  outstanding  as 

In  eompari.son  with  eorresponding  week  last  year  total  assets  were  the  Elliott  Lake  claims  in  the  compared  with  $I'78  188  or  48  repi^rt  shnw.s  inrieasp.s  in 

n.598.541  lower.  Investments  reveal  an  inerease  of  $.32, 481.899.  Cireu-  Blind  Ri\’er  uranium  ramp  is  ex-  cents  a  share  in  the  correspond  Senerating  capacity  and  transm;s. 
Pinn  was  .$24..384.12n  higher  than  same  period  last  year  and  deposits  peeled  to  take  plaee  within  a  few  ,ng  period  of  last  vear  '•.sinn  and  distnbulion  lines  in  meet 

re  shown  .$78.499.7.32  lower.  Mays.  Mr.  Abernethy  .say.s.  Gross  income'  in  the’  period  is  ^  increasing  requiremenls. 

Coii.parative  figures  herewith:  I  Oil  production  continues  on  the  reported  at  $1,360,894.  rnmpareri  T-''<^rgy  requirements  for  the  year 

,Vov.  T  Ori.’i  cp.  I.asi Wk.  (  I>.  l.asi  Vr.  'same  basis  as  earlier  this  year  in  with  $1,331,597.  Operating  costs  '' 

SSETS-  $  $  '  J  $  Texas  and  Canada.  were  a  shade  higher  at  $744,914  '"''o',/' 


,,,,.pi»M.x<  P'-I  ceni  nom  z.i  f,.om  1.246,246  Ions, 
m  2.6  cents.  There  were,  at  March  ,  Oroundwood  pulp  used  in  C'an- 
31  this  year,  7.416  commercial ' increased  to  3.738,96.3  tons 
ciis  omeis,  a  jump  of  four  perif^pm  .3,696,265  tons  in  first  9 
cent  during  the  year. 

There  was  a  three  per  cent  boost  '  -  — 

;n  the  number  of  larger  cnnsumer.s  Sigma  Production  Off 

934'']^96?ranravorC«''^^^  Toronto  -<D,T)-S.gma  Mines 

;?x’j^ree^“rro;;^f,^n^r^6 

TiTI  ^  ""’’'■'■'current  year  valued  at  $2,137,632. 


r  ■»••■»••  ppc  cent  from  1.7  to  1.6  rents. 

Bishop  Oil  Co.  Ltd.  reports  net'.^t  the  .«ame  time,  their  average 


re  shown  $78.499.7.32  lower. 

Coii.parative  figures  herewith: 

.Vov.  T 

SSETS—  $ 

Steriinz  and  II. S.  Ftind.s  .tZ.ton.etg 
Ofoer  Currencies  .  IlR.a.il 


Total  . 

sVUST.'WFXTS— 

Treas  Riii.c  . 

Govt  Seriirs.  i2  Yr.s.l  . 
Govt  .Sec  (Long  Termi 
Pi'ov,  Seciirs. 

Bri'  8<  Db.s  Ind.  D.  Rk, 
Older  Secure.  . 


earnings  for  the  nine  months  end-  monthly  ennsiimption  showed  a 
mg  .September  .39  last  of  $169,319.  sizeable  21  per  cent  gain  from 


Gross  income  in  the  period  is  ^  i 

reported  at  $1,360,894.  compared 


Oct.  ?<  Cp.  Last  Wk.  Cp.  Last  Vr. 

$  $  $ 

jo.nav.'itn  —  fi27..42R  —  ifi,.itio.nT7 

i.33.fi.ia  —  14. an?  ..  2.R54 


Tciial 

tndu't.  riev.  Bank 
Bank  Premi.se.-  . 

A!!  Other  As.sets  ... 


lota!  . 

lABlLITlES— 

Capital  Paid  Up  . 

Rest  Fund 

Notes  in  Circulation  , 
EPOSITS— 

Govt  of  Can.  . , . . 

Prov  Government  ... 
Chart  Ranks  .... 

Otner  . . . 

Total  . 

limi.ITTES— 

Lia^oilitie.s  lOthrr  Cur.) 
AH  Other  Liabilities  ... 


.  52.519.46;} 

53.181, .51,6 

—  642,1.35  — 

16.558.036 

148,41.1.02.1 

120.071.420 

.  28,3.33.605 

,  1,23.3, .569, 12.1 

1.272.043.080 

.  10.625.1.36  — 

07.472.226 

1  7P0.22S..'.<»9 

767,607.088 

22.621.311  — 

80,200.029 

!  10. .180.608 

*  in..i8!.503 

_ '  '  807 

12.101,1.38 

12.10!  138 

.  — 

4.714.366 

2.344.804.. 18.3 

2.u:i..'!05.1.3a 

.  61.580.245  — 

.32.481,800 

25.000.000 

25.000  000 

.5,44.5.9.3.1 

.5.4L5.03-'/ 

27.3,6:18 

15.8.12,388 

31.3.36.012 

.  14. 516. .376  — 

28.161.465 

2..37.3,71?.167 

2.208. 248. 681 

r  75.463.486  — 

77  .508, .541 

.  s.nno.non 

5.000  ono 

1o,0.5n..567 

10,0.50.367 

,  1.. 58.5. .5.58. 27.5 

1  ..580, .86.5, 1 .53 

r  .5,10.3.123  ! 

24.984,129 

8n4.i2.318 

5;  ,.36.5,700 

\  0  na6..52a  — 

0.8  t3, 042 

5.10.206.18! 

’504.787.0u8 

-  .51,508.273  — 

’64.850.803 

33,036.163 

•  .39. 167. .376 

:  .3.460  087  — 

3.80,5.888 

6.53.684,062 

.586,621,074 

-;  67.063.888  -- 

78,400,7.32 

1  62  268.08! 

0.3.212.072 

—  004,801  — 

12.608.816 

.57,1.50.482 

.52.000.116 

;  4,151  .366  — 

10.574.11.3 

2,373.712.167 

2.208.248.681 

7.5,463.486  — 

77.508.541 

I  'Ml  pronuction  coniinues  on  me  rcporicn  at  si,.sbu.«P4,  rompared 
Cp.  Last  Vr.  'same  basis  as  earlier  this  year  in  with  $1,331,597.  Operating  costs  ' 
$  Texas  and  Canada.  were  a  shade  higher  at  $744,914  ! 

Ifi.-itib.di,  i  Company  ha.s  acquired  1,290  ''S'ttt'.si  $743,227,  and  depreciation 

_j _ "•  acres  in  the  new  Quebec  lithium  provision  rose  to  ,$257,996  from 

_  Ifi. 5,58.036  field,  which  is  believed  to  be  $24.3.643.  Pfiovision  for  income 

a  verv  promising  development.  I  taxes  was  slightly  lower  al  $40.- 
j  _ _ _ _ _  jlOO  against  $44,500. 

—  97  472  226  T  L  •  C*l  company's  wholly-owned 

—  89'29n,‘929  TOrbrit  JlIVCr  Icanadlan  subsidiary,  Canadian 

_  ,  ,  !  Bishop  Oil  Co.,  obtained  full  in- 

<  Vi . -ice  1  "  Directors  of  Toi  hrit  Sil-  mrest  in  a  .32n-acre  lease  in  thei 

—  4. 7l4..t66  ^VPi-  Mines  Ltd,  have  declared  an  in-  Pembina  area  of  Alberta,  Knur: 
_  .32.481,800  I’l'tt"’  dividend  of  five  cents  a  wells  arc  indicated  in  this  area.: 

, share  on  company  s  stock,  pay-  ibt  companv  reports,  whil"  on! 

■  ;  27.3,s:i8  able  December  .30  to  shareholders  the  company's  160-arre  lease  m! 

—  2a.l6M«  of  i-ecord  November  .30.  the  same  field,  one  well  is  beingj 

—  77 .59a..54i  I  For  the  nine  months  ended  tested  for  production  at  a  depth' 

September  30  last  company  re-  of  3.252  feet.  j 

Iporls  net  profit  nf  $204,400,  equal  -  -  -  —  !■ 

I  to  Oti  rents  a  share  on  the  three  ai  x  I  Al  x  IS 

t  24.084.120  !  million  shares  outstanding.  A  INjOrtHGldl  NST  DOWII  , 
;iota1  tonnage  nf  110.728  was  milled 

—  9.8  43,042  I  in  the  period.  No  comparisons  Normelal  Mining  Corp.  Ltd  re- 


,,,,  L-m’-  ,  V,  a  *'  os  rompared  with  $2,159,574  in 
onthlv  cnnsiimpt  on  showed  a  j  •  ■  »  ,  . 

L.1*  ,,  ",  #  corresponding  pertoc.  of  last  vear. 

t(A  5  952  fiom  Q|j,p,,,  ,hp  period  "  as  the  re¬ 
in.-,  to  .3,0.3/  Krn  milling  3.38.722  tons  of  ore 

The  report  .shows  inrreasp.s  m  with  an  average  recovery  of  .56  31 
■nerating  rapacity  and  tran.smis-  a  ton.  as  compared  with  344.7.34 
on  and  distribution  lines  tn  meet  tons  avei-ag-ng  $6.27  a  ton  in  the 
esc  increasing  requiremenls.  year-ago  period. 

Tcrg.v  requirements  for  the  year  Ortober  prodiirtion  was  valued 

compared  with  $219. ■ 


N^t  oprratine  profit  for  fho  voar 
Alirnst.  lOM  . ;  .  .  . 

LESS:  l^tprr^t  . . 

npprenafmn . 

Dirrrforp'  Fopr  ,  . , ,  . . 

Execufivp  SalariGii . . 

Fe^s  . 

Provision  for  Income  Tflxei 
(S«»p  *Votel . 


ni'MfipnHa  from  ln'’e5tmpntii  in 
the  CnRtrnllpd  Companv., 
Income  from  Investmentu . 


DEDUCT;  Dividend  on  CumuUtj^e  Pre 

Stock  . 

Dividend  on  Common  Stock. 

Ealance  at  .lUt  Aiieupt.  19.^4 

per  Con.aolidated  Balance  Sheet . 


184.571.32 
8.215.  U 
92.802.18 
454.03 


.5s56.033.09 

221,318.73 


29?.  561  SO 
$6,992,521.82 


s32  prr  rc’nt  iho  $21o.37 


p»Tvioii.«  vear  from  526.8.5.1648  to  881  in  Srptrmb<?r  anH  $223,763  in 
697,120.234  kwh.  October.  19.5.3. 


NOTE  Provision  for  Income  Taxej  hse  been  calculated  on  the  b.isij  of  the 
company  claimine.  in  accordance  vi+h  ♦he  repilutiow  of  fhe  Income  Tax 
Art.  additional  depreciation  of  .$32, 317. .50  in  exceea  of  that  recorded 
in  thr>«e  ecronnta. 


TO  MEN  WHO  NEED 

(BUT  THINK  THEY  CAN’T  AFFORD) 


I  to  rents  a  share  on  the  three  xi  x  I  |k|  x  IN 

!  million  shares  outstanding.  A  IMOrHIGldl  IM6T  UOWII  , 
;iota1  tonnage  nf  119.728  was  milled 

jin  the  period.  No  comparisons  Nnrmelal  Mining  Corp.  Ltd  re- 
jWith  last  vear  are  possible  as  P"'''-'  estimaled  net  earnings  ofj 
'there  was  a  labor  strike  al  the  ^^<’52. 499  for  9  months  ended  Sep-i 
propertv  during  part  of  the  simi-  tembei  .39th,  down  apprnximately j 
lar  1953  period  |'2  per  cent  from  the  figure  of 

At  end  of  last  vear  1.848.7(10'’’''"’'’'“"" 
shares  of  out.standing  .3  million  'were  equal  to  2.a 

shares  of  Torbrit  were  held  b'  28  cents 

Mining  Corp.  nf  Canada  Ltd.  '  "1  T''  '  ‘a- 

I  Tonn.age  milled  in  the  period 
I  totalled  2.32.114,  as  compared  with 
274.979  tons  in  the  corresponding 
I  period  of  1933. 

!  '’*■  *5oscoe,  president,  notes 

jn  <lhal  due  tn  strike  aelinn.  there 

V  I  "■as  no  pi’oduetion  at  the  mine 

■  m  'Lorn  the  begining  ot  the  year  to 

■  Vebruary  23. 


MORE  LIFE  INSURANCE . . . 

New  York  Life  has  a  special  new  policy  for  you ! 


LOn'  PREMIUM 
RATCK 

The  economics  of  bigger  onu  »a!eA 
tre  roiirs  in  the  form  of  low 
premium  rates.  The  annual  rate 
under  the  ne«  Whole  Life  policy  n 
onK  $17.59  per  $t  000  at  age  25; 
$23.59  at  35;  $33.64  at  45;  $50.46 
•155. 


R.SRI.V  HI4;H 
C'AKH  VAIJ'K.S 

f^v  »«  ibe  premium  raten  are,  this 
pr»)ic>  builds  high  cash  and  loan 
«alne<  fast^eoual.  in  fact,  to  the 
full  reserve  at  the  end  of  the  seven  ih 
year.  See  your  New  York  Life 
•9er»t  about  details. 


NEW  YORK 
LIFE 

|]imiriini*e  ('tympany 

320  Bay  .Stw*e1,  Toronto 

LIFt  HOSPITALIZATION.  MAJOR  MEDICAL; 
ACCIDENT  AND  SICKNESS,  GROUP 


Protect  your  family  and  build  for  your  future  with 
this  new.  low  cost  life  insurance  that  accumulates 
high  cash  values  fast! 

To  the  husine.ss  or  professional  man  faced  with 
the  problem  of  maintaining  a  standard  of  livmg  for 
his  family  and  himself  over  the  years.  New  York 
Life  has  developed  a  new,  low  premium  policy 
at  a  rale  he  can  afford  ...  a  policy  that  will 
provide  on  maturity  a  cash  lump  sum  or  atlracHve 
monthly  payments  -  whichever  is  desired. 

Since  the  minimum  amount  is  $10,000,  economies 
arc  possible  which  make  the  premiums  much 
lower  than  the)  would  other" ise  lie. 

So  if  it's  the  cost  of  more  life 
insurance  that's  bolliermg  you, 
ask  your  New  5'ork  l  ife  agent  f  ~ 
for  aU  the  facts  or  mail  the  /  '"tv, 

coupon  below  today. 

/  7 

ro,  ‘ 

MAIL  THIS  COUPON 

!  0«pl.  fT-^,  _  ,  '/  ! 

J  New  York  life  Inioronre  Company,  .  J 

I  320  Boy  Si..  Toronlo,  On  I 

I  0  Pl.oje  furnish  me,  without  obligation,  full  information  on  your  I 
J  new,  low-premium  $10,000  Whole  life  Insurance  policy.  j 

I  Q  Send  me  FREE  copy  of  your  1954  "Conodion  To*  Book".  | 

J  In  U.S. A.  write  to  51  Modison  Ave.,  New  York  Cifv  I 


I  NAME 

I 


.  .  PROVINCE 

PLEASE  PRINT 


Bank  Staff  Changes 


THE  r\v  BA.VK  OF  COMMERCE 

I  F  w.  Qiiarterman  ha.«  been  ao- 
ipointoil  as.sislani  arroiintant  at 
,  Drib  1 ,  Ont . 

F  W  Roll.  account;Rnt  St. 

iLaurmt.  Qiir .  to  he  arroiintant  at 
I  Hiintingrion.  Qur 

j  .1,  F.  P.  Poupart  to  bp  managrr. 
Notir  Damr  East  and  Diiquc.snpl 
il,nncuf‘  Pointri.  Montrral.  , 

C;  Driby.  an  assistant  accountant 
in  Ihr  Prrsonal  Loan  Department. 
Montrral  to  be  accountant  and  L. 
.A  Sandeison  to  be  an  assistant  ac- 
loiintant,  | 

I  S.  Wilson,  to  he  accountant.  St  ' 
Lainrnt.  Qur  . 

(*.  B  Saundrrs.  to  hr  manager  of 
thr  bond  department.  Wjnninec 
'Man  j 

rill  Ro^  ^l,  n  WK  1 

I  n  \V  .lohnstnn  has  hem  anpomlcd 
manager  Lynn  VaPey.  B.C  ! 

I  Z  H  Freeman  to  be  manaser  Can- 
j♦erbu»•^.  NB 

I  G  W  Ander.ion  to  be  assistant 
!manas»r.  Ott.avi’a 

M  S  Godine?  to  be  assistant  man-' 
azer.  Bogota.  Colombia 
C  P  Rirhard'on  to  be  assistant  I 
manaser.  Regina  j 

K  r.  Campkin  a.s.si$tant  account¬ 
ant,  Nassau.  Bahamas,  promoted  to! 
accountant.  i 

V  E  Krating  to  be  accountant.  St  ' 
John’s.  Nflri,  I 

S.  R.  Jonr.s  to  be  accountant, 
Whr'^leN,  R('.  ! 

r.  F.  Di.xon  lo  be  accountant,  Arn-j 
prior.  Ont 

D  M  (‘olborne  to  be  accountant.; 
.Annapolis  no\al.  N  S. 

D.  Winton  to  be  accountant.  Rank, 
A  F!I>1.  Ottawa. 

I  .1,  K  Houchtfin  to  be  accountant.. 
Haeff'*vill.  Ont.  1 

!.  S  Ratuiali  to  be  accountant. 
Park  A  Rernaid.  .Montreal. 

I  rin:  dominion  r.ank 

I  \\'  O  Buchanan  has  hern  appointed 
IiTedil  offirrr.  h.rad  office,  Toronlo  ' 
i  .1  I  Kerr  to  he  accountant.  New 
'Toronto  brani’h. 

n  S  .lonrs.  to  hr  accountant.  Quern  I 
and  Virtn»*ia  Toronto.  Ont.  i 

BANK  OF  NOVA  SCOTIA  I 
A.  L  Ormiston  has  been  appointed 
manager  at  Montreal 
I  E.  C  Macrae,  D  A  Rincler,  G  H 
Wilcox  and  A  E  Young  have  been 
promoted  from  a.ssisfant,  inspector 
;lo  inspector 

T  A  Drun'imoniH  to  he  an  assist¬ 
ant  tnspcctor 

n  A  Revesford  Has  been  anpoint- 
ed  manager,  Penticton.  BC 
j  H  r  Mor'on  to  be  manager. 

'  Digbs  N  ? 

'AES  Gauntlet*  *0  be  acting 
I  manage’'  Sa'’anna-la-Mar  Jamaica 
;  w  w  Wells  to  be  accountant., 
Chesterville.  Ont. 


21,895  Shares  of 

The  Royal  Bank  of  Canada 

Capital  Slock 

"  he  offpr  nf  shares  of  (;apilal  Slnek  i>r  riphiH  in  resiin  l  ihcrenf.  made  1,\  'I  he  Roval  Bank  of  ( ,ana<ta 
lo  shareholders  under  dale  of  .)nlj  J,  )9.i4,  diil  not.  hecanse  of  the  prohibition  in  the  Bank.  Act, 
include  fractions  of  shares. 

The  shares  representing  these  fraeiiotiF.  toeelher  with  iinsiihserihed  shares,  are  now  being  offerer! 
lo  inveFtorF.  These  shares  are  liFted  on  the  Montrral,  Toronto  and  \  aneonver  Stork  Exchanges. 

From  a  small  hanking  house  in  Halifax  in  186Q.  The  Roval  Bank  of  Canada  has  grown  to  become 
Canada's  largest  hank  and  one  of  the  great  banking  institutions  of  the  world. 

Its  branches,  now  numbering  over  8ft0,  serve  exerv  large  ritx  in  Canada  and  hundreds  of  towns 
and  villages  from  roast  to  eoa«t.  Bv  tradition  a  pioneering  hank,  its  offices  are  found  todav  at  Port 
Radium  on  the  fringe  of  the  .\retie  Circle,  in  the  new  oil  fields  of  the  west,  at  Kitimat,  and  in  many 
other  areas  of  development  where  history  is  in  the  inaking. 

.''larling  in  the  (iarihheau  ami  hramdiiiig  out  into  llie  eounlries  of  Central  and  .^oulh  Ameriea, 
the  bank  has  lieeii  operalliig  ils  own  hraiielK’S  abroad  for  nearly  hd  years  and  has  so  become  a 
familiar  ami  respeeled  s>ml«,l  of  Canada  in  maiix  foreign  eounlries.  In  i\ew  ^ork,  London  and 
Paris.  Ho\al  Bank  olhees  haw  long  been  an  inh'gral  part  of  the  linaneial  eornmnnily. 

.\>*els  ha>e  reaeln'd  the  highesi  point  e\er  allaimul  Its  ans  (Canadian  hank,  basing  more  lhan 
donltled  in  the  |,asl  12  sears,  ami  are  moss  iioI  far  .short  i>f  $.kddll.(Kt(l,0()0.  lolal  deposits  are  over 
$2.ti(ttl.0d(l.()(l(t.  \i  eonnls  on  the  Itooks  of  the  hank  nnmher  ssell  os  er  2,.HId,<)0(l;  deposit  aeeounl* 
bas  e  more  than  donhied  sim'e  Id  12.  There  are  os  er  IT.ddd  sharehohlers. 

There  has  been  a  eonsislent  and  siihslatitial  growth  in  earnings.  In  rej-ent  weeks  the  quarterly 
dividend  has  been  increa.sed  to  37^2^  per  share,  placing  the  stock  on  a  regular  $1.50  per  annum 
basis.  At  the  same  time  a  bonus  dividend  of  lOg  per  share  w  as  declared.  As  a  matter  of  interest 
this  return  to  shareholders  compares  with  a  dividend  of  60g  per  annum,  which  was  being  paid  at 
the  close  of  the  war. 

As  a  conserx’atix'e  investment,  and  for  grow  th  possibilities  in  an  expanding  economy,  wc  recommend 
the  purchase  of  shares  of  the  Capital  Stork  of  The  Royal  Bank  of  Canada. 

Prlue :  Al  ihr  Market 


Nesbitt,  Thomson  and  tionipany. 
Limited 


(iairdner  A  Company 
Limited 


Royal  Seeurilies  (iorporation 
Limited 


Equitable  Seeiirities  Canada  Limited 
Anderson  &  Company  Limited 
Cr^it  Interprovincial  Limitee 
Govett.  Sons  &  Co. 

G.  E.  Leslie  &  Co. 
Pemberton  Securities  Limited 
Osier,  Hammond  &  Nanton  Limited 
C.  J.  Hodgson  &  Co. 


.lames  Richardson  &  Sons 
Burns  Bros.  &  Denton  Limited 
Harris  &  Partners  Limited 
Bankers  Bond  Corporation  Limited 
R.  .4.  Daly  Co.  Limited 
Geoffrion,  Robert  &  Gelinas,  Inc. 
Breckenridge.  McDonald  &  Co. 
Alex.  Paterson  &  Co. 


Fraser,  Dingman  &  Co. 


•  I  ''■e  would  sugprest  that,  in  his  early  post 

InA  T  IfldnCldl  lllTIfiS  election  exhuberance,  he  is  making  a 

1 11^  I  I vi«i  niistake  in  even  advancing  the 

ESTABLISHED  1912  ideas.  It  may  be  true,  as  he  suggests,  that 

sVontrX  bv^ThV  FinancVa"  Tima rpSblf^inrro*:  t  lie  “C”  Category  councillors  are  not  always 

iVA  -r dS:  thP  hest  that  could  be  chosen  by  the  bodies 
ment,  Ottawa.  which  they  represent.  The  fact  remains, 

■  — ^  ~~Zrr  however,  that  there  can  be  little  question 

f  w  . president  of  their  public  Spirit  or  independence. 


How  Hot  Will  Be  the  Heat 
On  Stockateers? 


routes  have  been  exempt  from  i  ins  full  advantages  of  these  con- 
sales  tax.  cessions. 


To  differentiate  between  rtomes- 
tic  and  trans-ocean  aircraft  in  the 


Canadian  operators  cannot  com¬ 
pete  economically  with  those  in 


J.  W  TVSON  . . Vice-President 

A.  K.  W.  YOUNG . . Editor 

SUBSCRIPTION  PRICE:  In  Canada  and  tbe  Vnlted 
Kingdom.  JS.OO.  Elsewhere.  J6.(i0  (Canadian  funds). 

ADVERTISING  Rate  Cards  on  applirafion  at  all  oiir 
offices  or  from  any  responsible  Adsertising 
Agency. 

BEAD  OFFICE:  Montreal,  .4 Venue  8-21.16  —  All  De¬ 
partments. 

TORONTO  OFFICE:  466  Royal  Bank  Bldg..  8  King 
Street  Kast:  Telephone  EMpire  E.  Wil¬ 

frid  Hooper.  Manager. 

LONDON.  ENG.:  M  Bishopsgate,  K.C.  2;  Davies  *  Co., 
Representatives. 

NEW  YORK:  111  Broadway.  R.  S.  Farley.  Representative. 

Devoted  to  the  interests  of  the  in- 

e  vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the'  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop¬ 
ment  of  our  resources. 


;si^den[  of  their  public  spirit  or  independence.  •  ®’'  interim  passenger  stops,  or 

Editor  The  city  councillors'  remuneration  is  not}  Montreal's  stockateers.  those  in  some  mining  stock  promoters  be  expected  to  be  plugged  in  the  a  trans-ocean  aircraft  may  bej 

-  such  as  to  attract  any  business  man  from  who  are  known  and  those  for  and  salesmen  have  been  known  new  securities  legislation  to  be  available  temporarily  to  meet  an 

undsL  a  pecuniary  point  of  view.  j  whom  they  may  be  assumed  to  too.  offered  to  the  Quebec  House  urgent  need  on  domestic  sched- 

n  oiir  Changes  in  the  Montreal  city  charter  i  front,  would  dearly  like  to  know  This  is  evidenced  by  reports  Reports  indicate  that  the  stock- 'ules  This  has  happened  several 
rtising  must,  of  COUl'se,  bc  ratified  bv  the  prOvin-;in  advance  something  about  leg-  that,  in  the  past  tew  months,  there  ateering  fraternity  is  by  no  means  times  w'here  an  internal  flight 

1  De-  ^hll  government:  and  there  i.<  no  guaran-' ‘Slstion  affecting  them  which  will  have  been  about  half  a  dozen  .sus-  shy  or  looking  for  hiding  places,  would  have  been  economically 

tee,  by  any  means,  that  a  proposal  tO'be  introduced  by  Mr.  DuplessLs  pensions  of  licenses  and  by  other  In  fact  there  are  signs  that  the  possible  and  profitable  with  a 

King  abolish  the  categorv  “C”  councillors i^t  the  session  of  the  provincial  reports  which  indicate  that  some  new  legislation  may  be  fought  trans-ocean  aircraft  but  would 

"*'*  would  be  approved!  It  would,  we  believe !  which  gets  underway  on  of  the  boys  now  under  investiga-  tooth  and  nail  —  which  accounh!  have  required  the  owner  to  pay 

k-  Co.,  however,  be  much  the  wiser  course  for 'November  nth.  tion  may  come  close  to  losing  for  the  current  efforts  to  find  out  up  to  $1(1(1,000  .vales  tax  to  allow 

the  new  ^layor  to  change  his  mind  on!  There  us  a  great  appetite,  not  theirs.  what  the  new  legislation  may  pro-  domestic  operation  of  the  aircraft, 

au^.  question  of  asking  for  it.  At  the  samelof'.''  >1  Montreal,  right  now  for  Legislation  to  be  introduced  vide  by  way  of  teeth.  •>  •>  <• 

g  time,  it  would  seem  to  be  the  course  of  legislation  and  it  has  been  therefore  will,  since  it  can  hardly  Stockateers  are  basically  boy  Trans-Canada  Air  Lines  Is  at 
t  the  wisdom  to  refrain  from  attempting  to 'heightened  considerably  by  the  be  made  retroactive,  probably  scout.s— they  like  to  be  prepared,  an  obvious  sales  di.sadvantage  In 
al  to  pack  the  executive  committee.  blast  from  Keith  Funston.  presi-  weigh  heavily  on  the  qualifica-  but  if  there  is  any  betting  at  all.  trans-border  operations  as  a  result 

_ dent  of  the  New  York  Stock  Ex-  tions  a  man  must  have  before  he  it  is  to  the  effect  that  the  teeth  of  sales  tax  impo.sed  on  aircraft 

Moiai  ^nnctitlltinnal  Finllt  change,  who  minced  no  words,  can  get  a  license  and  on  what  he  will  be  there  and  that  they  will  which  are  lused  alternately  or  con- 

-  INCW  LOnSTITUTIOnal  rlynT  ^  but  who  also  mentioned  no  names. I  may  and  may  not  do  after  he  has  bite.  currently  in  domr.stic  and  inter- 

^4  A,,  D  f  Pmkte  although  they  could  hardly  have  I  go  it.  Even  if  the  pressure  from  with-  national  flights. 


application  of  sales  tax  render.s  ,hp  United  States  hecau.se  of 
a  hardship  on  the  owners  It  may  higher  costs,  the  large.st  single 
be  desirable  to  initiate  a  trans-  being  sales  taxation  and  its 

ocean  flight  from  an  inland  ba.se  indirect  effects. 


what  the  new  legislation  may  pro-  domestic  operation  of  the  aircraft. 


The  Air  Indiustries  and  Trans- 
fConitnued  on  Page  11) 


A  DIVIDEND  EVERY  44  HOURS 
on  the  average  is  reinvested  to  expand 
the  investments  behind  MAF  sharei^ 

100.l7o  INCREASE 

from  J*n,  3t,  1950  to  S«pl.  30.  1954 

MlTl'AL  ACCl-MCtATIXG  PCJID 


Psick  the  executive  committee. 


te.  currently  in  domr.stic  and  inter- 

Even  if  the  pressure  from  with-  national  flights. 


been  unknown  to  him. 


in  the  province  to  get  the  matter  while  addressing  the  annual! 


^  /  rcruj  uj  t ju  .  M*,,.  CImL*  change,  who  minced  no  words,  can  get  a  license  and  on  what  he  will  be  there  and  that  they  will  which  are  luved  alternately  or  coti- 

_ _  °  ' _ - —  NGW  LOnSfiTUTlOndl  rlQni  ^  but  who  also  mentioned  no  names. I  may  and  may  not  do  after  he  has  bite.  currently  in  domr.itic  and  inter- 

MONTRE.'^L.  FRIDAY,  NOVEMBER  12.  10,14  Q—  D  ^  PoWOT  RldlltS  although  they  could  hardly  have  !  go  it.  Even  if  the  pressure  from  with-  national  flights. 

- ! - — - ^ - -  mi  r  .4  1*  *  ”  u  4  .u  T.  been  unknown  to  him.  |  ❖  ❖  ❖  in  the  province  to  get  the  matter  while  addressing  the  annual! 

,,  _  The  federal  government  and  the  Ben-  '  whether  the  new  legislation.  One  of  the  aspects  of  the  whole  up  were  to  be  relaxed  meeting  of  this  association  the 

Ottawa  Yielding  to  Pressure  administration  uraffectmg  stock  promoters  and  Quebec  is  the  veiled  again_a,  ^  l 

,  British  Columbia  are  at  odds  on  the  ques-imimne  pamphleteers  Will  have  appearance  of  anything  havmg  to  ^mes  in  Ontario  before  stricter  able  Lionel  Chevrier  declared  it! 

on  Immigration  Bon  of  the  proposed  building  of  a  power  ji-e.-,!  ,eeth  in  it,  and  whether  these  fin  with  suspensions,  hearings, ,  ^.^re  made  to  stick  -  the  ^^.,5  ,hr  policy  of  his  governmenr 

Latest  figures  from  Ottawa  suggest  /lam  on  the  Columbia  River  which  would  I  new  teeth  will  be  permitted  to  option  agreements,  etc.  pressure  from  the  United  States  encourage  ’  Canadian  operator.-. 

1+  tlio  vol  inie  of  immigration  into  Can-  Provide  energy  for  an  aluminum  plant  in;  1,1, ^  really  deep  is.  of  cour.se.  an  if  "’“b  almost  no  succe-ss  compete  with  United  states' 

It  the  lOlume  „  .U  :  the  United  States  that  would  be  opened 'a,  vet  unaswered  question  whatever  that  one  may  call  some  ^  y^'icd  States 

1  will  he  less  this  year  than  vas  me  m, r.,  tu.,  1  as  >et  unasverea  quesuon.  ,  .  .  V  operators  in  the  aviation  field.  i 

In  IPS'?-  and  it  is  indicated  from  gov-  Aluminum  Co.  The  Butish  ,  The  comments  made  by  the  Pre-|  Promoters  s)ho  are  pushing  a  only  state's  attorney  gene-  jn^Up  nossible  reriain 

min/ soirees  tLt' next  vear  will  .4e  a  i  Columbia  government  estimates  a  re-  this  week  to  the  effect  thati^‘ock  fast  and  furiously  and  make  are  interested  but  the  SEC  bolder  restrictions  had  been  eased! 

tan  till  decline  ‘in  the  mmiber  Sl.270.000  annually  obtainable  human  law  can  replace  the'surb  a  simple  inquiry  as  to  how  and  the  Federal  Post  Office  also  followin- 'agreement  with  the  11 S  I 

to  „ !  1^,— th  1 1 
m  trade  union  i^oui'ces.  and  other  gioup.s  develnnn.ont  •  th,'«  nn  .u'^'^bere  are  those  « ho  feel  that  thej  I  frequently,  m  the  past  few  |  with  Canadian  operators  not  tak- 


vol  ime  of  immigration  into  Can-  !  Provide  energy  for  an  aluminum  plant  in; bite  really  deep  is.  of  cour.se.  an!  if  "’bb  almost  no  succe.ss  j^^pj  j 

that  the  ^vifr  than^w  the  '  the  United  States  that  would  be  opened '3.  vet  unaswered  question.  -ba.ever  that  one  may  call  some  ^ 

^  A  OSvVnd  it  i.  indicated  from  gov-  hy  Kaiser  Aluminum  Co.  The  British:  The  comments  made  by  the  Pre-j  Promoters  who  are  pushing  a  Not  only  state's  attorney  gene- 

case  'p  U  C  f  V-ear  will  see  a  i  Columbia  government  estimates  a  re-  n„pr  this  week  to  the  effect  thati^fo^k  I^st  and  furiously  and  make  ^ais  are  interested  but  the  SEC 

ernmem  .^ouice.  U10  .  .  the  mmiber  Sl.270.000  annually  obtainable  human  law  can  replace  the’ such  a  simple  inquiry  as  to  how  anrt  ,he  Federal  Post  Office  also 

/ormHiane  ontprinc  the  COUntrv.  i  from  the  project,  cost  (if  vhich  would  be  elementary  prudence  of  stock  shares  are  outstanding,  how  reported  to  have  a  close  watch 

O  new  viahlp  a<«iinintion  that  the  '  ^h^  neighbourhood  of  $25  million,  and  buvers  cannot  be  regarded  as  too.'^^uy  are  under  option,  at  u  hat  some  of  these  operations  of; 

Jt  IS  a  leasonauit  u.  ■  l.  ,  accordingly  anxious  for  it  to  go  ahead.  |pj,j,ghtening  as  to  his  plans;  and,P>-'c^s  ^re  these  optioas  taken  up.l^ontrpai  pi„fits.  ' 


peinnmnt  ha^^lbmm  IS.stronglyl^herearethosewhofeelthattheyUt'' 

cm.nTr?  oSno^ed  t(^^  immigration.  1  opposed  to  the  development:  this  on  the  ,,.ppp  encouraging  either.  •'  b  understand  why 

'"u  t  ^inr^^mpntn  nviiient  as  '  Prounds  that  Canadian  waterpower /vould ,  has  'oeen  a  justifiable  f^-up^nies  .should  be  permit- 


LATEST  REPORT  AND 
!  PROSPECTUS -ON  REQUEST 


>iyCi'Aio  BRos.tvc;. 
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cicmiietfon. 

AIR  HOWE  ST . VANCOUVER 

At2  VIEW  ST . VICTORIA 

The  W  estern  City  Company 

SAA  HOWE  ST . VANCOUVER 


vhich  arf  ...ine'  ■.mompim-nient  a.,  an  j;;-;;;;;,  7:;  ", ."S ;r».h;7''no.;: 

argument  for  a  restiiction  on  en  la  »  ;  United  States  for  a  plant  that  would  be  inl^g^j,  Caveat  Emrtor  to'fbmg  is  known,  without  offeringj' 

from  other  parts  of  the  world.  ;  competition  with  Aluminum  Co.  of  Canada  pU.  vendor  (Let  the  Seller  Be  prospectus  or  giving  any  otheri* 

Only  political  expediency  can  explain  ,  ^  investment  in  its  plant  information  as  they  are  obviously 

the  government  P/'icV  raising  iai>  .  Kitimat  in  British  Columbia.  j  MnV  la  a  ereai  rieai  of  avmnathvi bo.  And  this  doe.s  notU 

on  immigration.  Members  of  the  ca  m  .  i  Announcement  has  been  made  of  the  in-Lpin-  evni-PRsed  in  more  re-meet- to  some  of  the  more!'' 

and  their  advisers,  must  know  that  immi- I  s  .u’ibiatant  uranium  companies:  itk 


ted  to  offer  shares  of  which  no- 


competition  with  Aluminum  Co.  of  Canada 
which  has  a  huge  investment  in  its  plant  j 
at  Kitimat  in  British  Columbia.  j 

-Announcement  has  been  made  of  the  in-L „ 


years,  postal  offices  have  been! 
given  instructions  to  hold  hack 
any  mail  addressed  to,  and  pre¬ 
sumably  containing  checks  for.  j 


Caveat  Vendor  , Let  the  Seller  Bc-I® 

information  as  they  are  obviously;' 


MONTREAL 


gration  —  the  type  of  immigration  we 
have  been  favoured  with  in  recent  years 
—  tends  to  activate  rather  than  reduce 


i,.  ,  sr„.  H„1  M  ,,vn.n..hyi«r.cc„d  <o  dd.  .dnd  ,h»  d„e.  n«,  '3"^  3'" 

belns  ,xpro..Md  in  mor,  rfspect.;  'l| 

!  blaunt  uranium  ebmpanles;  ,t  Vniled  Stairs  nru'!' 


P.  S.  ROSS  &  SONS 

Chartered  Aeeeuniants 

REAL  •  TORONTO  •  01 

VANCOUVER  •  SAINT  JOHN,  N.B. 

Established  1858 


and  industrial  organizations  of  late  that 
thev  hardly  bear  repetition. 

The  industrial  greatness  of  the  big 


rt.iiiksii  vri  me  nwirini  I^^jg  financial  circles  with  the'”*^'^"'  c-mipanies.  u,  , 

down  legislation  during  the  coming  .  of  O  E  Lennox  head  of  ^  ^PP^^s  to  .so-called  iron  ore  minesi connection  with  the  new  wave 

sion  of  Parliament  which  would  prevent  Ontario  Securities  Commis-''"‘'th  superior  name.s;  and.  werei^'f  Phony  promotions,  mailing 
the  construction  of  the  power  dam._  The  onus  on  American!""®  ^he  time  to  check|pi<’"Ps  and  so-called  new.spapersi 

B.C.  government,  however.  indicated  j  into  every  item  offered  to  Cana-|  whose  sole  purpose  is  to  push 

that,  in  the  event  Of  such  legl.-;latlonbeing,^^  ^^^^^^p^^nioting  have  acquired|b-ns  and  .Americans  by  wire,  certain  stocks  are  also  being 

- . .  ,  J  .u  u  i  ottava,  it  Mould  take  legal  ri- ms  phone  or  letter,  one  would  pro-  watched  carefully.  Connections 

factureis  As>ociatlon  an  O  ei  U.  .  ,  tjon;  and.  failing  success  in  this  direction,  j  jbably  find  considerable  laxity  injbetween  the  i.ssuers  of  such  mail-; 


McDonald,  I'lirrie  A  Co. 


Chartered  Accountants 


that  the  province  would  undertake  to  build  |  ^he  fact  iV  of  course*,  that  what-  many  such  situations 
itself.  -  ever  certain  .American  firms  may  *>  ❖ 


This  would  presage  a  nice  little  storm 


country  across  the  border  was  established  !  which  is  likely  to  blow  irp  during  the  Par¬ 
as  a  direct  result  of  the  open  door  policy  Hamentary  session:  but.  as  neither  the 
on  immigration  which  was  followed  by  Progressive  Conservative  nor  C.C.F.  par- 
successive  administrations  in  Washing-  ties  could  be  expected  to  support  the  Social 
ton  over  a  long  period  of  years  while  the  '  Credit  argument,  a  showdown  between  the 
industrial  economy  of  the  United  States  j  federal  and  provincial  governments  on  the 
was  still  more  nr  less  in  the  formative  question  seems  inevitable.  Ottawa,  it  i.s 
stage.  Notwithstanding  the  tremendous  indicated,  already  has  notified  Washing- 
economic  progress  in  Canada  during  the  ton  of  its  opposition  to  the  power  project 
past  decade,  this  country  is  still,  from  an  and  its  intention  to  prevent  it.  | 


The  fact  1.-.  of  course,  that  what-  many  such  situations  ing  pieces  and  promoters  whose! 

ever  certain  .American  firms  may  *>  ❖  ❖  I  efforts  are  not  appreciated  are 

be  doing  to  American  investors  in  In  Ontario  considerable  pubis-! also  being  studied, 
connection  with  Canadian  mining  city  is  attached  to  all  major  trans-j  Altogether,  the  heat  is  really 
promotions  provides  no  reason  for’ actions  of  the  Securities  Commis-I  turned  on.  with  the  ap- 

Canadians  being  excused  of  the'sion.  Monthly  reports  on  who  legitimate  invest- 

more  ordinary  rules  of  promo-' suspended,  and  why,  are  generally;  community  and  the  legiti- 


tional  integritj  ,  ..iav„r  sponsors  of  risk  investments. 

Justice  as  represented  bv  a  are  announced  more  frequently.  ! 

statue,  may  be  blindfolded. '  but  j  to  be  reproduced  in  the  press  becoming  increasingly, 

there  ;s  no  rea.son  to  think  thatjThis  at  least  provides  the  pras-j"'’''’"^*  sources  of 

justice  as  represented  by  govern- 1  pective  buyer  with  a  hint  as  toy’-'*^  capital  which  Canada  must 
.-nen  authorities  and  legal  circles!  the  fractional  amounts  of  money. from  the  United  States 
is  necessarily  blind.  i  or  the  substantial  amounts  of  '^'■y  “P  quickly  if  the  average 

It  has  been  known  for  some' money,  which  the  promoter  is!  American  investor  and  siieculator 
time  exactly  what  has  been  going,  actually  putting  into  the  mining;  continues  to  be  unable  to  tell  the; 
on:  the  nualifications.  nr  rather!  operations.  I  difference  between  an  honest); 


made  available  and  stock  options; 


Justice  as  represented  by  a  are  announced  more  frequently, 
statue,  may  be  blindfolded,  but, to  be  reproduced  in  the  press 


in(iu?trial  point  of  view,  hardly  out  of  it.s  There  are  two  interes 
swaddling  clothes.  ;  inter-governmental  qiu 

We  are  altogether  too  much  dependent  provides  one  more  dei 
yet  on  the  sale  outside  of  the  country  of  need  for  a  federal-prov 
our  natural  resources.  Real  and  stable  t  constitutional  question; 
prosperity  will  only  be  achieved  when  we  I  Ottawa  at  last  is  givinj 
are  able  to  absorb  the  major  portion  of  on  its  own  feet  in  intei 
our  natural  resources  in  home  industry,  a  vis  the  L  nited  State 

And  that  can  only  be  brought  about  by  !  - 

stepped  up  immigration.  j  TUp  Up*p|  l/pp,. 


RT-i  ,  .  ,  ..  A  A  Al  •  rr.6n  auTfioriTie?  ana  ieEai  cirties  inc  udLLiunai  aiiiuaius  ui  jhuucj.;” . - - .  - .  - 

T 81*0  two  int0r6Stinpf  8Sp0CtS  to  this  i  .  .,  ,.  ,  ”  •  *U  U  ♦  *.  1  ♦  #  U  'll  drv  nn  niiirklv  if  thp  av# 

inter-governmental  quarrel.  One  is  that  it  "  r  f  .Imer.  LU 

provides  one  more  demonstration  of  the  known  fnr  some  money,  which  the  promoter  IS!  American  investor^ 

need  for  a  federal-provincial  agreement  on  going,  actually  putting  into  the  mining;  continues  to  be  unable  to  tel 

constitutional  questions.  The  other  is  that/"'  /.  ference  between  an  he 

Ottawa  at  last  is  giving  signs  of  standing  I  qualification.^,  foundl  Some  of  these  loop  holes  may  offering  and  a  dushonest  one 

on  its  own  feet  in  international  rights  vis ' 


Montreal  Also  Has  a  Man  On 
a  White  Horse 

Montreal  has  a  new  Mayor  who  was 
elected,  following  a  hectic  campaign,  by 
a  record  majority  on  a  near  record  vote. 
The  new  Mayor,  along  with  a  law  partner. 


The  Hotel  Keeper  and  Our 
Tourist  Trade 


Canadian  Air  Industry  Is 
Stymied  by  Sales  Tax 


Members  of  the  Manitoba  Hotel  As-'  'i 

sociation.  at  the  annual  meeting  of  that;  government  by  the  A.r  Industrie* 

body  in  Winnipeg  recently.  weiT  offered,  Association  of  Conodo 

some  sound  advice  by  the  guest  speaker,; 

Frank  L.  Jeckell,  general  manager  of  the,  Thp  .Air  Indu.=trie?  and  Trans-I  id)  in.-;urancp  rates  are  increased.  State.-;'  companies  for  work  in 

Dominion  Brewers  As.-ociation.  Dwelling  port.  Association  respectfully  re-j  for  premiums  are  computed  |  foreign  countries 

on  the  subject  of  his  address,  “A  Living  quests  the  government  of  Canada!  on  the  capital  cost  plus  the  Considerable  work  could  be  ob- 


conducted  over  a  period  of  about  two  the  para-  to  remoi-e  ihe  ten  per  cent  sales 

tears  a  piohe  into  oiganized  Mce  condi-  niount  importance  of  hospitality  in  the  tax  on  all  Canadian  aircraft  pur- 
tions  in  the  ciU;  with  police  protection .  hotel  business  and  referred  to  the  tradi- chased  by  operators  licensed  by 
the  report  on  which  was  brought  down  by  fjon  of  hospitality  handed  down  from  the  the  Canadian  government 
the  presiding  judge  ]u.Tt  prior  to  the  cuk:  |  old  English  and  continental  inns.  ;  The  association  made  this  decis- 

elections.  His  candidature  vas  .-jxini/ued  ;  “Because  the  hotelman  is,  in  a  sense,  ion  following  careful  deliberation 
by  an  organization  calling  itselr  the  Civic  '  opening  his  home  to  the  traveller,”  the*  during  the  past  year  on  benefiu' 


for  premiums  are  romputed  |  foreign  countries  \ 

on  the  capital  cost  plus  the  |  Considerable  work  could  be  ob- 
tax  Since  the  insurance  rates  famed  by  Canadian  companies 
are  from  lO-'l-  to  Sfy'c  per  an-:  outside  Canada  especially  in  the^ 
num.  the  tax  may  be  paid  sev- .  winter  when  domestic  require- 
erai  times  over  through  in-|ments  are  lower  Contracts  for; 
surance  premiums,  during  the  aerial  spraying,  air  survey,  pho-' 
life  of  the  aircraft.  jtography.  helicopter  operations.' 

These  increased  costs  as  a  direct  movement  of  technical  personnel 


MONTREAL  QUEBEC  OTTAWA  TORONTO  SAINT  JOHN 
SHERBROOKE  VANCOUVER  HAMILTON 
CHARLOTTETOWN  EDMONTON 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.  A. 

A.  Tzventorny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


Armand  Dumas,  M.P. 

Land  Suivryor  and  forestry  Ingineir 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE.  TEL 


PERRY  SECRETARIAL  AGENCY 

PERMANENT  ond  TEMPORARY 
PLACEMENT  SERVICE 

985  Sherbrooke  Street  West  BEIoir  884^ 

Montreal 


Ss\vARi>  4fe  Hart 

fiEMBERS:  MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

230  Notre  Dame  Street  West 

MONTREAL 

Branch  Offices: 

1203  Phillips  Square,  Mentreol 


Action  League,  a?  vas  the  candidature  of  Brewer?  A.-s.sociation  official  said,  ‘‘hi.s  to  Canadian  aviation  companies' result  of  sales  tax  have  secondary  and  general  special  charter  flights! 
a  slate  of  thirty-six  nominees  for  the  Clt>  ;  business  should  not  be  compared  with  and  to  this  country  which  would  effects  detrimental  to  the  yigor-jare  available  in  such  areas  as  the 
Council.  T\t'enty-.se\  en  of  the  slate  vere  ,  businesses  of  a  colder,  more  mechanical  result  from  a'oohtion  of  sales  taxjous  expansion  of  all  phases  ofl  Caribbean  and  South  America. 

C^tincil.  kind.  Because  he  is  offering  hospitality  to' on  aircraft.  flying  m  Canada  •  These  requirements  currently 

Civic  Autmn  League,  as  implied  ,  tbe  travelling  public,  he  has  the  reputation!  The  government  of  Canada  al-l  Large  areas  of  Canada,  particu-^are  met  almost  completely  by  U.S. 
by  the  name,  vas  a  retorm  rno\  ement ;  j  of  bis  community  in  his  hands.  In  one,  ready  has  granted  this  exemption  larly  m  the  north,  can  be  develop-  "P^fstors  Canadians  can  obtain 
and  the  Mayor  and  the  councillors  who  ■  he  can  make  or  break  the  area  in' to  aircraft  purchased  for  wholly,  ed  and  supplied  only  by  air  trans-  ""'V  s  few  because  of  price  dif- 

were  y^^ted  under  its  sponsorship  had  which  he  does  business.  He  is  doing  an  international  operations,  right- [  pm-tation.  it  i.s  of  paramount  na-  ferent  al. 

p/dgeri  themselves  /  a  iTorganization  oi  ,  important  job.  He  should  realize  this.  And,  fully  recognizing  the  competition !  tional  importance  that  this  trans-  Aerial  .spraying  and  dusting  to 

the  admini.strative  branches,  particularly .  .  .  ■  -  i 

of  the  Police  Department.  This  obviously 
caught  tbe  public  fancy,  despite  the  fact 
that  the  vice  conditions  dealt  with  in  the 


TO  2  MUim  CAHADIAMS 


Aerial  .spraying  and  dusting  to 


he  should  try  to  make  others  —  his  staff,;  which  exi.st?  .Mining  and  agrieul-  portation  be  .supplied  as  c'neaply !  control  inserts  and  organic  di.sease 


community,  his  government  —  realize  tural  machinery  also  i.s  exempt 


The  sales  tax  on  air-  has  become  an  important  factor] 


This  brief  outline.s  the  reasons ;  craft  i.s  an  increa.spd  cost  in  thi.s  in  pre.serving  Canada'.s  forest  and 


Thl.;-  I.s  eminentlv  .sound  common.sense :,  the  a.s,soc:ation  feels  .sales  tax!  vital  economic  progre.ss 


agricultural  resources 


prevailed  several  years  ago  and  apr!  there  i?  an  angle  of  national  import-I  exemption  should  be  extended  to;  p  us  e.ssential  to  national  de-  Recausp  of  costs  it  has  been 
a  ^  f  Unges  ion  ,  at  Otga  |  ance  in  the  words.  Inasmuch  as  the  hotel  all  aircraft  purrha.sed  for  com-^  fence  that  flymg  training  he  necps.sary  to  import  U.S.  operators 

^  'Cr  e.X  en  ^  kopppi  can  make  or  break  the  community  mercial  operations.  I  maintained  at  a  high  level  pro-  to  do  a  major  portion  of  thi.s 


in  the  fity  today.  i  jp  w 

There  i.s  no  reason  to  IipIicvp  that  the  '  timr 
Civic  Action  representativp.s  had.  and  '  trad' 
havp,  other  than  sincere  intentions  of  '  Jarly 
making  Montreal  a  better  city  to  live  in.  ’  has 


major  portion  of  thi.s 


I  in  which  he  operates  he  can,  at  the  same  The  sales  tax  increa.sed  the  cnst.vidins  a  large  source  of  young  work  Tills  has  hecome  big  biisi- 
tinic,  help  to  make  or  break  the  tourist  of  air^operations  out  of  proportion  ■  pilots  operating  costs  increased  np.s.s  For  example,  .seventy-five 
fiade  of  fanada.  This  country,  particu-  to  the  revenue  derived  by  the  oy  primary  and  secondar.y  effects' aircraft  v-ere  used  to  spray  the 
,  larly  in  its  eastern  and  western  reaches,  Canadian  government  m  a  man-'of  the  sales  tax  result  m  higher  j  forests  of  New  Brunswiek  this 
,  has  moi  P  than  adequate  attractions  for  ner  unparalleled  m  an.y  other  m-  rosts  of  flying  training,  reduping'year  The  majority  were  of  U.S. 


However,  the  announcijd  objectives  of  the  ;  the  visitor  from  Other  countries  in  the  du.stry  m  this  country.'  ^h/number  of  young  Canadians!  regustry  '  15  *  ^  ^  „  7V/I  ^ -..r  ^  a  « 

Mayor  immediately  following  his  elei:  tlon  way  of  ,«cenic  beauty,  di.stinctive  culture  Tne.se  higher  costs  are  reflected  who  can  afford  instruction  andj  It  us  the  apparent  policy  of  the  I  OAN  K  OF  MONTREAL 

pro\  ir  er  oor  Ol  OUg  on  iP  pai^  o  and  other  physical  or  spiritual  attributes. !;n  higher  charge.s  for  aircraft  u.se  so  reducing  resources  available  mj  government  to  encourage  Cana-  working  with  Canadians  in  every  walk  Of  lUE  .since  i8>t 


'Bank  of  Montreal 


civic-minded  citizens  with  memories  of 
past  administrations  in  the  metropolis.  It 
is  planned  to  pack,  if  possible,  the  execu¬ 
tive  committee  with  members  of  the  Civic 
Action  slate:  and  the  Mayor  has  an¬ 
nounced  his  intention  of  seeking  changes 
in  the  city  charter  which  would  involve, 
among  olhers.  the  abolition  of  Category 
“C”  councillors. 

The  latter  category,  repre.^enting 
thirty-three  of  the  ninety-nine  seat.s  in  the 
council,  are  not  elected  but  are  appointed 
by  s-arious  public  bodies,  including  the 
Canadian  Manufacturers’  As.sociation,  the 


'  Of  primp  importancp,  howpvpry  is  th6  This  results  m  decreased  utiliza-’an  emergency  to  the  military 'ser-  dian  operators  to  undertake  this 

t  ;  fact  that  the  visitor  to  the  country  must  tion  of  aircraft  which  m  turn,  re-  vices.  w'ork.  hut  the  factor  of  .-iales  tax 

I*  j  be  made  to  feel  at  home  in  the  place  where  suits  in  higher  charges.  So  costs!  *t*  *t*  hamper.^  thi.s  desirable  objective 

c  I  he  decides  to  .stay  during  the  course  of  his- pyramid.  j  TiiP  C"-'*  problem  is  most  acute  attained 

1-  visit;  be  it  hotel,  .motel  or  boarding  house.'  Tne.';e  higher  charges  m  Canada:  m  helicopter  operations  Insur-  Helicnpter.s  are  used  extensive- 
If  the  traveller  from  another  country  is  are  most  apparent  when  compared  rates,  taking  into  considera-  field  ex- 

^  poorly  fed,  is  given  inadequate  service,  it  to  similar  operations  m  the' non  deductibles,  are  about  thirty-  The  need  for  this  ser- 

y  I  is  in  the  nature  of  things  that  he  will  united  States.  Thu.s  Canadian  op-'niree  per  cent  annually  of  the  Canada.  Yet  .sales 

!  judge  the  hospitality  of  the  country  ac-  erators  cannot  compete  economi-' capital  cost  Since  insurance  rates  has  been  high  becau.se 

g  cordingly.  Not  only  will  he  fail  to  come  rally  with  those  m  the  United  *  ate  computed  on  co.st  plu.s  Oil  rompanies  are  lused  to  paying 

(!  hack  to  r'anada.  but  he  will  be  inclined  to  .states  and  are  deprived  of  con-  tax  a  helicopter  operator  repays  United  States, 

d  warn  his  friends  and  acquaintances  tracts  m  other  countries  ithc  -'ales  tax  every  three  years' 


wain  his  friends  and  acquaintances  tracts  m  other  countries 
against  visiting  here.  I 

Tourism  is  an  important  industry  to  Hcte  are  some  direct  effects  of 


the  .tales  tax  every  three  years 
through  insurance  premiums. 
Maintenance  costs  for  helicop- 


The  oil  companies  are  unaware 


200  ST.  HEW  YOHt 

TORONTO  JmM 


Board  of  Trade,  ’the  Chambre  de  Com- j  Canada.  Not  so  man.V  years  ago  it  was  .sales  tax  in  increasing  costs. )ters  are  considerably  higher  than  of  the  handicaps  which  boo.st 

merce,  the  Trades  and  Labour  Council,  the  factor  of  considerable  significance  in  our''^’  immediate  increa.te  of  tenlfor  conventional  aircraft  so  the  prices  of  Canadian  operators  and 
two  universities,  etc.  The  idea  behind  the  invisible  balance  of  trade;  but  in  recent  rent  m  the  capital  cost  of  .sale.s  tJix  on  spare  parts  has  an  the  oil  companies  continuall.v  at- 

Category  “C  ’  councillors  was  to  obviate  years,  with  Canadians  spending  more  and  aircraft.  With  the  high  and  even  greater  effect  on  operating  tempt  to  imnort  US.  operators, 

the  danger  of  any  recrudescence  of  more  outside  of  the  country,  we  have  had  rapid  depreciation  of  aircraft  costs  of  rotary  wmg  machines.  This  embarrasses  the  Air  Tran.s- 

“clique"  government:  something  which  a  deficit  in  our  tourist  trade  balance.  The 
3IontreaI.  along  with  other  major  citie.s  hotel  keeper  can  do  much  to  help  right 


in  Canada  and  Ijelnw  the  border,  has  had 
bitter  experience  in  past  years. 


thus  represents  a  considerable 
amount  annually 


costs  of  rotary  wing  machines.  This  embarrasses  the  Air  Tran.s- 
As  a  result  of  .sales  tax  effects,  port  Board  and  causes  lack  of 
both  direct  and  indirect,  the  hour-  confidence  between  oil  companies 


Without  suggesting  in  any  way  that  j  suading  Canadian,?  to  spend  their  vaca-j 

the  new  IMayor  has  any  devious  intent  in  j  -  j 

his  objectives  of  doing  away  with  the  i  In  this  week’s  by-elections  in  Toronto, 
ron-elective  councillors  and  of  having  the  !  the  Progressive  Conservatives  narrowly 
executive  committee  compo.sed  entirely  of  e.scaped  getting  a  newspaper  columnist  as 
members  of  the  Civic  Action  League  slate,  foreign  policy  expert. 


this  situation,  not  only  in  attracting  visi-  'h'  higher  capital  costs  rc.sult  in]ly  cost  of  chartering  a  Canadian  and  the  Canadian  operator.s, 
tors  from  other  countries  but  also  in  per-j  higher  mtere.M  paymenf.s  toj  helicopter  is  between  .$90  and  $120  The  Canadian  government  has 


I  service  the  expenditure 
!  ic)  maintenance  co.cts.  a 


an  hour.  An  identical  machine  recognized  the  keen  competition 
major  can  be  obtained  in  the  United  which  exi.sl.s  nn  trans-Atlantic  and 


Milner^ 

TORONTO 


item  in  all  air  operations,  are  States  for  $.14  to  .$70  an  hour.  trans-Pacifir  flights.  Air  fleets  of 
increa.sed  heavily  by  the  sales  Higher  operating  costs  exclude  Tran.s-Canada  Air  Line.s  and 
tax  on  spare  parts  and  re-  Canadian  operators  from  compel-  Canadian  Pacific  Air  Lines,  Limi- 
placement  components  ing  economicall.y  with  United  ted,  used  on  these  international 
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Giant  Yellowknife 

I  hold  some  shares  of  Giant 
Yellowknife  Mines  which  cost 
me  about  $10.50  a  share  They  are 
now  selling  at  just  a  little  more 
tban  $8  a  share  and.  in  view  of 
the  fact  that  the  company’s  an¬ 
nual  report  for  last  year  showed 
profits  practically  unchanged 
from  those  for  the  year  before,  I 
have  been  wondering  whether  it 
would  be  worth  my  while  to  hold 
on  to  them.  At  my  purchase 
price,  the  shares  give  a  yield  of 
les.s  than  4  per  cent,  which  does 
not  seem  to  be  very  much  for  a 
mining  stock.  Please  favour  me 
with  your  advice  in  this  connec¬ 
tion.  P.  R.  T. — Windsor 

It  is  true  that  the  yield  of  less 
than  4  per  cent  on  your  holdings 
of  Giant  Yellowknife  Gold  Mines 
Ltd  appears  to  be  a  meagre  rate 
of  return;  more  particularly  since 
net  earnings  of  company  for  the 
fiscal  year  ended  June  30th  1954 
showed  net  earnings  after  all 
charges  somewhat  less  than  the 
40  cents  a  share  annual  dividend 
rate  on  the  stock  indicated  by 
distributions  in  July  1953,  Janu¬ 
ary  and  July  of  this  year,  and 
that  declared  for  January  of  next 
year. 

Attractions  of  this  company’s 
shares,  however,  lie  in  the  future 
potentialities  of  the  mine,  which 
gives  promise  of  developing  into 
one  of  the  largest  gold  mining 
operations  in  the  country  Devel¬ 
opment  work  at  the  property  has 
indicated  that  the  ore  potential 
has  been  little  more  than  scratch¬ 
ed  A  new  zone  discovered  dur¬ 
ing  the  past  fiscal  year  gives  pro¬ 
mise  of  adding  very  largely  to 
ore  reserves  of  company  which, 
as  at  June  30th  last,  were  esti-j 
mated  at  1,696.200  tons  averaging 
0  78  ounces  per  ton  This  is 
equivalent  to  6  years’  ore  re¬ 
quirements  on  scale  of  last  year's 
operations 

During  past  year  Giant  mill  op¬ 
erated  at  an  average  of  756  tons 
daily,  which  compared  with  673 
tons  daily.  At  recent  annual 
meeting  shareholders  were  told 


INQUIRIERS  from  subscribers 
in  regord  to  their  investments 
ond  problems  ere  invited.  An¬ 
swers  ore  based  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  and 
unprejudiced,  bi#  beyond  the 
exercise  of  core  in  securing  in¬ 
formation,  The  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  signo- 
ture  ond  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  oddressed  envelope  or  post¬ 
age  should  occompony  all  in- 
quirie.' 


Mines,  with  a  good  chance  also 
for  Centre  Lake  Uranium  and 
Croft  Uranium 

Needless  to  say,  the  fact  that  a 
company  has  or  may  have  a  con¬ 
tract  does  not  necessarily  reflect 
on  the  size  of  its  ore  bodies,  since 
other  factors  also  enter  into  the 
picture.  For  instance  Algom. 
with  nine  million  tons  of  ore, 
obviously  in  a  different  situation 
from  some  of  the  companies  men¬ 
tioned  whose  ore  body  may 
amount  to  not  more  than  a  couple 
of  hundred  thousand  tons. 

In  the  Beaverlodge  area,  for 
instance,  smaller  companies  may 
get  a  contract  so  that  they  may 
provide  ore  to  the  government’s 


that  officials  planned  to  increase 
mill  rate  to  775  tons  daily  and  to 
maintain  operations  at  that  rate ''^*8  Eldorado  plant,  or  to  Gun- 
for  the  next  2  years.  ^^ew  plant,  both  of  which 

Giant’s  costs  are  high  due  loi®*’®  useful  as  custom  plants 
the  location  of  the  mine  away|  Similarly,  .smaller  companies  in 
above  the  end  of  steel  but.  on  the  the  Blind  River  area  may  ulti- 
other  hand,  grade  of  ore  is  also  "’^tely  get  contracts  so  as  to  en- 
very  high.  In  1953-54  fiscal  year  them  to  supply  ore  to  the 
average  recovery  was  $22.12  a  ton  P^’O^to  and  Algom  plants  which 
and  should  be  maintained  serve  the  area 

Whatever  the  stock  offered  to 


around  that  level 
Income  tax  requirements  will 
be  a  factor  in  operating  results 
for  1954  and  the  next  year  or  two. 

Considering  existing  conditions 
in  the  gold  mining  industry,  and 
the  fact  that  there  are  little  pros¬ 
pects  of  any  material  improve-  Dominion  Foundries 


you  by  strangers,  via  letter  or  by 
telephone,  we  advise  you  to  con¬ 
tinue  to  leave  them  alone  until 
the  most  pressing  facts  have  been 
verified  by  you. 


ment  in  the  situation  in  the  near 
future,  shareholders  will  have  to 
exercise  some  patience  if  they 
want  to  get  the  most  out  of  it 
The  prospects  over  the  Iqnger 
term  period  are  there,  however 
and  stock,  in  our  opinion, 
worthy  of  retention. 

Uranium  Stocks 

We  constantly  receive  mail 
jfrom  Canada  offering  uranium 
shares  but  we  have  learned 
enough,  tJirough  constantly  read 
ing  The  Financial  Times,  to  ask 
more  pertinent  questions  than 
just  merely  "will  it  go  up?’’  I 


LATEST  REPORT 


far  Nm  loMit  Rapait 

and  Praiy»ctB«  al 


CALVIN  BULLoa 


wonder  if  you  could,  through 
your  Hints  to  Investors  column, 
show  which  companies  have  ac¬ 
tual  contracts  from  the  Canadian 
government  and  which  com¬ 
panies  may  get  such  contracts, 
depending  of  course  on  their  ore 
reserves. 

J.DF— Cleveland 
It  looks  as  if.  in  addition  to  four 
companies  which  definitely  have 
contracts  with  the  government, 
there  are  a  number  which  prob¬ 
ably  have  such  contracts  or  are 
close  to  getting  them.  The  four 
definite  contract  holders,  accord¬ 
ing  to  our  information,  are  Pron¬ 
to  Uranium.  Gunnar  Mines,  Rix- 
Athabasca  and  Radiore  Uranium, 
Others,  which  by  now  may  al¬ 
ready  have  received  government 
contracts  are  Algom,  Nesbitt  La- 
bine.  Lorado  and  Uranium  Ridge. 
Likely  to  get  contracts  are  Black 
Bay  Uranium,  National  Explora¬ 
tion.  and  possibly  Con.  Denison 


I  have  been  advised.by  a  banker 
friend,  to  buy  the  stock  of  Dom¬ 
inion  Foundries  &•  Steel  which, 
he  says,  is  good  for  appreciation 
in  market  value  during  the  next 
year  or  so  On  checking  with  your 
Stock  Market  Record,  however,  I 
find  that  the  stock  gives  a  yield 
of  less  than  3'i  per  cent,  which 
does  not  seem  to  be  very  much  of 
a  return  on  one's  investment.  Can 
you  explain  why  the  yield  on  this 
stock  is  so  low?  And  would  you 
agree  with  the  recommendation  of 
my  banker  friend? 

F.L  R  — Toronto. 

At  prevailing  market  of  17>4 
•  close  Thursday,  November  4th) 
stock  of  Dominion  Foundries  and 
Steel  Ltd  gives  an  indicated  yield 
of  just  under  per  cent  on  the 
60  cents  a  share  annual  dividend 
rate  which  has  been  paid  on  the 
issue  since  October  1952. 

This,  as  you  suggest,  is  a  some¬ 
what  meagre  rate  of  return.  How¬ 
ever.  yield  is  not  the  only  yard¬ 
stick  by  which  the  market  value 
of  a  stock  should  be  measured. 
Earnings,  actually,  play  a  more 
important  part  than  dividends  in 
the  market  valuation  of  a  stock; 
and  potential  earnings  should  not 
be  overlooked. 

For  7-year  period  1947  to  1953 
earnings  of  Dominion  Foundries 
averaged  78''2  cents  a  share  year¬ 
ly  on  outstanding  common  stock, 
year  by  year  trend  having  been 
as  follows:  1947— $0,71;  1948— $0.74; 


why  you  should  sell  International 
nickel  at  this  time.  We  assume 
that  your  purchase  of  the  shares 
had  the  twofold  objective  of  in¬ 
come  and  appreciation  in  market 
value.  When  the  stock  was  selling 
at  below  $40  a  share  it  was  provid¬ 
ing  a  yield  of  better  than  5%  per 
cent  on  the  $2.35  a  share  in  regular 
dividends  and  extra  paid  on  ac¬ 
count  of  1953  operations. 

There  has  been  a  fairly  rapid 
rise  in  the  market  for  the  stock 
in  the  past  week,  based  on  the 
declaration  by  directors  of  a  90 
cent  extra.  Although  market  ob¬ 
servers  had  been  looking  for  a 
larger  extra  this  year  —  possibly 
a  revival  of  the  60  cent  extra 
which  was  paid  in  account  of  1952 
—  the  larger  distribution  which 
was  actually  declared  last  week 
came  as  something  of  a  surprise. 
The  total  of  $2.90  a  share  which 
will  be  disbur.sed  on  account  of 
1954  will  be  the  largest  distribu¬ 
tion  ever  made  by  company  for 
any  one  year. 

A  fact  worthy  of  consideration 
is  that,  at  your  purchase  price  of 
below  40,  the  indicated  yield  on 
the  $2.90  a  share  that  will  be  dis¬ 
tributed  on  account  of  this  year  is 
IVi  per  cent.  Even  on  the  basis 
of  a  market  price  of  52,  the  yield 
is  in  the  negihborhodo  of  3'j  per 
cent 

In  recent  years  company  has 
been  carrying  out  an  extensive 
program  of  expansion  and  modern¬ 
ization  both  in  Its  mining  and 
metallurgical  facilities.  This  has 
involved  large  scale  capital  ex¬ 
penditures.  all  of  which  have  been 
met  without  resort  to  new  financ¬ 
ing  of  any  kind.  Reflection  of  this 
is  found  in  the  spread  between  net 
earnings  and  dividend  distribu¬ 
tions  during  the  7-year  period  1947 
to  1953  Net  earnings  after  all 
charges  for  the  7  years  totalled 
$21.64  a  share  for  a  yearly  average 
of  $3.09  a  share,  while  dividends 
and  extras  distributed  during  the 
same  period  aggregated  $15.50  a 
share  for  a  yearly  average  of  $2  59 
a  share. 

The  spread  between  earnings 
and  disbursements  has,  however, 
widened  during  the  past  4  years. 

evidence  the  year  by  year 
record  for  the  7-year  period  as 
follows;  1947  earnings  $2.16,  dis¬ 
bursements  $2,  1948  earnings  $2  55, 
disbursements  $2;  1949  earnings 
$208,  disbursements  $2;  1950  earn¬ 
ings  $3.21,  disbursements  $2;  1951 
earnings  $4.18.  disbursements  $2  60; 
1952  earnings  $3.91,  disborsements 
$2.60,  1953  earnings  $3.55,  disburse¬ 
ments  $2.35. 

For  the  first  half  of  this  year 
net  earnings  showed  an  improve¬ 
ment  over  figure  for  correspond- 


INVESTMENT  RECOMMEND  A  TIONS 
COMMENTS  &  ANALYSES 


shares  which  hold  out  growth 
possibilities  f  Address  Draper, 
Dobie  &  Co.,  25  Adelaide  Street 
West,  Toronto.) 


’'Natural  Gas"  An  interestingi deposits  (Address  Newkirk  & 

review  of  the  west-ea.=t  gas  export  Co  Ltd.,  100  Adelaide  Street 
business  is  provided  in  the  Octo-;'West.  Toronto) 
her  Barometer  of  Norman  R.|  .j.  .j.  .j. 

Whittall  Ltd..  Vancouver.  Some  Shares".  .\n  analysis  is 

?n  from  Draper,  Dobie  & 

Ihini  L  Slsed  S.ecI'Co..  Toronto,  covering  fifty  metal 
Norman  R,  'Whittall.  424  Burrard; 


"Diyden  Paper"  A  prospectus 
is  available  dealing  with  this  com¬ 
pany  from  Wood,  Gundy  &  Co. 
Ltd..  Toronto.  This  is  in  connec¬ 
tion  with  the  new  issue  of  S.F. 
debentures  which  are  currently; 
offered  at  par  to  yield  4*4%,  (Ad¬ 
dress  36  King  Street  West.  Tor¬ 
onto.) 


8th)  bulletin  of  Globe  Securities 
Corp.  Ltd.  Montreal  discusses  the 
market  and  concludes  that  oil 
stocks  have  now  become  stabil¬ 
ised.  (Address  Globe  Securities 
Corp.  Ltd.  751  Victoria  Square, 
Montreal.) 


Wheat."  The  November  letter 
of  'Wood,  Gundy  A  Co,  Ltd.  Tor¬ 
onto  reviews  the  wheat  situation 
finds  some  encouraging  factors  in 
overseas  crop  reports  which  sug¬ 
gest  larger  Canadian  exports.  (Ad¬ 
dress  Wood  Gundy  &  Co.  Ltd.,  36 
'Oils  Stocks  ’’  The  current  (Nov.  King  Street  West,  Toronto.) 


Street.  Vancouver.  B.C  )  j 

‘'Uraniums".  A  detailed  study  of  I 
the  uranium  situation  in  Canada  ' 
is  available  from  Grcenshields  & 
Co.,  Montreal.  This  discusses  thOj 
•  likely  producers,  contracts  with  j 
jthe  government  and  future  mar- 1 
kets.  cAddress  W  Moran.  Green- j 
Ishields  &-  Co.,  Aldred  Bldg.,  Mont-' 
jreal.)  j 

I  "Int.  Nickel"  .A  review  of  this 
icompany  is  available  from  Col¬ 
lier,  Norris  and  Quinlan.  Mont-- 
[real.  The  shares  offer  good  in-! 
Icome  and  growth  possibilities.. 
I  (.Address  Collier,  Norris  and. 
iQuinlan.  Aldred  Bldg.  Place 
iD'Armes.  Montreal.) 

!  .J.  .>  i 

‘Uranium  stocks"  A  bulletin; 
from  Burns  Bros.  A  Company,  Tor¬ 
onto,  reviews  a  number  of  uran- 
iium  companies.  It  stresses  that 
I  the  industry  is  still  largely  in  the 
[exploratory  stage.  (Address  Burns 
iBros.  &  Company.  44  King  Street 
West.  Toronto ) 


"Nova  Scotia".  A  prospectus  iS| 
lavailable  from  McLeod,  Young,; 
Weir  &  Co.  Ltd.,  Toronto  in  con-| 
jnection  with  the  new  issue  of  de-i 
bentures  currently  offered  at! 
$98.25  to  yield  3.39  per  cent  (Ad-I 
'dress  L'  Barlow.  McLeod.  Young, | 
Weir  &  Co,.  Ltd..  50  King  Street 
•  West,  Toronto.)  I 

"Oil  A  Gas  Map  ''  A  now-  dp.| 
tailed  map  of  western  Canada's 
nil  A  gas  fields  is  available  from 
■he  Royal  Bank  of  Canada,  Cal¬ 
gary.  This  shows  all  the  additional 
.fields  that  have  been  discovered 
I  since  the  previous  map  was  pub 
llished.  (Address  A.  D.  Insley. 
Oil  A  Gas  Dept.  Royal  Bank  of 
iCanada,  Calgary.  Alta  i 

I  ."R  .A  .Oil."  This  company  is  re- 
iviewed  in  considerable  detail  by 
Collier,  Norris  &  (Quinlan.  Mont- 
[rea!  The  stock  is  regarded 
;sound  long-term  investment  I'Ad- 
i dress  Collier,  Norru;  A  Quinlan, 
'Aldred  Bldg.  Montreal.) 

I  ‘  Canada  Cement '  This  is 
j  among  the  companies  discu.ssed  in 
:the  current  issue  of  Canadian 
I  Business  Service.  Toronto  It 
I  dealt  with  in  connection  with 
[highway  construction  programs. 
[(Address  George  .Armstrong.  1804 
iRoyal  Bank  Bldg.  Toronto). 

j  "Canadian  Lithium".  A  circular 
jhas  been  prepared  by  Newkirk  & 
Co.  Ltd,,  Toronto,  discussing  the 
Iprtmninv  and  its  large  lithium 


New  and  Refunding  Issue 

$2,500,000 

Newfoundland  Light  and  Power  Company, 

Limited 

General  Mortgage  Sinking  Fund  Bonds,  ^/z%  Scries  due  1974 

To  be  dated  December  1,  1954  To  mature  December  1,  1974 


We  offer  as  principals  these  bonds  for  delivery  if,  as  and  when 
issued  and  received  by  us  and  subject  to  prior  sale  and  the  ap¬ 
proval  of  counsel  of  all  proceedings. 

Price:  100  and  accrued  interest 

Descriptive  circular  will  he  furnished  on  request 

Royal  Securities  Corporation  Limited 

244  St.  James  Street  West,  Montreal 

H.Arbour  3121 


company 


N.Y.  STOCK  MARKET 

SuppUrd  by  Shearson  HammiU  &  Co. 
(Clo.sing  quotations.  Nov.  9,  19,54) 


Air  Reduct  2S’’s  Int  Harv 
Allied  Stores  50  lint  Nickel 
Allis  Chaim  72^;,  int  Taixr  fiS-i 
Amer  Can  43'8  Int  T.  A  T  22’ 
Am  Gas  A  El  37’*  .Johns  Manx  2  S.5' 
Amer  Loco  13*8  Kennecoff  flS'e 
Am  Radiator  22’s  Licgett  A  Mv  SO 

1949-$1.0Oti;  1950-1.23;  1951-!^;^Wt.  I7^"'^ 

$0.56;  1952-$0.61;  and  195.3-$0.65.;A;^,,'i;^;",r°  Mu^inNioimc 

Armour  II  Monsanto 

^  ^  ,  „.Atch  TASF  119  Mont  Ward 

pear  that  earnings  for  the  last  S  Atiantic  Ref  ,54 u  Motorola 
■Raldw  Lima  S’s  Nat  Dist 
Nat  Steel 


ll’s 

19’j 

1312 

9fi'4 

71’a 
49' i 
20*8 
53 


jyears  have  little  more  than  cov-ig 

ered  dividend  requirements  on  theigendix  -Ayia  os’,  n  central  22 
^  :Beth  Steel  87  Nor  Am  Av  46 

present  scale.  In  19a2  and  19.13;  Borden 

accounts,  however,  provision  was 
made  for  ‘accelerated  depreciation'ic  P  R„ 
to  the  amounts  of  $o.9  million  and|Celanef« 

$4  3  million  respectively,  ‘"'hichichnsSr 
reduced  net  earnings  by  $2.832,- 1 Columbia 


000  —  equal  to  $118  a  share  onjCom  Edison 
.common  —  in  1952  and  S2.193,000'c?ane 


67*8  Nor  Pacific 
14'2  Paramt  Pic 
12'’4  Penns  R  R 
28  Pepsi  Cola 
70' 2  Phillips  Pet 
21’8  Pub  serv 
36' i  Pure  Oil 
67’8  Radio  Corp 
15  Rem  Rand 
Com  Solvent  21’8  Republic  Stl 


equal  to  9112  cents  a  share  on  e  „  . 

■Del  A  Hud 
D  Seagram 
Douglas 


common  —  in  1953. 

Company  has  been  carrying  out 
a  major  program  of  plant  expan¬ 
sion  and  modernization 
started  in  1950,  will  have  an  esti¬ 
mated  ultimate  cost  of  $50  million. 
The  outstanding  feature  of  this 
program,  a  new  oxygen  based 
steel  making  plant,  has  just  been 
brought  into  production  which, 
'When  initial  problems  of  the,  new 


58 
.'55 
17'b 
14’e 
€1*4 
23'2 
62 
3614 
31'4 
66'i 

43'2  St  Regis  Pap  34'8 
Cons  Edison  44'2  Schenley  21'j 
35  Sears-Rbe'k  75 
32’8  Shell  Oil  57 
43’a  Soc-Vacuum  47 
34 '2  South  Pac  48 'i 
88*e  SouthRR  xd»8  eS'i 
145'4  SBrd  .xd',2-15  37% 
60'i  SOilNJ  xdl'i  lOO'i 
17*8  Texas  Co  83' 2 
44 'i  Union  Carb  79*8 
92'i'Un  Pac  134'2 
116' 2  US  Rubber  39*4 
98' 4  US  Steel  60', 
37*8  VVesfghouse  71*8 
58*8  Woolworth  49'8 
49’a  'Voungstw  S  59 
52*8 


Dupont 
East  Kodak 
Erie  R  R. 
which,  I  Gen  Elec 

Gen  Motors 
Goodrich 
Goodyear 
Gnimann 
Gulf  Oil 
Homest.ike 
Ill  Cent 


ing  period  of  last  year  at  $217  a 
share  on  stock  as  compared  with 
$1  93  a  share,  which  suggests  that 
net  for  the  full  12  months  of  1954 
may  exceed  the  record  earnings 
of  $4.18  a  share  reported  for  the 
year  1951. 

International  Nickel  maintains, 
and  doubtless  will  continue  to  do 
.so.  its  dominating  position  in  the 
world  production  of  nickel  and,  as 
economic  activity  in  North  Am¬ 
erica,  Europe  and  other  parts  of 
the  world  expands,  demand  for 
company's  output  will  increase 
accordingly.  Although  hardly  a 
"growth"  compan.y  in  the  accepted 
sense  of  the  word,  prospects  for 
future  gam  in  earnings  and  in  dis¬ 
bursements  to  shareholders  are 
good.  As  a  hold  for  income  and 
intermediate  term  appreciation  in 
value,  stock  of  company  still  ap¬ 
pears  to  have  attractions. 


ask 

others 

about 

us 


After  all,  there  are  few  business \, 
associations  more  intimate  than  those  of, 
the  Trust  Company  and  its  clients. 

To  serve  you  efficiently  we  should  have 
your  complete  confidence,  and  justify  iL 

During  the  sixty-six  years  of  our 
business  experience,  by  fax  the  greater 
number  of  our  customers  have  been 
women;  wives,  daughters,  and 
granddaughters  of  business  and 
professional  men  who  have  named  os 
to  look  after  the  business  affairs  of 
their  women  folL 

That  is  why  we  suggest  that  you 
“ask  others  about  us”. 


Montreal  Trust 

Company 

MONTREAL  •  CALGARY  •  EDMONTON  •  HALIFAX 
TORONTO  •  VANCOUVER  •  VICTORIA  •  WINNIPEG 
SAINT  JOHN  N.B.  •  REGINA  •  LONDON.  ENGLAND 


Bank  of  Montreal  Rights 

expire  November  26 

An  holders  are  urged  to  exercise  their 
rights  or,  where  that  is  not  feasible, 
to  sell  them. 

We  maintain  an  active  market  in 
these  rights  and  our  facilities  for  their 
purchase  or  sale  are  readily  available. 

Grcenshields  &  Co  Inc 

507  Place  d’Armes,  Montreal 

Montreal  Ottawa  Ouebec  Sherbrooke  Toronto 


CONSOL’D  ALLENBEE 

Con.?olidatPd  Allenbce  Oil  &  Gas 
Co  Ltd.,  advi.ses  that  Atlas  In-; 
process  have  been  solved,  is  ex-i''Pstmenis  LimitPd  of  'VancouvprI 

'pected  to  result  in  very  substan-|'V^"  taken  up  and  paid  for  109.000' 
.  ,  .  ,  shares  at  !2'2  rents  a  share,  pay- 

tial  savings  in  costs.  able  November  19.54.  There 

Expansion  program  will  not  hplare  347.977  shares  in  the  treasury 
completed  until  next  year  and.  .niabd  4.6.52.02.8  .^hares  outstanding. 
the  meantime,  it  may  be  a.^siimed 
that  company  will  continue  to 
meet  part  of  the  capital  cost  hy 
means  of  accelerated  deprenation 
provision:  which  may  be  expected 
to  be  reflected  in  earnings  figures 
for  this  year  and  next.  Dividend 
policy  of  directors,  dictated  by 
earnings,  is  not  likely  accordingly 
to  provide  much,  if  anything,  in 
the  way  of  increased  disburse¬ 
ments  on  common  stock  until 
somewhere  around  the  end  of! 


DEBT 

COLLECTIOI\S 

.Arrnunts  -  debts  -  notes  -  loans  - 
rent  -  rlaims  of  any  kind  of  debts 
.  anywhere  -  debtors  located.  We 
work  on  commission  onl.v — rates 
reasonable. 

QUEBEC  CREDIT  &  ACCEPTANCE 
COMPANY  (Bonded) 

232  St.  .lames  W.  Montreal 

Tel  AV.  8-1629 


[next  year.  -q  GRIND ! 

;  In  the  light  of  impressive  long- 1 WMrNW, 

*er  term  earnings  potential  of  Thoughtful  investors,  lost  in  a  maze  I 
^  ^  .  af  inflation,  taxation,  material  con*; 

[Company,  and  irrespective  of  im-Ittols  and  a  semi-war  economy,  arel 

I  turning  for  guidance  to  INVESTOR: 

■  mediate  earnings  and  duidendl  brilliant  young  independent; 

irecord,  common  stock  of  Domin-  magazine  for  investors. 

lion  Foundries  appears  to  have  ,  investor  cuts  through  the  con-; 

I  ,  ,  fusion  of  headlines,  dizzy  optimism 

definite  attractions  for  the  pur-  ,and  panicky  fear.  “What  Brokers 
I  chaser  who  is  prepare  to  exercise  I  but  a 

a  little  patience. 


International  Nickel 

Earlier  this  year,  on  your  re¬ 
commendation,  1  bought  .some 
shares  of  International  Nickel 
which  cost  me  then  less  than  $40 
a  share.  I  see  where  they  are  sell¬ 
ing  today  at  52  and  I  am  wonder¬ 
ing  whether  I  should  not  sell  them 
and  take  the  considerable  profit 
that  is  available.  Please  advise  me 
through  your  Hints  to  Investors' 
page. 

C.NC.— Saint  John. 

A  profit  of  30  per  cent  within  a 
period  fo  6  or  7  months  is  tempt¬ 
ing;  but  we  can  see  no  good  reason 


report  on  each  security,  based  on  the 
mature  opinion  of  the  most  respect¬ 
ed  professionals  in  Wall  Street — helps 
you  anticipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This  feature 
alone  is  worth  many  times  the  sub¬ 
scription  price.  NO  GET-RICH- 
QUICK  TIPS.  You  can  read  a  dozen 
trade  letters  a  day  without  having 
half  the  information  parked  into  a 
single  issue  of  the  INVESTOR.  Now 
— send  fZ  for  6  month’s  trial  and  see 
for  yourself  its  importance  to  you 
during  these  critical  times.  Canadian 
funds  welcomed  at  par,. 

“INVESTOR” 

A  Magazine  for  Investors 
Who  Want  the  Facts 
150  Broodwoy.  New  York  28,  N.Y. 


ATir  ISSUE 


$12,000,000 

Province  of  Nova  Scotia 


3!4%  Sinking  Fund  Debentures 


To  be  (Tated  November  15,  1954 


To  mature  November  15,  1970 


Principal  and  half-yearly  interest  (May  15  and  November  1.5)  payable  in  lawful  money  of  Canada  in 
any  of  the  cities  of  Halifax,  Saint  John,  Charlottetown.  St.  .lohn's,  Montreal,  Toronto,  Winnipeg, 
Repina,  Calgary,  Edmonton,  Vancouver  and  Victoria.  The  Debentures  will  be  redeemable  in  whole 
but  not  in  part  on  thirty  days’  notice  on  any  interest  date  on  and  after  November  15,  1968  at  100 
and  accrued  interest. 

Denominations:  $1,000,  $5,000,  $25,000  and  $100,000 
Debentures  may  be  registered  as  to  principal. 

A  Sinking  Fund  will  be  established  for  the  redemption  of  these  Debentures  into  which  will  be  paid 
yearly  an  amount  equal  to  3%  of  the  principal  amount  of  the  issue. 


Legal  Opinion:  Messrs.  Burchell,  Smith,  Jost,  Willis  and  Burcbell 


We,  as  principals,  offer  these  Debentures  if,  as  and  when  issued  and  accepted  by  us,  subject  to  approval 
of  Counsel. 

Price:  98.25  and  accrued  interest  to  yield  3.39% 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is 
reserved  to  close  the  subscription  books  at  any  time  without  notice.  It  is  expected  that  Debentures 
in  interim  form  in  the  denomination  of  $1,000  only,  later  exchangeable  for  Definitive  Debentures, 
will  be  ready  for  dehvery  on  or  about  November  15,  1954. 
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Mutual  Fire  Companies 
Win  Income  Tax  Case 


Unit.  Gr.  Growers 
Operations  Hold 


Investors  Mutual  of  Can.  Ltd.  I  A.  (Geography  Lesson)  Cross  & 

- -  I  •  JS  t  •r  *  rollfd  as 

Portfolio  .,otSeptemb.r  30th,  1954  j  Discovors  Another  Train 

fiflp.fiinj  _ —  .  wrrr  pa.ssrd  liko  .so  many  pick- 

^  AiTC'riv  ot.s  on  a  picket  fence-  Ry  the 

,u  J  1  J  '  u  T,  ■  U  '  rru  'limp  r  got,  to  West  Toronto,  t 

itn’TfiT  T'’'Tto'1'ow.  It  IS  the  new  super!  to  run  again,  mowing  down  the  hours  on  the  train  Indeed  at 
,ioa;fil2  slick,  stainles.'  steel,  distance,  miles  like  a  land-going  .super-, Toronto  Union  the  whole  elapsed 
-rief.ving  Da.vlmer  between  Lon-,. sonic  .job.  ||imp  was  only  2.n.o  hours. 

Toronto.  It  is  the  train  inside  the  train  was  carrying.  Speed  and  comfort.  low  price' 
Ini'Tsi  lu  pul  passengers!  the  quality  folk.  Mrs.  l.abatt  wasielegance  and  yet  austerity,  thes 

«,s[850,  ''ailroads.  !  aboard  and  so  was  hockey  tycoon!  are  the  things  the  customers 

'  foiind  myself  at  London  .s  jack  Adams  of  the  Detroit  Red'want.  This  new  Dayliner  is  the 

People  who  normally  took;  answer  to  a  harassed  railway 
^.99.1  for  the  Dayliner,  I  ram  No.  -30  ;  the  parlour  car  or  flew  were '  executive’s  prayer.  It  is  also  th’ 
aiiive.  Due  at  «db  a  m..  I  gjaej  to  sit  in  these  ornate  answer  to  the  passenger  too. 

I  was  ahead  of  time.  But  for  the  coaches.  Train  of  Tomorrow  it  might 

True  it  is  that  there  arc  no  well  be  called;  it  is  bringing 
r.n  iho  ti  acks  pai-iour  cars  and  no  diners.  But|pcople  back  from  competing 

899  4:n  ojeaming  diese  cars'™  reduced  day  coach  tickets  transportation,  it  is  changing  a 

8:t  2011  ”  I  „  ,  ■  ■  I  <•  land  all  cash  fares  had  reduced !  man's  mind  for  him  about 

122,I7,-,  unconditioned.  jjj.  simplest  f.ir-  motoring  in  traffic.  It  solves 

Bn.lR,  with  enormous  picture  windows  Luxury  and  speed  were  his  Toronto  parking. 

Pia.70-'!ror  the  rest  ^oro'iir‘'Tain"1o''rr'  wanted;  lux-,  F,om  Windsor  to  Toronto  n, 

rive.  On  the  dor cam^  the  De-  ‘hey  f^m-  hours!  For  the  first  time 

527'747|  t'oil  and  Windsor  connection.  *  r-on  a  rr  a  i history  a  Windsor  man  ran 


Ottawa.  —  Mutual  fire  insur- 
•  nre  eompanie.s  have  just  had  a 
tussle  with  the  income  tax  de- 


-  I  Calgary  —  J.  E.  Brownlee,  pres- 

Meanwhile  the  government  is  'dent,  tofd  delegate.s  to  the  annual 

,  ,  ....  meeting  of  United  Grain  Growers  I -.  ...„  cnriCK 

not  happy  about  the  licking  they  n  td.  that  the  fiscal  .vear  ending  5'^.  , 


tussle  with  the  income  tax  de-  took  from  the  mutual  insurance  ijuly  31.st,  19.i4.  continued  the  rec-  Novi' Scotia  . 

nartment  and  the  compiiiiies  coinpanv  and  are  now  taking  ;<"'d  of  sati.sfactor.v  operating  re-  Toronto  ._,i. 

parrmeni  ana  me  comp.inie.s  -  .u  ,  •’=ult.s  experienced  in  recent  years  .rmadimne  .Vafionale 

have  won.  st'‘PS  ‘o  Pl“S  “P  »he  loop-  1^  a  yp.,r  of i‘’f,nk,  n(_^Commcice 

The  income  tax  deoartment  i  hole.s.  They  are  eyeing  this  cash  T-ontinuing  expansion  for  the  Com-  ;;;;;;;;; ; 

me  '"conie  tax  nrpaiimen  ^  if  .somebody  does  Ipany  .s  elevator  .s.vstem.  Iiovat  . 

got  interested  when  it  noted  ‘  vorv  Mi>nueal  Rl.« . 

,  ,  . .  not  stop  the  government,  they  !  .Opeiating  le.-Milts  weie  \ei\ 


some  mutual  fire  insurance  com¬ 
panies  ending  the  year  with  a  ! 
surplus.  This  the  govermiieiit  ! 
Interpreted  to  be  a  profit.  | 

Things  finally  came  to  a  head  , 
when  the  mutually  held  insur-  | 
ance  company  won,  in  a  battle 
tt  had  before  the  Income  Tax  ! 
Appeal  Board. 

If,  .say  the  mutuals,  the  sur-  1 

I 

plus  of  one  year  is  regarded  as 
profit,  and  this  were  gobbled  up  ! 
by  income  tax  people,  then  ' 
where  would  the  mutual  com-  i 
pany  be  if  there  was  a  bad  year.  ' 
In  other  words,  any  profit  in 
any  year  is  probably  refundable:  I 
but  the  companies  like  to  pile 


not  stop  the  gowriiment.  they  ...  .  ,  , 

,  ,  ,  .  ,  .  ,  isiniilar  to  tho.-e  of  the  previou.s 

!  will  be  grabbing  this  surplus  yem'_  tnerea.-ed  u.se  of  storage  Percenlage  . 

I  legally.  jspace  ori.setting  a  decline  in  s-pocK 

I  '\moiig  those  who  suoke  on  ! '  to  ciinge.-tion  ot  nimrai  Machinery 

i  .■\inoiig  tho.e  Who  spoke  on  .^.mi„(,-y  elevators  and  re.strictions  ciifg.iiiui  F  E  .  11.2-18 

the  income  tax  department  s  on  farmers’  deliveries  of  grain.  \l.i,-,srv-llaiii.s-Frrg.  22.4,50 

rapacity  in  this  regard  was  If.  O.  ,  The  year's  earnings  were  $2,422.-  •'"'•'iiiobile  AParis^ 


No,  of  Market  t  Dominion  Stores  .  .  ,2:t.090 
Shares  Value  Hiirtson'.s  Bay  Co.  .  8  1 .18 
S  j  Hem  V  Morgan  8;  Co,  .5,700 

Sledmans  Riolher.s  .  6,775 

17.280  699,840  C,.  Tainblvn  I.tri,  .1.9:10 

11  197  668  101  'I'aylo''.  Pear.son,  Cars.  12.950 

y.lOO  29-11500  7-eller  s  l.Iri .  20,.5.50 

5,105  168.465  Miscrilaneoiis 

18.945  779.111  B  .^  B.ink  Note  4  .5.55 

11,225  48.5,481  jc'cln.  Dredge  &  Dk  1.500 

11.270  526.872 1  Cons,  Gla.ss  Co.  4.029 

18,442  809,142;  Dominion  t  oi  set  ....  5,100 

21.280  .55..128  ramoiis  Playeir  .12.700 

— - ,lmo.  Toll,  of  Can.  ..  4,775 

4.48:1.844 1  .Moore  Corp.  .  12.710 

.  10.06'.,  Southam  Co.  Ltd.  .  5.885 

.Tor.  Gen.  Tr.  Cp.  2.710 


l‘elroleiiin  &  Naliiral  »;as 


White.  Consery ative,  Middlesex  939  after  charging  $100,000  for  pio-  (;„„(jvear  Tire  2.091 

o  I  .  j  vision  against  inventory  valuation  fmvjie.l  Indus  19.905 

East,  in  the  last  Pailianient,  and  $7,90.000  for  patronage  divi-  u;,,,  .Metals 

Hayniond  Bruneau.  Liberal.  ;dend  on  giain  receipts,  sufficient  .4luniinuini  I. id,  20.116 

Prescott.  It  is  possible  that  next  to  pay  the  .same  rate  of  patronage  Cons  Min  .V -Smelt.  l8.4o 

>  a  .1,  dividend  as  the  previous  year. 

session,  more  farmers  and  their  j,,.,  „Vcan, 

friends  will  take  a  strong  stand  ;per  bushel  on  other  grains.  Cor-  .-Cm .n.d.i  .Mine.*  6  525 

I  in  Parliament  against  these  su.trRock'hon”vr  ooilo 

'  ,  .  .  Was  $2,357,372  after  charging  "ock  lion  .m.  b.euu 

,  mutual  insui-ance  eompanie.s.  5975,000  for  patronage  dividend  «"0.i.i.g 

I  - - - -  laud  $150,000  against  inventory  B„iirf|„g  Prodl>.  I.ld  10.120 

Voo.  U:.mL  ‘\aluation.  To  the  earnings  were  c.m.  cenienl  Co.  4.70 

ICignr-TeOr  nign  added  $I78.310  repre.-enting  re-  Gy'fiin.  I,.  -V  .Mab.  10.840 

fnr  Npw  Ynric  coverv  on  an  iiisuiance  claim  of  •lle.lncal  Ei)iii|iiiirnt 

a  prior  vear.  and  $13,903  profit  on  “an  Wiie -V  Cable  B'  83 

New  York.  -  Announcement  is  dj,.,pi,sal  of  properties  making  a  *  Heyeraees 


Uj-S  -S^rA^ilnip-'iial  Oil  12.810  1. 111.94, 

..2.4.10  1<6.,91  i„|p|.p,.„v.  i-ipe  r„  1.5.70*  417.61, 

McCo'l-Froin.  Oil  2S.6.>;1  899.411 

4.820  469.9.50  KoyaPte  Oil  Co  6.400  6:1.201 

2.091  101 ,104 . Supeilest  Prtrrolenm  .  6,815  122.17.] 

19.905  308.527  Trans  Mono.  O.  .  1.075  69,181 

Pnhiie  lllilily 

20.116  1..166,251  Sell  Telephone  . 20,64.5  918.70] 

18.475  517,100j  Ri  azinan  Ti  ac . 5.08.5 

1,.500  24.9.17  RC.  Power  Corp  .  4.5.6.50  1]'6.42; 

10.100  494.400iGalipraii  Power  Co.  19,91.5 

26.540  1.267.28.5'Sha\vini2an  W. -5;  Pw.  4.7.50 

6  525  476.72.5;  ij,iioii  Gas  Co.  14,1.50  ,569, .il, 

7.700  1.56.887  Pulp.  Paper  8.  I.iiniher 

6.600  47.190  .yhitir.i  Pry.  -V  Ppr..  27.080  626.22.1 

iRaliuirst  R’  1,225  ,,30.118 

14.8.50  44 1.787  icons.  P.aper  Cp  14,425  ?!;1 

10.120  4.10, 100  Fia.sfr  Companies  24.090  aaCOiO 

470  57  105  liinde  -V  Daiiche  5.790  264.89.. 

10.840  48.5,090  MacMit.  .V  B’oed  R’  20.890  380.4iil 

P..-yeii  Riyer  Co.  70.570  t!?9.l9!- 

83  5  671  P' ice  Riolluis  I6'00  «:6.0no 

83  .5,bi1  „  e.-l.u  Ti,—  UTSS  fl.l9.818 


1  1,4.)  49B  passengers,  no  waiting.  For  thei  e 
I.I.1194.5!  bn  the  siding,  across  the  ti  acks 
417.617 i on  the  other  platform  were  two 
699.417  gleaming  diesel  cars.  I 

mi'ny  •  Rol  if-  5varm,  airconditioned. 


,  in  history  a  Windsor  man  ran 


244  62.5'she  had  made  the  112  miles  from  The  CPR.  starling  diffidently  ]  spend  a  day  in  Toronto  and  jtiH 
,569,5.17  Windsor  in  110  minutes.  That’s  "’''h  one  coach,  has  now  been;  be  back  home  in  Windsor  in 
moie  than  a  mile  a  minute,  with  extend  it  to  three.  The,  time  for  late  dinner  and  an 

626.225  jtops  at  Tilbury  and  Chatham.  , ‘’Ifl  conductor  said  he  had  taken;  evening  out.  As  for  London,  two 
an-'adn,'  The  switcher'  coupled  our  two'"*  man.y  as  three  hundred  and  hours  to  Toronto  at  bargain 
3.54:070  units  onto  the  Detroit  Windsor '"’enty  tickets  on  and  off.  during  rales  is  the  passenger’s  dream 
264.892  unit,  and  there  wc  were,  a  three "'R-  '  When  .you  ride  the  Da.vliner 

460.470  pnit  Radio  diesel  car  train.  |  "We  got  the  planes  licked.’’ '  you  reall.v  railroad. 

•>  •>  said  the  "con  ”  gleefully,  as  he  - - 


up  a  little  nest  egg  so  that,  in  made  of  the  sale  of  two  New  York  total  of  $2.fil,'i.  I,i2.  .^fter  various  p  >096:5 

a  had  vear.  thev  wolild  ii-U  go  .Stock  Exciiange  memberships,  elediictioii.-  to  a  total  of  $1.. 512.974  ,i„iin  -..ihati  I. id  70.440 

.  and  piovision  for  income  taxes  of  Sick-  Riew.  I. in.  2.240 

breke.  These  mutual  coiiipaiiies  one  at  Sdl.OtH)  and  the  other  at  $(;p()000  profit  for  the  year  was  Sicks’  Bi  eiy.  V  T.C.  3.8.10 


if  they  o\er-reach  themselves 
are  obliged  to  draw  on  their 


The  price  of  $71,000  is  the  high¬ 
est  paid  since  a  membeiship  sold 


$.502,178  against  $648,548  the  previ-  ,2 


If.  \V..lk  -Gdhm  &  W.  11.360 


shareholders  for  another  levy  in  at  $75,000  on  .August  22. 


order  to  bring  them  back  to 
solvency’. 


Pievious  sale  this  year  was  a 
;S66.000.  Seats  now  aie  quoted  a 
.$45,000  bin.  $72,000  asked. 


G.  Weston  Ltd 
liislallinrni  Finanee 
Ji.d  -Accept  Cp 
1  .  sriers  Fin.  Cp  ’.5' 


t  The  tians-allantic  cable  was  laid  pm  cp  R’ 

t  brt'veen  .Newfoundland  and  Ire-  Men  iiandl-ine 


land  in  1858 


t  H.  .X.shrioHH  H  R’  10.156 


’’  ’  H.  Smith  Paper  .  12,73.5 

411521  Caiieli  Rt.s  7,465 

67o;m  ««•'  ^  b-liiiptnenl 

•’*’5  7()t  Rroti/e  C  o.  ^  L*;.’; 

'k'-’oiifl  t'dii.  P.neitic  Railway  12.575 
105,12?  N  ".  S'-'  <''R 
732.700,  STF.F.t,  &  F.VBRICATORS 
797,419  Gan  Iron  F'ries,  Ltd.  5.60<i 
Dom  Riidse  Co..  I, fd. 21  1.50 
721,268  Dom.  Engin.  Wks.  I.ld.  4.060 
418.1.59  Dom.  F’rie.sAStl  I.ld.  27.440 
60.,517  DomSIl-VCI.e.  Lid.  11.960 
Page-Her.  T.  Ltd.  4.680 
166  408  Steel  Co  of  Can.  I.td.  21.5^ 
Westeel  Pro.  Ltd.  10.900 
I  TEXTILES 

'Can.  Celanese.  t.ld  4.8.10 
Cosmos  Imp.  M.  Ltd.  8.690 


The  glory  of  the  die.sci  is  its  urged  to  sa.y  a  word  about ( Marconi  perfected  wirele.ss  tpipa 


l,.7.i9  ypppci  3nr|  in  no  lime  we  were  ti'Sin 


raphy  in  Nova  Scotia  at  the  tur' 


running  close  to  90  miles  an  hour.-  On  went  the  train,  mnaninginf  the  century.  Canada  gave  him 
■>0  66"  *"’'6  9'  Woodstock  was  just;  low  across  the  landscape.  We  an  $80,000  grant  tn  help  with  hi 

43  212  enough  to  unload  and  pick  up  the  stopped  for  Galt,  and  then  weexperiment.s. 


rercentafie 
PHFFKRRKn  S-TOCK 

MplaU 

Aliimin.  C'an.  • 


Foods  * 

Geo.  Wesion  I.tri.  4’a'e  2.4nn 
InstalniPnt  Finanrf 
Inri.  Acc.  C'orp.  4'4'i  2..ia-T 

Do.  .V.  1-TlO 

'rhiift  A:  I.  fi''  l.riOO 

'F:  adPi  s  Fin.  C.  4*2'^*  1.340 
Merrhandisine 
Hushrs-Owen-^  f.4'.  2.000 

Loblaw  Ctio.  Co.  '  a. ’^00 
McLcnoan.  McF.  4'2'»  200 

H.  Morgan  Co.  4'’4'«  2.-*)00 

T..  Pearson  Mri.  5'e  R.-^OO 

Zellei  s  Ltri.  y,  T,22.S 

Zellers  Ltd.  fi'r  4R0 

Mrsef  llaneoiis . 

Riirrarri  Drv  A'*  T.R90 

Fed.  Gra  n  Ltri.  $1.40  4.000 

United  Corn.  “.A"  $1  l.-'i.’tO 

rnblie  Utilitv 
RC  Klectric  Co  4'e  1.140 

Do.  4^4'e  2..‘110 

'  Do.  .T''/  R.-i.^O 

Calgary  Power  Ltd  .i*';  OaO 
Gatineau  Pwr.  Co  y, 

Do  flOO 

Saguenay  Pr.  Co,4>4'4 
sSouth.  Can.  Pi.  fi'e  4.t1 
Shawinigan  Pwr  2' .  I.-IOO 
fMiIp.  Paper  *  I. umber 
Abit.  PA'P.  Co  4'2'.  17..1.T.1 
.AngIo*Can.  Pulo  Ltd.  2.22.i 
Rath.  Pr.  <C.'  Pnr  ‘  .A” 

Steel  A’  Fahrirator« 

Dom.  F'lies^’.Stl  4'2''  1.700 
Int  i  Met  Inriuist  ‘.A''  fi. 
Bnick  Ltd.  A  '  SI  20  > 

Can.  Celane'p  $1.7i  6.J4.') 

Hamilton  Cotton  5'r  200 


to:'>..14fi 

.70.627.1.56^ 
66. 74--, 


ra 


Sans/act'on  Ouara».!eed — Or  Your  Money  Rejmded 


leet 


ENGLAND’S 
FINES!  FABRICS 
CUSIOM  lAILORED 
TO  YOUR  i 

MEASURE  iM 

$/n-5o  VS 


5.0.Tn..l6! 

entaife  . 


69 


Wi 


t  V-ii 


f*  >4i-  ^ 


'■’.Vhf'y. 

■  4^ 

/“if 

V  ^ 
^  -V*;! 

'' 

hw  Franklin  Arkn.'k.f.  K.C.A.  j 


Search  tor  Secrers 


\\  haI  i-  one  ot  tlic  iiiu-t  tuiiiplcx  sub-tauccs 
kmh'in  to  man.  Science  lias  made  it  tlie  raw  mate¬ 
rial  ot  a  vast  range  of  products  including  paper, 
textiles,  alcohol,  explosives,  turpentine,  photo- 
film,  sponges,  and  plastics.  .And  the  sc.arch  for  the 
secrets  of  wooyi  goes  on. 

The  leader  in  this  search  is  the  pulp  and  paper 
industry.  It  supports  great  research  programs,  'i’et 
pulp  and  paper's  activities  are  not  confined  to  irs 
own  immediare  inreresrs.  While  individual  mills 
direct  mosr  of  their  research  to  improving  their 
products  and  to  developing  new  ones,  many  have 


alio  uu-ic  Mgiiiticaiit  contributions  to  scientific 
progren  in  general.  .And  much  of  the  werk  of  the 
Pulp  and  I'aper  Research  Institute  of  Canada  is 
of  a  fundaroental  character,  serving  the  broad 
interests  of  science  and  society,  not  only  at 
home,  hut  throughout  the  world. 

1-rom  this  bank  of  knowledge,  being  built  up  at 
great  cost,  come  developments  benefitting  the 
forests,  mills,  and  products  of  this  industry  and 
stimulating  the  progress  of  many  other  enrer- 
prises.  Pulp  and  paper’s  research  ensures  a  fuller 
and  a  richer  life  for  all  Canadians. 


Pa  per  I X 


.  Ca: 


.P  5c  TAPER  IXDL'-S'l'RY  of  V^AXX 

131  MILLS,  SMALL  AND  L  A  R  (.  F. ,  FkoM  COAST  TO  COA.ST 


XADA 


New  Montreal  Plant 
For  Dominion  Tor'  I 

j  Dominion  Tar  &  Chemical 
Company,  Limited  ha.s  an¬ 
nounced  the  con.itruction  of  a 
$1,250,000  plant  at  Delson,  near 
.\Ionlreal.  for  Ihe  production  of  a 
light  weight  cellular  building  ma¬ 
terial  by  its  "SIPORF.X’’  divi- 
.sion. 

The  new  factory  at  Del.son,  16 
mile.s  .south  of  Montreal,  i.s  being 
con.structed  of  "SIPORFX 
which  ha.s  been  imported  from 
Sweden,  The  plant  cover.s  40,000 
square  feet  and  will  be  com¬ 
pleted  at  the  end  of  the  year 
with  production  scheduled  for 
next  .March.  The  building  wa.s 
I  designed  by  Stadler  Uurter  & 
Company  of  Montreal  in  co-opi-r- 
alioii  with  Dominion  Tar  A- 
Cnemical  Company.  Liniiltd  and 
i.s  being  Constructed  by  J.  Ser- 
rentiiio  Cuii.sti  uctioii  Company 
Limited  of  Montreal. 

TSK  'I'KADING  NKAK  PKAK 

'I'oronto.  —  Trading  on  the  Tor¬ 
onto  Stock  Exchange  during 
October  totalled  87,304.000  share.s.  ‘ 
highest  figure  in  18  months. 
Turnover  was  highest  since  96.- 
090.000  share.s  were  recorded  in 
I  March,  1953. 

:  The  value  of  transactions  in 
October  reached  a  peak  for  the 
lyear  at  $128,175,596  compared 
'with  $116,250,541  in  September. 
Individual  transactions  totalled 
162.790  compared  with  136,128  in 
September.  | 

I  (’.IML  CONVERSIONS  I 

I  Canadian  Pacific  Railway  Co. 
advi.n-s  that  an  additional  200 
common  .liiaies  have  been  issued 
as  a  le.'Ult  of  the  conversion  of 
I'h',  colliitei.il  trust  bonds  due 
.'5piil  1st.  1970.  tliereby  increasing 
the  number  of  common  shares 
I'Ol.ilaiuling  to  13.807.437, 


w  #  TWO-PIECE 
EXCLUSIVE  WITH 

IIP  TOP  TAIIOBS 


Only  the  finest  British  weavers  I  1  I 
send  us  their  best  woollens  I  1  1 
For  these  exclusive  clothes — •  \  \ 

unusual  patterns,  colours  and  \  \ 

weaves  you  won’t  sec  elsewhere.  \  \ 

To  wear  Fleet  Street  Clothes  \  ' 

is  to  enjoy  the  satisfaction  \ 

•  of  wcairng  the  finest —  1 

yet  at  a  modest  price.  \ 

AT  TIP  TOP  STORES  I 

AND  DEALERS  ACROSS  CANADA  1 

CANADA’S  GREATEST  CLOTHING  VALUE 


"Convenient 

CREDIT 

Plan” 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  CHARTERED  BANKS  OF  CANADA  AS  AT  SEPTEMBER  30,  1954 


(Amount*  in  thouiondi  of  dollar*) 


NAME  OF  BANK 


'Ra.nk  nf  Mon ii pal  . 

Thp  Bank  of  .Nova  .Scotia  . 

■Thp  Bank  of  Toronto . 

La  BanqiiP  Piovincialp  du  Canada  . 
ThP  Canad.an  Bank  <it  Commpicp. 
Thp  Rp.val  Bank  of  Canada 

Thp  Dominion  Bank  . 

BanqiiP  Canadienne  Nallmialp  . 

Irrpprial  Bank  of  Canada 
Barcla.v.s  Bank  iCaiiadai  .... 

Thp  Mpicaiiliit  Bank  of  Canada  ... 


_ 

. 

'‘posits  hy 
It.  of  (‘an 
Canadian 

It^posits  hy 
Canadian 
prnv.  Rovt. 
in  Canadian 

Deposits  hy 
other  hanks 
in  Canadian 

Deposits  hv 
other  hanks 
in  nirr.  other 

Pprinn*! 
5ivins«  <lfp. 
in  Canadian 

Notire 
deposits 
in  Canadian 

Itpmanrt 
rtppo%lf< 
in  Canadian 

Othpr  drpn-iits 
in  rurranry 
othpr  than 

Advanir^ 

(rnm  Rank 
nf  Canada 

.Arrpptanrp^, 
Euarantppa 
and  Ipftpr* 

Olhpr 

Capital 

Rpst 

t'ndividPd 
nrofits  at 
U’tpst  fisraJ 

Total 

iirrpnry 

rurrenry 

rurrenrv 

than  Cdn. 

currency 

currency 

currency 

Canadian 

sf  riirpd 

of  rrpdlt 

liahilittp* 

paid  tip 

arrount 

,v«ar  end 

Llabilitlei 

$ 

% 

% 

$ 

$ 

$ 

$ 

$ 

$ 

% 

$ 

$ 

$ 

$ 

S 

3n..503 

96,371 

20.81 1 

8.992 

1.198.128 

72.898 

78,3.422 

1.58.108 

.30.724 

7.087 

38,407 

76,814 

706 

2.322971 

11.381 

6.510 

6.066 

9,300 

4  88.. 521 

24,137 

269.411 

106.800 

16.417 

2.101 

15.000 

.33,000 

1.063 

990,210 

7.477 

3.865 

5,748 

J29 

333.385 

24  ,,390 

I78,2M 

.3.687 

2..395 

450 

6.000 

16.000 

321 

.582.129 

4  043 

1  120 

286 

1.34.047 

11.414 

56.976 

.325 

409 

134 

5.000 

3.000 

180 

216,9.34 

24,622 

40.302 

14  986 

7.8.52 

966.247 

56.615 

615.292 

1 26.628 

28,410 

5.583 

.30.000 

43.000 

84.3 

1.960, .380 

22.106 

35.642 

20.626 

50.6.36 

l.I55,2’27 

90.5.57 

875,400 

459.717 

5.1^48 

7,006 

.39,676 

79.352 

1.515 

2.89.3. .308 

4  :{69 

2  487 

4. .379 

1,464 

279.524 

12..399 

165  4.31 

24.440 

5.07.3 

■  1.2.53 

7.000 

14.000 

642 

522.461 

9  042 

2.321 

2.140 

163 

.345,212 

20,7.34 

l:i9,.595 

3,990 

1,01 1 

130 

7.000 

8.000 

426 

.540.364 

7  ti.’ft; 

19.203 

6  932 

3  985 

.33 1 .585 

29.026 

213,179 

1 1 .636 

5.582 

1,514 

7.000 

12.000 

587 

649.84.5 

309 

29 

3.:t03 

412 

7.966 

1  661 

1.3.148 

1.904 

1.769 

.34 

.3.000 

3.000 

297 

-34.892 

41 

840 

1.57 

173 

1,127 

957 

328 

.302 

25 

1 .500 

400 

5.8.50 

122.189 

207.850 

86.117 

83.593 

5  240.015 

.344.9.5« 

3,311.093 

897.563 

147,940 

25.317 

159..583 

288.566 

6.560 

10.921.344 

l>ep.  with 

(  heqites 

Dominion 

Dominion 

A  ^  S 

j  IV  1  S — 

(all 

Call 

(>1  her 

Ould  Ai 

NTflcs  Ai 

(>o\  t.  and 

l)p|i.  with 

(fth.  hanks 

and  other 

(;ovt.  of 

(■ovi. 

(iovt. 

and  shorl 

and  short 

Loan  to 

(Hhcr 

ctirrcnl 

Shares 

(>4)ld  At 

coin 

deposits 

bk.  notes 

olh.  hanks 

in  nir. 

items  in 

('anada 

Short 

I.onit 

Provincial 

loans 

Canadian 

Loans  to 

current 

loans 

Non- 

and  loans 

coin  in 

outside 

with  Rk. 

<»th.  than 

m  Cdn. 

oth.  than 

transit. 

treasury 

Term 

Term 

(■ovi. 

Municipal 

outside 

Provincial 

mtini* 

loans  in 

outside 

ctirrcni 

Rank 

to  Cor- 

I.pttpr* 

•MhPr 

Canada 

Canada 

of  (.'anada 

Canadian 

riirrencv 

('  d  n . 

net 

blll^ 

Securities 

Sectiriiies 

Securities 

Securities 

Sectirities 

Canadian 

Mortsac^^ 

Canada 

Canada 

Govts. 

ripalitics 

Canada 

Canada 

loans 

premises 

porations 

of  rrprtit 

i-ivpts 

»»--Pt5 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

% 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Bank  of  Montirai 

4.477 

7 

198,136 

2,293 

1.4.50 

43.7.31 

185.671 

102.400 

287.893 

441. .392 

79..354 

.39.4.59 

102.115 

79,976 

6  865 

35,944 

.59.427 

6.60.3 

26.8.52 

740.027 

18.465 

728 

24.811 

1.490 

.30.724 

2.678 

2„522.971 

Bank  of  .Nova  Scotia 

1.624 

523 

68..5.38 

.5.817 

5 

21.294 

.55.712 

3.3,400 

51.6.31 

1.50,805 

4,527 

8.610 

12,9.31 

17  361 

71R 

19.451 

29.6,39 

1.443 

7.677 

414.089 

.52.7.54 

.306 

10.314 

4.003 

16.417 

621 

990,210 

Bank  of  Toronto 

1.105 

47,110 

1.108 

8.545 

.37.405 

11,617 

52,311 

127.645 

12,557 

10..367 

15.3.37 

1,.509 

1,677 

8,516 

6.879 

226.160 

24 

9.852 

2.395 

10 

582.129 

Pfpvincifllp  riu  Canaria 

b  il 

19.900 

.351 

1,047 

8.237 

3.991 

23.956 

24,879 

15.383 

8.529 

9,738 

189 

4.3 

4.8.53 

79.3 

8.410 

80.938 

43 

4.147 

409 

331 

216.934 

Cdn.  Bank  of  Commerce 

2.954 

8(1 

142.342 

.3.682 

855 

39.982 

8.5, !  30 

65,484 

174.462 

.337.676 

’26.281 

25.947 

66.113 

55.8,30 

3..347 

34.127 

36,629 

3.408 

20.048 

729.83.3 

40.226 

426 

20.068 

15.9.30 

26.410 

610 

1.960.,330 

Royal  Bank  of  Canada 

4.175 

1,018 

173.072 

26.505 

1.4. 5.3 

124.6,31 

1 16.019 

107,13.3 

282.867 

495.718 

65,8.39 

.35,014 

95.709 

1.55.108 

9.3,30 

46.857 

7.3.509 

6.204 

17.080 

810,930 

1.57.384 

252 

24,978 

6.079 

,55,848 

596 

2.893.308 

Dominion  Bank 

1 ,040 

2 

42.565 

771 

10 

1.3.681 

29.789 

.32.44.3 

.37.726 

6.5.672 

4.427 

5.6.34 

5.278 

317 

378 

9.841 

16,08,3 

681 

2.201 

2.37.204 

2.7.58 

26 

8., 5.90 

5.07.3 

271 

522,461 

Canadiennp  Natinnalr 

1.717 

44.302 

968 

II 

.3.9.39 

18.781 

.34.332 

66,829 

57.118 

31.9.56 

10.664 

10,640 

1.379 

309 

4.298 

2.102 

2,3.280 

216.812 

838 

24 

8.428 

1.011 

117 

540.,364 

Imperial  Bank  of  Can 

1.5.31 

40.763 

710 

590 

1.3.045 

44.0.38 

36.664 

44.4.56 

115.845 

14.612 

12.750 

7.177 

1.613 

766 

8,70.3 

844 

3.054 

284.882 

2.520 

74 

.3.940 

3.683 

5,582 

1 

649,845 

Barclay,*  Bank  <Can.i 

18 

4.263 

■15 

254 

1,342 

71 

1.996 

4.089 

6.1,35 

.3.7.38 

597 

10,3 

1.061 

2..5,35 

7.664 

1 

1.202 

1.769 

14 

36.892 

Mercantile  oi  Canada 

6 

1.079 

.51 

17.5 

549 

2fi 

650 

.512 

16,5 

71 

18 

388 

75 

1.672 

104 

.302 

7 

5.3,50 

Total  .  ,  .  ,  . 

!  3.324 

!  ,fi.30 

782.660 

42,291 

4,80.3 

271.786 

580.879 

4.30  610 

1,026  7.37 

1.87.3.0,50 

?.5a.74,5 

157.589 

.325.529 

.3)4„34.3 

23.4,38 

1 7,5.200 

21.5.287 

22.078 

117.490 

,3.750.211 

274.94,5 

1.904 

116.4,37 

3!  187 

147.940 

.5,256 

10.921.344 

1 
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Wesfern  Oil  News 


Gas  Price  Answer  May  Come  on  November  23rd 


Tri-Tor  Oils  Is  Husky  Buys  Moose  Jaw  Plant,  iViolamac  Steps  Up 
Considering  Merger  f  Refining  Capacities  Beaverlodg^Work. 

'T.-i.'T'r.,-  rule  T  ^  ■ 


Tri-Tor  Oik  Ltd.,  according  to 
jannouncement  by  T.  E.  Dubuc. 
] president,  k  considering  merging 


Calgary. 


Official.^  of  Violamac  Mines  LW. 


With  the  purchasefber  of  producing  wells  in  Sas-  report  that  company,  in  recent 
When  the  hearings  .set  for  November  lit  has  acquired  297,595  acres  of  oil!  when  it  produced  l,210.;m  bbls.lthe  company  with  other>il  inTer-' of  the  Moose  .Jaw  refinery  of  kalchewan.  relatively  do.se  to  j  weeks,  has  materially^_bro_a_dened 


the  Bcaverlodge 


Calgary.  —  rviifn  me  iiemirigs  .set  lor  i>ovemoer  in  nas  acquirea  ;'»7,a95  acres  01  oui  wnen  n  p.  uuu^a:..  i,,...,;....)-.  pc. j  ......  it. . -  - . -  -  - - .  -■  mmnanv’s  Alherta  hnldines'its  activity  in 

2.‘?rd  concerning  the  41berta  Gas  Trunk  Line  Co  and  straddlinglcompared  with  249,05.5  last  year.  icsts.  Proposed  merger.  It  IS  stat-  Trans  Empire  Oik  Ltd.  Husky  "  |  Lkvdminster  Trea  whefe  Lake  uranium  camp  where  it  k 

-  lu  Luiitei  lung  me  Aioeria  tias  JrUllK  Liine  L.O.,  ana  ITS  the  ^Iberta-British  Columbia  bor-i  Sa.=katchewan  oil  production  |ed.  would  involve  the  acquisition;  Oil  &  Refining  Ltd.  will  have  the  original  Husky  refinery  is  now  en<’a°ed  in  exploring  and  de¬ 
gas  gathering  SV'stem  are  over,  we  should  all  know  a  lot:*^or  about  100  miles  north  of  the  during  August  reached  a  new  of  producing  light  crude  oil  wells!  three  refineries  operating,  with:  located  velnpin"  Ihree  properties 

_ _ u  i  'rr.  1  •  ,  •  .  .1  international  Boundary.  peak  for  the  third  consecutive  in  Alberta's  Leduc  and  Redwateria  total  capacity  of  12, .500  barrels  Tians  P'mni.e  O.u  mtirino  ..r  .  u  .  .  j  .u- 

more  about  the  Trans-Canada  pipe  lines  project  than  we  The  acreage  is  contained  in  month.  Production  at  .529.;i72  bbls.  areas,  additional  heavy  crude  oildaily.  from  the 'iefkcry  °icld.‘‘accordin|  wh^"k  owned'"'' Blende  ^  Nyberg 

do  now.  -^eveii  permit  blocks.  Fhe  land  ad-  was  up  only  7  5  Per  cent  from  wells  and  an  interest  in  Cardium  An  agreement  to  purchase  this  t„  Mr.  Bovd  in  order  that  all  its  Troup  of  ekht  clTms  adiaining 

„  ..  . .  „  |j"ms  eight  permit  blocks  cover-, tiie  preceding  month  but  was  126  formation.  refinery,  following  upon  the  re- efforts  mav  be  concenlrateri  on  a  T. T  T  T 

For  it  Will  be  at  this  hearing  that  the  Alberta  Petro-'mg  395.268  acres  acquired  by'per  cent  higher  than  August,  19.)3.  Engineering  evaluation  reports,  cent  acquisition  of  fhe  Fort  Wil-iprogram  of  exploration  and  de-  n,ro'mp[  siVrfnpnTvnmrliHnn^herV 

leum  and  Natural  Gas  Con.servation  Board  and  the  would- hein^  hv'*“cons‘!dlantT'Rr  °J;velopmcnt  on  the  extensive  landLshmved  shears. 

1  ,  ♦  *  •  ,  ivii tcn€‘Wd n  sl«ilisiic» .  ooiriij  ^tiiCiicci  by  consultflnt*^.!  Rivcrlskc  Oil  Ijtcl.,  hss  bpcn  by  jq  ihc  three  wo'*t0rn  ^Tmtiiincr  (Ta\7/»  fio  r\o»*  pont  nraft 

be  gas  producers  will  get  an  idea  about  the  ultimate  price  The  Anglo,  Union,  Kroy  group  August  gas  production  at  .334.-  When  these  reports  have  been,  Lawrence  W.  Lee  of  Husky  Oiljprovince.s.  '  TTLc  a  Ovo  fnnt  width 

that  will  be  naid  for  the  iras  , have  announced  the  site  of  a  .scc-:428.000  cu.  ft.  wa.s  27  per  cent  submitted  and  studied  by  Tri-  &  Refining  Ltd.  and  .lohn  D,  ‘  Husky,  a  pioneer  in  the  •  black  In  ^he  diL-overv  pit 

Oe  pain  lor  me  |ond  well  m  the  Carbon  area  somelhigher  th.an  in  the  preceding  Tor's  directors,  stockholders  will  Boyd,  of  Trans  Empire  Oils.  oil"  refining  bu.siness  k  the  larg-  r-  u  '  ^  <  i 

The  producers  are  not  now  satis- <* - 14.5  miles  north-east  of  Ca!gary.|moiith  while  output  for  the  firstibc  furnished  with  details  of  the|  Husky  is  planning  to  increase  e.st  producer  of  fuel  and  other  Company  ha.«  also  kken  an  in- 

fied  with  the  14  cents  offered  them  ias  tho.se  who  .should  or  would  T^*''  venture.  Anglo-Union-Kroy  e.ght  months  at  2.843.683.790  eiU  contemplated  merger,  :  capacities  at  both  the  newly  heavy  oils  in  we.=tern  Canada  and  ‘T'’'"’  u 

hv  tho  r’ur.odo  d  ,  I  o,  11  '  d  t  '  iCarbon  No.  13-9  is  located  in  Lsd.  ft.  V'as  more  than  twice  that  of  Announcement  states  that  Cold  acquired  properties  to  bring  of  varioii.s  types  of  asphalt  for  Pn'ehasing  200.000  shares  and  it 

by  the  Tians  Canada  company. idevelop  the  ancillary  indu.stnes;  ip  spc.  1.3,  Twp.  29.  Rge.  24.  W.  4!the  .same  period  last  year.  ^  d.piiaii  loi  u..id„  . . -  . . .u„_  ooo  nno 

The  price  would  apply,  of  course, i  In  addition  to  propane,  there  isjM.,  three-quarters  of  a  mile  south-j 


.‘■mnounccmeni  states  tnai  t.,oia  acquireu  plupt■llle.^  to  ui  iuk  or  various  types  of  asphalt  for  r  ,  , . .  .  .u  onk  nno 

Lake  Pipe  Line  Co.  I.td  .  a  wholly  Husky's  total  refinery  capacity  road  and  other  construction  pur-  T  optioiis  on  another  800.0TO 

- ,  -  — -  . . .  . .  ... -  i  .  j  .  owned  subsidiary,  anticipate.s  a  to  18,500  barrels  daily.  poscf.  shares.  Deebank.  Ltd  ,  a  wholly 

not  to  the  gas  that  is  raised  from , sulphur  butane  and  many  other, Carbon  No.  24-7  which  ob-i  California  Standard  Co.  reports  sub-stantial  profit  from  operation  The  company  plans  to  expand  The  marketing  outlets  which  the  2",'',*'°  subsidiary  of  Violamac, 
the  ground  but  to  the  "as  that  will imaterials  which  could  form  the ®  ‘he  pipe  line  during  19.54.  Under  production  of  both  gasoline  and  company  acquired  with  the  pur-  options  on  another  800,000 

inegroundPu  to  the  asthatwiii  mateiials,  which  could  forrn  thcj^  Percentage  par- at  a  well  site  eight  miles  south-  the  initial  agreement  with  the  De-; diesel  fuels  as  well  as  increase , chase  of  the  Fort  William  as.sets : 

cross  the  Alberta-Saskatchewanjba.sis  of  a  variety  of  new  chemi-:ticipation  in  the  drilling  costs  andieast  of  Alberta  s  Hamilton  Lake  p^^tment  of  National  .  . 

border.  Out  of  this  price  will  have  j  cal  industries.  The  troubles  only;kase  will  bej^  Anglo-Canadiam  field,  ^de  dkcovery  was^thejscvjthe  compan.v  received  a 
to  come  the  costs  and  operating  i  that  there  is  so  much  of  the  stuff  j 


Cinch  shares.  Diamond- 

Defence,  i  the  manufacturing  of  all  types  of  Riverlakc  Oif  are  to  be  ex-T'''*''"?  proceeding  on  this 

_ _ _  ,  ^  an  averageiof  asphalt  products  from  addi-  panded,  according  to  a  company .louthwest  of 

62Vi%;  Union  Oil  Co.  of  Califor-jenth  of  nine  wildcats  staked  m,  jg  pp,.  thousand  ‘ional  facilities  to  be  built  at  report.  The  company  ako  has 

.  I,  ...  ,nia  25%;  and  Kroy  Oils  12V2%.it>i'^  area  by  California  Standard. ;  .jp  jp  j  yj^p  ^p^  ,.jjjp  .j^p  Fort  W’illiam.  quirixl  important  shipping  docks  Violamac  al.so  retains  large 

charges  of  a  very  large  gas  gath- 1  to  be  recovered  before  the  gaslyoung  Drilling  Company  is  pre-i-AH  of  the  previous  .six  wells  were  pj  23.5  cents  per  thou-  .Moose  Jaw  will  also  see  an|al  Fort  William  from  which  the  •‘shareholdings  in  Uranium  Ridge 

ering  system,  connecting  the  will  enter  the  Trans-Canada  line^paring  to  move  in  within  the  next  abandoned.  ^  ^  .-and  cubic  feet,  and  will,  during!  increase  in  the  utilization  of  company'.s  products  can  be  .shipped  Mines,  which  is  currently  driving 

fields  to  be  tapped  and  the  weUs  that  it  is  likely  to  back  up  for Tew  days-  '•*  '•*  the  coming  year,  add  $40,000  to!  ,  an<i  medium  ciude  oils  to  other  Great  Lakes  indu.strial  an  adit  in  high-grade  oreanddia- 

in  each  field  ssdth  the  trunk  line  lack  of  markets  In  .  •  ‘‘‘u  Hudson’s  Bay  Oil  &  Gas  Co.  jsq.ooo  to  the  company'.s  revonue.|.f';.«m  Hu^ky  s  substantial  rmm-icentres.  mond-drilling  on  ground  adjoin- 

in  eacn  iieia  wiin  me  uunR  line,  lack  oi  inaikeLs.  j  Canadas  thiee  prauie  p» oviiiceS| Ltd.  reports  it  has  opened  up  a  _ _  .  “  west  of  Lorado. 

And  these  charges,  guessed  at:  It  could  well  develop  into  an- 1— Alberta.  Saskatchewan  and  IVIan-'sS-foot  Mississippian  formation  oil  ^  ii,  j»rr- AHrl  ienn  proiit  of  $2.^.000  wa.^ 

only  today,  will  become  a  little  other  glut  of  surpluse.s  playing  its ' a  total  of  60.012.-  section  at  its  Sunrire  No.  1  well  Qy0,  DGrylllUni  ^  a”  .  UfaniUm  realized  by  Violamac's  wholly 

1-  4-  u  ‘  J  *  *•  1  D  4  u’l  bbls.  of  crude  oil  during  the  following  a  second  drill.-^tem  test.  •  .  .  |C/k«  Q  XA^tifnc  Off  '  Toronto:  Vertical  diamond  drill-  owned  Briti.^h  Columbia  subsid- 

clearer  when  the  application  has  own  destructive  role.  But,  while  yoai-22  The  well  obtained  a  large  recov-  Din  nraknr^V  i  ®  ^  MOntllS  WTt  .  „,p  p,.p^.^pp,  p, 

been  heard  on  the  23rd.  this  will  apply  strongly  to  Ihosejper  cent  more  than  the  49.326,165-  ery  of  oil  and  no  indication.s  of  wICWUUy  j  Kerr-Addison  Gold  Mine.s,  Tdd.  Uianium  property  on  Lake  Atha-  this  year. 

If  as  nroducers  fear  the  ensts  by-pioducUs  which  would  form  the 1  totai  for  the  same  period  water.  -  reports  for  fir.st  3  quarters  of  this  camp  is  reported  proving  ^  “ 

,  ‘  ^  ^  ^  u  -  I  .  .  .  J  a  ..  '*’st  year — according  to  stati.stic.s  The  well,  45  miles  north  of  .Al-  E.stimates  of  ore  on  the  1,400-  q  '^teral  and  vertical  exten- 

(capital  and  operating  costs)  of  expanded  PebO" leased  by  the  respective  provin-  berta's  Jumping  Pound  gasfield  acre  property  of  Quebec  Beryl-  T,  ’  j  .  a  r  what  has  all  the  appear- 

the  gathering  and  trunk  system  ^ihemical  industries,  it  need  not  icial  governments.  found  light  gravity  oil  in  what  Hum  Ltd.  near  Amos  in  north- ^  moderate  decline  m  net  ance  of  a  zone  of  considerable  im- 

shnuld  exreed  4  cents  a  thousand  laPPlv  to  propane  for  which  there'  Alberta  output  during  the  period  could  be  a  new  Alberta  oil  area.  western  Quebec  run  to  5,000,000 

snnuJfl  exeeeo  4  cents  a  thousand  ^  I increa.sed  18  per  cent  at  .5.5.762..542  Test  at  9.1.58  feet  to  9.175  fort  tons  with  a  probable  value*  of  $35  f*eure  for  corresponding  period  of^  The  drilling  is  being  done  to 

cubic  feet,  then  the  gas  producers!-  ■  ibbls.  Saskatchewan  production  gave  gas  in  .50  minutes  at  65.000  to  $40  a  ton  depending  upon  cui-.  l^sl  year  at  $2.626.8.’)9,  equal  to  .i5  'zj  intersect  the  soiith-dipiiing  radio-, 

will  wind  up  with  less  than  uP  down  the  prairies  — ljumped  82  per  cent  at  3,039.685 ,  cubic  feet  daily  and  a  recovery  of  i-ent  market  prices,  according  a  share  on  4.730.301  sbai'p^'  active  fault  zone  first  found  in  ai 

cents  as  a  final  orice  And  there  provided  the  market  is  developed  ibbls.  while  Manitoba  turned  out  2.000  feet  of  water  rushinn  and  to  a  survey  just  completed  by  -T?  ,  ,„f^*'‘''‘’d  west  of  the  cross-!; 

cenus  as  iinai  puce.  Ana  'nearly  five  time.s  as  much  crude  7.000  feet  of  clean  28-degrce  oil.  mining  engineers  A.  C.  Parcher  ”'^.385,  or  59>2  cents  a  shai  e.  cut.  To  date,  three  vertical  holes 

are  those  who  cannot  see  them-  mtelligentlj  and  sold  energetical-  - -  -  .  . . . .  . —  —  Cobalt.  Ont.  and  John  Hough,  Production  in  the  period  under  have  been  completed  and  all  three 


selves  going  in  for  heavy  expenses  L’. 

to  develop  the  fields  and  explore!  *•* 

fornewonesif  they  are  ultimate- ‘ 

ly  10  wind  up  with  a  real  revenue  connection  with  the; 

producers  whose  gas  is  incidental' 
only  to  the  operation  of  oil  wells. ; 
As  a  matter  of  fact  it  is  believed 


I  of  only  10  cents  or  less  per  thou¬ 
sand  cubic  feet. 


Home,  Federated  Share  In 
New  Exploratory  Program 

Federated  Petroleums,  Ltd.  and  late  discovery.  A  second  well 


officials  review  was  valued  at  .$8.928,034! have  returned  impressive  widths 
from  milling  1.241,723  tons  of  ore  and  values, 
dailv  ca-  averaging  $7.19  a  ton.  This  com-'  The  zone  has  been  indicated 
of  oie  is  I  pares  with  production  value  of  $9.-  over  a  length  of  2(X1  feet  so  far 
vi.i.iHi-- '197,607  from  milling  1.233,222  tons' at  depths  ranging  down  to  290 
Eleven '^dykeV  ha've  been  map- iaveraging  $7.45  a  ton  in  the  first  feet  below  the  crosscut  levels, 
ped  on  the  property,  all  con-;9  months  of  19.53.  A  width  of  24  feet  was  inter- 


L)f  Montreal,  company 
report. 

I  A  pilot  mill  with 
pacity  of  100  tons 
nearing  completion. 


ITHERESSTILL 
ff  ROOM  FOR  YOU 
IN  N  S. 

Get  in  on  Eastern 
Canadas  Big  i 
Meta i- Mineral  Boom! 

OEPAKTMENT  or  MINES 

HALITAX  •  NOVA  SCOTIA 


This  problem  will  actually  in-, that  N.  E.  Tanner,  Trans-Canada's  fjQme  Oil  Co.  Ltd.  have  jointly :  *^'iown  as  Oilwell  pp_erators-^C.^& 

I  crease  with  the  tapping  of  fields  in .  President,  will  touch  on  this  sub 
addition  to  Princess  and  Cessford,  jfcl  when  in  Toronto  later  this' time  the 


.  ,,  ,  ...  .jE.  Cremona  No.  11-35.  Sec.  35-30- 

I  announced  that  at  the  Pre.sent ; 


taining  beryl,  muscovite  mica, 
feldspar  and  coliimbite-tantalite. 
No.  1 


cleared  of  over 

burden  for  500  feel  in  length ' 

are  participating  in  test  the  Madison.  fhis”test.  also' .TtrTe'\vidth^Tf'"6o'’^foe't^  Thi.^  . . . . 

clearing  has  been  completed  to  ports  estimated  net  profit  of  SL-  ^ mg  $-2.(14 

sla:t  milling  tests  on  the  ore.  896,500.  equal  to  90  cents  a  share 


;the  drilling  of  one  development '  the  72.000  acre  spread,  has  the 
and  four  exploratory  wells.  !  following  oarticipants:  Home  Oil 

In  the  Cremona  area,  these  Company  ‘  Limited.  44.30:  Fed 


jthe  largest  of  the  initially  con-  "'eek. 

Inected  fields,  particularly  as  the  Alberta's  oil  wells  are  on  an  al- 

>ourees  of  natural  gas  move  west-  lowable  basis  and,  more  often  than  companies  in  conjunction  with  0131611  Petroleums.  Ltd..  14.8',  ; 

ward  and  southward  as  far  as  not.  fill  their  production  quota  in  others  arc  drilling  Bergen  Unit  Williston  Oil  &  (ias  Company. 

r>ir.,.v,oK  V'.-z.oL-  mh  ozJzUHzinoi  ai,.  15  or  ‘’ft  davs  instead  of  snreadin"  "-18.  Sec.  18-32-4-W5th,  all  17  5'-;;  Calgarv  &  Edmonton  Cnr- 

Pincher  Cieek.  The  additional  dis-  1-5  01  -(»  days,  in.steart  of  .spreaain„  ,p  2,0  feet  within  160  feel  of  the  noralion,  12.5G  ;  and  Almincx 

tances  involved  between  the  new-  it  over  the  full  thirty.  There  are  Devonian  D-1  the  next  objective.  i.;mited,'  10.97, . 

er  fields  and  the  intake  end  of  the  sound  econitmic  reasons  for  this,  Some  35  feet  of  oil-stained  Mis-j  Oilwell  Operators  Alhambra 

Trans-Canada  line  would  have  as  is  obvious  to  any  oilman.  This ,  ^.^imat 

their  effects  on  the  cost  that  would  will  create  very  uneven  flows  of  'intcrval  9,138-9,190  feet  Home'siThis  Devonian  test  is  being  drill-  ~ 

have  to  come  off  the  top  of  the  14  sas,  since  no  gas  will  flow  when ;  mterest  in  the  well  is’  19%  andi..„j  on  a  79,983  acre  Crown  Reser-  Darp  MAfalc 

,™u,  .nd  ru,lb,r  reduci  wh.,c.„,ll«  Cl  1.  .Ml  o„  .„d  .h.;™"*,','/  Vini"™'  'iif  V'  '  .1 

the  producers  might  hope  to  get.  'Problem  of  how  a  production  con- i  Company,  an^affiliatc  of  Fed-|  wiiHston’s  is  10. 4C.  HSS  LlthlUITI  111  UrG 

True,  Trans-Canada  intends  toTract  will  stand  up  and,  on  thejerated,  has  a  7.5%  participation.  ,  Home  is  presently  drilling,  on 
loffer  higher  payments  at  a  future'otber  hand,  how  Trans-Canada :  0“‘f"^.P"‘-‘-X"n‘'unU.'^ncTuJe  I  milt.'  Officials  of  i^al  Rare  Metals 


sected  in  the  first  hole  and  this 
n*  r%  LA  &L.  :  averaged  0.156  per  cent  uranium 

DI9  V-MOnTrl  Urop  oxide,  or  .$22.62  per  ton.  The!' 

Im  nuAmANA  cu>  >wo  .sections.  one|| 

V^UCIllOnr  comings  17.5  feet  thick  averaging  $43..50 

Qiiemnnt  Mining  Corp.  Ltd.  re-  P^!'  other  22  feet 


Tonnage  above  sui  face  level  on  the  2.102.168  shares  outstanding, 
is  estimated  at  625.000  tons.  bC;  for  the  nine  months  ended  Sep- 
low  surface  level  3,500,000  tons- .ternber  30  last.  This  compares  with 
Total  tonnage  No.  1  dyke— 4, 125,- 'earnings  of  $3,205,400.  or  $1.52  a 
OOOtons.  The  estimated  probable  share  in  the  corresponding  period 
tonnage  in  the  other  dykes  as  of  last  year. 

"I  shown  by  the  mapping  gave  an  Tonnage  milled 


itcd  1.000,000  tons. 


n  the  period 
I  under  review'  totalled  507.397.  a 
! sharp  decline  from  the  616.324  tons 
treated  in  same  period  last  year. 


TRAFFORII  &  .ASSOCIATES, 

LTD. 

CtOLOGICAL,  PITROLCUM 
[NGINttRING  AND  MANAGCMENT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY,  ALBERTA 

PHONE  <92591  .  <1212  -  <1224 

E.  TRAFFORD 

R.  POT 

Trans-Canada  well,  ,  50-50  basis  with  Shell,  a  3  mile 

I  .  ,,  OP  3  six  section  unit,  include  exploratory  step-out  from  their.  ,  ,i,  .  ,• 

ate  if  and  w'hen  the  markets  for  will  maintain  Its  even  flow,  par-;  Shell,  ^257^;  Canadian  Superior, ;  Sarcee  Mississippian  gas  distil- ' ^ ''OPO/’ 

the  winter  ‘  .  _ 


■natural  gas  expand;  and  larger iticularly 


during  the  winter  j ‘*5'^ :  Calgary  &  Edmonton  Corp.|tj,te  discovery  northeast  of  Tur-  been  found  to  contain  22  pei 
■  ...  4.  .  12.5^0  and  Alminex  Limited, 'npr  Valiev  The  well  known  as  more  of  lithium  mineral. 

Ivolumes  are,  therefore,  carried  at, months  when  consumption  will  be  ^  Home-ShcH  Piiddis  No  10-19  and  -'tudies  are  being  carried  out 

ipproximalely  the  same  capital  at  a  steadily  high  level.  Bergen  well  is  being  drill-.  Sec.  I9-22-3-\V5lh  is  presently  to  turn  this  to  account  One  of  the 

land  operating  costs.  But  the  future  In  addition,  of  course,  tluii  e  is  ed  on  a  72,000  acre  checkerboard' drilling  at  5.1,58  feet.  tiih^ 

V  ,  ihe  fact  that  allowables  of  oil  ^-Pioad  which  extends  from  with-  Oilwell  Operators  Erskinc  No.  “aKl  to  be  suff icienlly  i  (^h  n  lith- 

(  a  distance  away.  the  fact  that  allowables  of  oil  Hudson's  Bay  3-13.  Sec.  13-39-21-W4lh.  is  drilling  ;ppi  make  it  profitable  to  ship 

So  those  who  realise  that  their  generally  are  lower  in  winter  Sundre  Mississippian  oil  discov-iat  4. .323  feet.  Thi.s  well,  a  40  acre  ®  by-product,  \\itnout 

I  revenue  from  ga.s  sales  must  bear  when  the  prairies  become  less  ac-  cry  for  25  miles  southward  and  north  offset  to  D-3  production  in  treatment. 

If  u-  '  .  V.  »  ,u  five  anH  that  (his  hannens  to  soulh-eastward  to  a  point  eight '  (he  Erskinc  field,  is  owned  65. 6'', ■  .Activity  at  the  mine  this  win¬ 
some  relationship  to  what  the  tive-and  that  this  happens  to  .^liles  south  of  Great  Plains  et  al  by  Home.  21.9%  by  Federated  to'  "ill  be  devoted  to  removing 

'larkct  will  bear  at  the  other  end  coincide  with  the  period  when  ga.s  Mississippian  gas-distil-  and  12. S'"/'  by  Aiminox.  ^  block  of  ore  estimated  to  con- 

If  the  line  actually  have  only  one  withdrawals  should  be  highest  be-  -  ‘  - .  ^  t«>n^  ’thr  Be  "t"  Bet  dlke.A'"sim- 

nope  for  getting  a  better  net  price  of  the  demand  increa.se.  ffvMMfifrvi  CL^1A#C  i''"''  oc  greater  tonnage  of  tan- 

Iihan  10  cents  or  thereabouts,  and  Obviously,  therefore,  even  if  the  DUCKIGS  fCiniUm  OllOvVO  tahim-coliimbite  ore  will  be  taken 

that  is  that  the  costs  incidental  to  price  question  can  be  .settled  amic-  ^  f  ^  .11.  I.  %Tconeen?rTtW^‘next TeaT^^^^^ 

I  Trial  shipments  of  tantalum  ox- 
)ide  to  European  customers  have 
been  found  satisfactory.  Harold 

■With  a  major  ore  deposit  al-ifor  which  underground  develop-  e  Walker,  president,  states.  Re- 


niilding  a  gathering  system  and  ably  for  all  concerned  following  Good  Drillina  Results 

|to  transporting  and  procc.ssing  the  ihc  November  23rd  heaiing,  there  I  _ w _ 

cas  before  i  tgets  to  the  Trans-  are  a  lot  of  other  equally  import- 


STRIPPING 
OLD  BALDr- 
S,700  FT.  UP! 


"anada  intake  point  won't  be  as  ant  problems  to  be  solved  before  ,.(,ady  indicated  in  drilling  the  up-'ment  plans  and  preparations  are'peat  orders  have  been  received 
igh  as  one  currently  e.stimates  everybody  has  clear  sailing.  And ,  warei  extension  of  the  Algom  Nor- !  already  well  advanced,  this  new  i  including  a  substantial  order  for 
Nobody  can  take  a  guess  at  that  that  December  31st  date  is  getting  h'c  ore  structure,  Buckles  Algoma lore  intersection  has  established  the  Columbian  oxide.  Production  will 
•soDiny  tan  irfjte  a  gue.ss  ai  mai  ,,  u  f  Uranium  reports  ore  has  been  cut ' intervening  ground  to  the  east  as, be  accelerated  as  present  supplies 

Hit  everybody  keeps  his  fingers  closer  all  the  time.  jin  a  long  step  out  drill  test  of ' potential  ore  area.  Two  more  holes  of  thc^e  oxides  are  shipped  out. 

i-rnssed  for  the  November  23id  "I*  . the  favourable  contact  zone  struc- ' have  been  spotted  to  follow  up  - - - — - 

“  I  Siipressfiil  comnletion  of  the  R'''c  near  its  west  boundary.  Ion  the  Hole  13  discovery.  Mean-  _  _  . 

.  isemrn  - Jupiter -P^embina  No.  1  details  of  the  hole  BU  13;  while  the  No.  1  machine  is  con-  DqITIG  EdminQS 

V  V  ❖  well  in  the  Pembina  field  is  an-  have  yet  to  be  reported.  Comment- itinuing  the  program  of  grid  pat-  ^ 

There  i.s,  of  course,  one  pos-  noiinced  with  the  coring  results' IiS  on  the  new'  ore  intersection;  tern  drilling  in  the  original  ore  Q  AA/4nfUc  I  In 
hibilitv  that  could  help  take  the  indicating  a  better  than  average'L.  F  Labow,  manager  of  Tcchni-i area  opened  up  in  the  east  central  7  muillllS  Wp 

h  II  y  i  i  couin  eip  laxe  ^ne  for  the  field  Casing  is  now'cal  Mine  Con.sultants  Ltd.  states,; section  of  the  zone.  _ 

filing  out  of  the  current  difficulties  I  ^vell  showed  16‘‘'in  indicating  a  major  westerly|  Hole  Bu  10  drilled  on  the  main  Dome  Mines.  Ltd,,  report^  for 

ind  differences.  That  possibility  islfeet  of  effective  Carium  sand  and  extension  of  the  Buckles  ore  zone  ore  section  cut  the  main  conglom-  j.;  .  q  months  of  this  vear  a  fair- 

In  doing  .something  really  worth-!  44  feet  of  interbedded  silty  sand,  -  -  UcniLincS  Tib's  U3oTT^7  55>'’ner  improvement  in  net 

1  V,  -zu  ii-  1.  J  .  :This  IS  the  first  of  four  wells  to  D_, laveiaging  3.8  Ib.s.  U.108  (27., 55)  per  „arnines  as  compared  with  cor- 

Ivhile  with  the  ga.s  by-products'be  drilled  on  the  two  quarter  sec-:D»^UnSman  MinCS  I' <^'bh'(in(-d  an  1 1  foot  in-  ‘g^‘ o"ding  peri!^T  o^^^^ 


era  to  zone  over 
laveiaging  3.8  lb 

ton.  It  also  obiami-.i  ..  loui  m-  responding  per.., 

|hat  will  be  removed  before  the  tions  held  by  the  Scurry-Jupiter,  Toronto.  —  A.s  a  result  of  the  tcrsection  of  the  ba.sal  conglom-  j]  207,762.  equal  to  62  cents  a 
bas  starts  on  its  way  east.  |gioiip.  It  offsets  a  Texaco  .success,  important  ore  disclosurc.s  made  by  -share  on  oiit.standing  stock,  as 

Thz»  z.hanz.zic  oi-z.  cz.  Three  moic  wclls  arc  to  bc  drilled  American  Metal  Co.  on  its  pro-  '^.‘^  ssainst  $1,012,090.  equal  to  52 

The  chances  aie  impoitant.  .so  .mmodiatel.v,  pertv  in  the  Batluir.st  area  of  New  2o0.000  toms  of  $2,i.OO  ore  drill  out-  ggnts  a  share. 

re  the  by-products.  Propane  ❖  ❖  ❖  'Brunswick,  a  program  of  explnra-  Conglomerate  Production  for  the  period  undo- 

Hone  could  become  an  even  more'  Development  I.td.  re-  undertaken  immedi-  aP-, review'  was  valued  at  $4  330  317 

I,  ,  ,  .  ,  ,  .  'ports  that  its  wholly-owned  sub-  ^telv  bv  Brunsman  'Mines  on  its  Pioximatcly  4o,000  tons  of  1.6  lbs.  the  result  of  milling  519,700  tons 

mportant  product,  marketwise,  .sidiary.  Coronet  OH  Co.  lias  com-  40  /jaim  "rmip  rdioinin  '  Roche  "^atonal  in  the  basal  zone  thus'of  ore.  This  compared  with  pro- 

han  is  now  the  case;  there  are  sojpleted  a  second  oil  well  in  the  ^on"  Lac  ''which  latter  is  under  R>''  shaft  sinking  have  duction  of  $4..339.736.  from  milling 

lanv  areas  in  western  Canada  iSoldsrnith-Fussolman  "f"f^,,;Vn^;opti1n  to  American  M  bcf'  received  and  a  contract ' 51,5.800  tons  of  ore  in  the  compar- 

...  ■  1  r  North  Goldsmith  -  Ellcnburgcr  Previously  resistivity  and  ma"-  expected  to  be  made'able  period  a  year  ago, 

.-hich  are  uneconomical  as  far  as:zone  in  Texas.  metoTeter  surTevs  d  s^^^  Cost-aid  in  the  period  under  re¬ 
lying  them  on  to  minor  gas  lines  The  potential  test  from  the  *"'(’- %,.al  anomalies  and  althnneh  If’  Iho  Buckles  view  totalled  $475,000.  Proi'ision 

concerned,  and  a  real  selling investigation  was  cm-ried  '^ToT 


.161  barrels  of  40.3-dcgrce  oil  from,  ,  .  ,  , 

rive  in  these  areas  might  well 'the  Fussclman  formation  and  hnown  to  occur 

evelop  a  propane  market  thatj529  barrels  of  4.5-degrce  oil  from  ,•  ....n 

the  EIlenbur"er  in  24  hours  The  ^n  electro-magnetic  sin  ve.v  w  ill 
,’nuld  be  eminently  profitable  I'’ c  | thickness  of 'the  Ellcnburgcr  for-  I'’  commenced  this  week  in  con- 
he  Alberta  operators  of  the  gath- Iniation  above  the  water  table  is'*.i'''’ction  with  geo-chemical  (soil 

ring  and  trunk  system  who  mav  estimated  at  391  feet.  analysis)  testing  as  a  guide  to  a 

ling  ano  irunK  .sysiem  w  nn  may  program  of  diamond  drilling. 

nd  may  not  be  the  .same  interests  California  Standard  Co.  reports  The  company  recently  entered 

-■  - into  an  unclorwriting  and  option 

agreement  whereby  the  trea.sury 
has  been,  or  will  be.  provided 
with  $20,000  under  firm  eoinit- 
mcnl.  Options  outstanding  in¬ 
volve  an  additional  $140,000. 


i income  tax  provision  w'as  $100,000 
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Take  a  peek^ 


at  what 
can  do 
for  YOU! 


Avell  yeurcelf  of  crisis  prefesslonal  edvlce  mlnli>(  •locli*i 

THREE  MONTHS'  TRIAL  SUBSCRIPTION  to 
BABSON'S  "REPORTS  ON  CANADIAN  MINES" 

In  the  financial  renires  of  Canada,  anyone  can  lat  enough 
mining  "dps”  to  fill  a  portfolio  twice  over  —  but  buying 
"dps”  ti  depending  too  heavily  on  the  good  gracei  of 
lady  luck. 

The  BABSO.'g  organizallon— now  in  fhe  KIFTIETK  year — 
provides  REPORTS  ON  CANADIAN  MINES  for  those  who 
want  Independent  and  sound  advice  on  mining  securides. 

To  taka  advwnlag*  of  this  three  months'  trial  offer,  almply 
clip  this  adverllsement  and  send  It  to  us  with  your  name, 
address  and  cheque  or  money  order  for  H1.25  and  you  will 
recede  a  valuable  segment  of  our  mining  service,  proild- 
Ing  similar  help  and  under  same  terms  and  regulations. 

BABSON'S  CANADIAN  REPORTS  LIMITED 

HARBOUR  COMMISSION  BI.DG.  pT.4  TORONTO  1.  ONT. 


Sales  Stock 


(Closing  qiioladons,  Nov.  9.  I9.'>l) 
High  t.ow  Close  Sales  Stock 


High  Low  Close 


Belcher  Mining 
Has  Large  Orebody 


8. .$00  Acme  Gas  .17 
3,4C0Aiax  .6.'1 

g.gOO  .Mbcrmonl  .79 

13.800  Do  wls  .2.1 

1,080  A  P  Cons  .27" 

l.n:;,i..85o -Am  l-ccUic  10.8 
4,000 -Anchor  ,08' 

8,108  .Anglo  Crin  4  95 
14,201  Railcv  S  -A  5.85 
4.700  Banff  2.11 

la.OIKi  Bala  16 

12.400  Britalta  2.80 

1.6.58  Cal  N  Hd  14.00 
5.0('0  Calnordi 


6  00 
8.90 
2.15 
1.20 


1.300  Dowt 
700  CS  Oil  wls 
4.082  Cdn  Ad  Oil 
4,842  Cdn  Ad  Oil  4  .50 
4.720  CBrEmp  .98 

5.920  0  Collierie  9.00 
2,998  C  Dcc.Tita  .84 
:i.900  C  Decal  war  .27 
;i4.5:iOC  Dev  Pete  180 
4.484  CHomesId  192 
.80 


Result.s  of  the  cxploralion  pro- 
Igram  nn  Belcher  Lsland.s.  which 

commenced  in  .Tulv  of  thi.s  year  1  I'i," 

,  ,  ,  '  ’I  .1.880  Oil  I.ds 

Inas  ijiroduced  encouraging  re- 

still.s. 

I  Diamond  drilling  to  date  con- 
•si.sts  of  widely-spaced  drill  holes 
in  an  aiea  of  30  square  miles 
north  of  Haig  Inlet,  (This  i.s 

slightly  more  than  lO'f  of  the  . . . 

company'.s  holdings).  .A  tonnage  i  :i.V9.5n'cndO&(iR 
.of  lll.JOO.OOO  tons  per  square 
mile,  avei-aging  at  least  40'.  me¬ 
tallic  iron,  has  been  indicated  1 
by  this  drilling.  As  the  zone  of' 
eniichment  in  ibis  oron  loinia- 
tion  appears  a.s  exterviive  as  die' 
formation  itself,  it  assures  a  po¬ 
tential  of  billions  of  tons  of  coii- 
icenlrating  orcjs,  lying  diieelly  on 
.tidewater,  | 

While  the  foregoing  is  of  ut-  i 
most  importance,  as  great  pro-, 
i  gross  has  recently  been  made 
in  the  development  and  market-.  84,500 Dragon  Oil 
ing  of  concentrating  ores.  The  52.100  Duvex  .a.i 

geological  information  thus  ob-  100,031  El  Pen  Roy  .10 
tained  greatly  facilitated  inves- '  ypS^'petp  .8  so 

tigation.s  of  Belcher  Islands. '2ib,'5(io  GaVtwin  ao 

which  included  surface  sampling:  e.fiOO  Gas  Expl  48 

'of  ores  (that  assayed  up  10  ,59.9'/o  '  .looGcn  Pcic  505 
metallic  iron).  I  i  Gr"pr*^Dcv'  ^  21 

Geological  conditions  on  Bel-;  Gr  Swt  Gr  2.90 

iChcr  Islands  are  similar  to  those;  ’.ISOGridml  8.55 

I  in  the  areas  in  Northern  Michi-  4,200  Highwood  15 

I  gan,  where  high-grade,  prem- 1  5 

hum-lump  hematite  ores  are  be-'  29  (1011  H.v-('iiarg  09' 
ling  produced.  j  “i.'siio .rasper  L7,5 


2,00 

.15 

2,45 


8.,)0 

1.90 

1,15 


.22 
1 ,20 


1  15 
.80 
4.50 


.29 


39,4,58  Cdn  P  1.  P  1.28  1  20  1.28 

4.275  Canso  Pete  1.90  1.85  1.75 

1.284  Cnsi)  Nat  G  1.45  1.85  1.45 

974  Canso  Oil  4.40  4.00  4.00 

9,1.50  Cent  Leduc  L80  1.25  1.25 

4. .5011  Charter  Oil  125  117  122 

825  Com  Pete  4.25  4.20  4  25 

22.5.TOC’  Allcnbce  .15  .14  15 

2r>-<K:  Ka^l  Clot  .41  .40  41 

2(>.4(>0  C  Mic  Mac  2.00  1.8.5  10.5 

12.47a  Con  Smell  20.82  28,7.5  29  2.5 
ia,70(K'on  Peak  .11  .10’^  11 

8C0  C  West  Pet  1.8,5 
9  600  Del  Rio  1.11 

7.700  Pev  Leduc  1.29 

1.600  Dome  Expl  4  65 


1.66 

1.20 


ia> 


9.90 


1.85 
1.05 
1.25 
4  .50 
.11 
.20 


1  85 
1,0.5 

4  .50 

.ia 

.24 
.06  J' 
1.05 
3.40 


2.7.5  2.80 

6.15  6..?n 


7.600  Jupiter  1.80 

15,400  Kroy  Oil  1.08 

52,240  Liberal  Pet  2  4.5 
22.8,aa  Lomciia  .0.5 

6.400  L  I  Pete  .10 

2. . 500  Lynx  .09 

9. . 205  Mac!  .<’od 
5.500  Mansold 
1 .000  Marvv.iyne 

2.350  Merrill  Pe  t 
64.480  Midcor. 

3.900  Mil  City 
20.500  Montdcc 
3.150  Nat  Pete 
73,940  N  Bristol 
92.508  Now  B  Dorn  2  64 

6.600  .V  Concord  .60 
23,814  .N  Continental  .59 

82.925  New  Delhi  1.10 
13,000  N  Devon  .10 

I  74.91)0  N  Highridge  .2.7 
61,300  New  Noi/.  .05 
10,000  New  Pacalla  .05 
'  8,472  N  Sup<  rior  2  :t0 

{187,100  Nornax 
'  2..’>00  N  C  Oils 

5.000  .Norlii  Ti  in 
28,566  Oii  Select 
2.200  OkaMa 
4.000  Pac  Pete 
I  3.890  PathtiiuU*r  42 
.  4,4.50  I’cacc  Hiver  6. .50 

8.350  Pei  u\  Oil  160 

!  .38,512  TVtiDl  .41 

;  14.400  Ponder  .71 

i  7.000  Poplar  Oils  .31 
I  1.000  Pr.Tirie  Oil  1,75 
I  500  Reef  Pete  .10 
,  24.H49  Rio  Prado  .46 
'  10.300  Roxana  .11 

3,725  Rovalitc  1175 
; 526,9.58  Sand  River  .18 
'  62.930  Sapphire  3.4.5 
!  26,500  Scurry-Rain  .96 
6,100  Sccur  Free  195 
5  2.700  Souris  .40 

2.540  Spooner  .20 

i  2.421  Stanwell  .61 

;  .3,100  Texas  CalR  1.10 

5,520  Trans  Fmp  1.70 
28,100  Tran.<  Era  38 
'  4,000  Trend  Pete  .0.0 

I  f79.411  Triad  Oil  3  60 
17.700  Un  Oils  1.04 
I  45.600  W  Ashlev  .13’ 

1.925  W  Lcaschld  4  20 
I  8,500  West  T  Oils  .15 

90.9$^0  Wilrich  .41 

58.500  Yan  Canuck  .08* 
20, .560  Dalhou.'^ie  .20 


1..59  1.40  1.45 


1  60 
1.16 
2.48 


5  8.5 
1.51 
.36 


1,60 

.33 


.10 
11. .50 
-17'i  ' 
3  45 
.85 

1.90  i 
.35  ' 

.20 
.61 
1 .05 
1.70 
.34 

2  .08  >2 
3.55 
1.00 
13>i 
4.10 


Strip-mining  on  Baldy  Mountain, 

5,700-ft.  up  in  the  Canadian  Rockie.s, 
is  a  job  that  calls  for  the  heads  and 
hands  of  Mannix.  Mannix  will  open 
mines  anywhere  .  .  .  build  the  neces¬ 
sary  roads,  railroads,  tunnels  .  .  . 
strip  and  work  the  mine  profitably. 

When  You  Want  The  Job  Done 
'Make  ItJVIannix! 

',01 
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DECLARATIONS,  pogc  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
NOVEMBER  9 


MINING  MARKET  RECORD 

Trontoctiont  on  Toronto  Stock  Exchongo 


1P.V4 

Earned  1933  Div,  to 
oerihr.  Div  •  Date 


— 1931 - VJds — Ciirr't  ivrclc—  WJ-;’*  Earned  IPj.'l  Otv  to 

Hich  Low  T<-  Hijh  Low  CJose  Sales  oer  snr.  D'v  •  Dale 


I - I93t - 

Hull  Low 


2.27 

1.05 

1.20  ABITIBI  P.&F. 
.18’,;  Do.  $1  .50  Pr. 

:  28*4 

1  26»: 

1.28 

.50 

..50  Acadia  Atlantic 

!  A’*, 

.2. 7.8 

1.20 

1.20  Do  A 

1  22 ' 

42,81 

5  no 

3.75  Do  Prf. 

i  i06*i 

9,89 

.40  .Agnew  Surpass 

1  9*4 

•Algoma  Steel 

i  49 

41.38 

1.00 

1.00  .Aluminum  i  Pr 

72 

1.25  -Aluminium  I  Pr 

26'% 

85.4  Do.  2  Pi. 

106  , 

2.10  .Anglo  C.  P.8iP. 

;56 

2,25  Do  Prf 

1  53*4 

;.5.8 

.45 

,80  Anglo  .Nfid. 

1  '2 

Arcan  Corp.  i 

rz.iio 

HO  .Argus  Corp. 

f  19*2 

4  50  Do  Prf. 

1  101 

f ’4,5 

]'25f 

.7  5  .Asbestos 

i  :>i 

1.8,8.68 

.60 

.80  A.'hdown  A  | 

[  12*4 

2.99 

1.00 

75  Up.  B 

1  Ifl  ' 

1  04 

1.00 

.’25  Atlas  Steel 

16*,’ 

1.78 

.70) 

.45  .Auto  Elec. 

1 

8.27 

..50 

.8 ' ' ,  Do  A 

1  fl% 

1.89 

.60 

.."to  Aulo  Fabric 

4.30 

M 

.05 

.10  Do  B  |2.»0 

BABCELONA  1 

*0 

1  O"  Bates  &  Inni,s  , 

11% 

.8.00  Bathurst  ,A.  ) 

59*  ^ 

Lpo  Do.  P. 

12 

’58 

.5.5 

,80  Beatty  , 

7^4, 

78 

.70) 

.6,5  Beld.  Corheelll  j 

10 

1,40 

.70 

.70  Do.  Prf.  , 

u 

4.2,5d 

1,00 

7.5  Belg.  St.  Pr.  I 

10  f 

2  8.5 

2  00 

2  no  Bell  Tel. 

Bickle  Seagrave 

43  ; 

100 

50 

40 

,40  Billmore  Hal  1 

6*^ 

l.,50 

1,00 

.75  Do.  .A  i 

I-^  ) 

2,81 

2  50 

1.87',,  Blue  Bibbon  Pr. 
Do  B 

8 

1.85 

1  00 

.75  Branttoid  Cord 

io 

.49 

Do  B  1 

6 

1  40 

'..50 

58  Bra/.ilian  LAP 

fl% 

1.20‘a  Bridge  &  Tank 

.30 

r.28 

Bright 

10  1 

2.  <8 

H3 

.88';  Bright  Prf,  i 

22 

1.29 

1  no 

.75  F  .A.  Bank  Note 

20*2 

2.40 

.8.5 

7;',  B.A.  Oil 

29% 

.8..82 

4.7,5 

4  75  B  C.  Electric  4  ',, 

io;i% 

.8  .82 

4.00 

4  00  Do  4', 

9;;*  y 

.5.82 

2  50 

2.50  Do  5', 

tfi’,  -1.(!  2«'4  23 
33  4.4  23',  2(1 


23''ii  251,  23. (H5 
2(1  2fi',  3,383 

(1  3',  .333 

21',  22  833 


I.Mt  1.12',  FAM  PLAYERS  27-> 


1  3fii,  21 

(  23’',  tS'j 

i  29’,  2('', 

13  0(1  3  00 


40>4  48',  12.850 
62' 4  B8I4  17,947 


3  8  38'.  28 '4  28', 

4  9  107',  IflS',  108', 

6  1  33 '4  32  33', 


3  00.  4  23' 

3  OOt  3.30t 


33.',  4.003 

53  1.50 

im,  1.1.800  ! 


50.0  208  82 
8. 430 

640  29  .50 

3.I0I  : 

173  2.1 '38 

1.235  23.88 


I  .3  60  .'.60  3.60 


1.12',  Fanny  Farmer  i  3t 
Fed  Grain  I  28 
1.10  Do  Prf.  i  2f 

Fioie  Prod.  ISOC 
.25  Do  Prf.  I  6 

Fleet  iVUg.  (2  5.1 

4  23'  Fold  Motor  A  llH' 
3.30t  Do.  B  I  to." 

For.  Power  1.15 
Do  Pr,  ■  44 

.70|  Foundation  Co.  (  21 
75  Fra.«er  Co.  1  23 

4.75  Do  Pi  t.  I  liV, 

37'.  Freiman  i  12 

3.37',  Do  Prf.  I  Vi 


500  Do.  51  r  (111  10' 

20  Gen  Bakeries  ’  7',  5 

.3  25  Gen  Dynamics  I  7.1'.,  .3.1 

5  09  Gen  Motors  1  92  .3.3 

GnI  Produets  (  47  42 

.70  Gnl  Steel  '  16'.  19 

3  73  Do  Pit.  I  103  99 

1  .50  Coodveai  Tire  1  l-'.i  lf*'> 

2  00  Do.'  Prf.  ,  33  13 

.T7',  G  .vlcKa^  A  3%  " 

73  Do.  B  I  ' 

1.00  Grafton  A  I  IS",  17 

1.60  Great  Lake,  ,  29I4  19 

.17'.,  Gt.  West  Coal  .A.  9’,  ■’ 

.10  Do  B  I  S',  4 

1.00  Gt  VV  Saddlery.1  22  22 

.15  Greenins  Wire  4  80  4  10 

.45  Guaranty  Tr.  i  16'. 

1.20  v.,urncv  2.85  2  00  . 

Do  Prf  24'.  20 


5.8  27  28 

59  281.  24' 

28',  2T> 
4  8  23  2.3'' 


1 .80  1  85  1 .80  23  520 


4  1  '>9  27',  28", 

4.9  1 1.3  113',  113 

4.4  111',  HI  111 
2  9  6’,  «■',  S’k 


10',  3.6  101,  10' 

0,9  4.9  103  103 
3i  4.3  133  131 


B  C.  Forest  l  8 

B  C.  Packers  |  17 

B.C.  Packers  B  12 
BC  PovNCr  24 

B  r.  Trieplione  i  i: 

Blow  n  Co.  I  ; 

Do.  1st  117 

Do.  2nd  !  52 


2.16d 

.90 

Bruck  .A 

1.65d 

.43 

Dc.  B 

,8.24 

1  80 

1  60 

Building  Prod. 

241 

1.2.3t 

Burlington  Stl. 

.3.50 

Burns  .A. 

2  ;t0 

Do  B. 

1  88 

'43 

..u 

Bunard  Dry  Pr. 

.81 

.35 

.30 

Eutterflv  Hose 

.17 

.80 

.60 

C.ALDWE1.L 

S.29 

1  .30 

1.1:1 

Do  Lst 

1.08 

.60 

.60 

Do  2nd 

2.8  64 

96 

5  00 

Calg.  Power 

0  '9 

0  10 

o.:o 

Canada  Bread 

22 

2  .30 

1. 67*- 

Do.  Pif 

4  00  Can.  Cement 

s'.58  ’ 

1.30  ’ 

.97 '3 

Do  Pil 

1  ns 

1.00 

Can.  Cl.  -Stone 
CAD  Sugar 

.87 

*10 

;;o 

Can.  Foils 

«?. 

1  0.3 

.*1 ' 

Do  A  1 

2.00  • 

1  .30 

Can.  Fo-:mg 

6.*! 

1,2> 

1.20 

Cal’.  1  on  Fndiy. 

.731  .2,3  Can.  Mach.  i  if". 

3.00,'  2.00.  Can  'lallii’S  ■  72 

.80  .80  Can.  N'or  Power  '.n, 

l.,50  1..50  Can  Packers  A  11' 

1.50  1.50  Do.  F  I  39 

2  40  3.75  Can  Perm.  .Mtg  80 

5  OP  Can.  Safew  ay  ;ii8 

5.00  Do  5'r  I  !"8 

.3.00r  2.25  Can.  Slarch  79’, 

25  25  Can.  Steamship  !  33'’. 

.62'/,  .62'.,  Do.  Prl  1  13': 

Can.  Varnish  I 
l.OOr  .80  Can  Vinegar  ,  17 

4  00  3  00  Can.  Wirc&Cble., 

S.PO  2.23  Do.  B  I  68 

CDN.  ARE.N'A  75 

.50  25  Cdn.  Bakerie.s  ,  ij', 

1.25  Cdn.  Breweries  27 

.  1.2'  Cdn.  Bron7e  i  ...5 

.  5.00  Do  Prf.  .  ’.'.i', 

2  00  2  00  Cdic  Canners  I  '!0'« 

t.liO:  Cdn.  Car  A  Fdr.  gS'i; 
190  Do.  Prf.  25 

"  in  80  Cdn  Cplane.se  ,  24'« 

1  ro  7,  Do  91  Prf.  1  20 

1,73  l.ir.  Do  I",  Prf.  I  .23'; 

.  f  On.  Chem.  A:  C.i  9’, 

.  .  Cq"  Convert.  4.00 

Do.  B  i4  00 

103  ...  Cdn.  Cotton  ■  24', 

]  ?n  .  Do,  Prl  ,  13 

1  fiO  Cdn  Dredae  i  74', 

I.OO  .75  Cdn.  F  banks  M  25', 
Cdn.  Food  '  75 
4.30  2  23  Do.  Pif.  I  80 

Do.  A  7 

88  13  12  00.  lOOOf  Cdn  Gen.  Flee.  '  00 
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5.0  7.54 

I  27,4  :  4.49 

'2,50  42  89 


125  6.14 

ipO  ,254,. 53 
420  i  1  73 


4  3  103',  101  IPS', 
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L.30 

Inter  .Nickel 

V.lio 

5  25 

i;o  Pii. 

Ini  Paint  1 

1.20 

1  20 

Do  Pit.  1 

.3.00 

?.25 

Inter  Paper 

4  00 

3  00 

Do  Pit 

1.00 

75 

Inter  Pcle 

2  40 

1.60 

Inter  Power 

I  10 

1.4.3 

Inter  Utilities 

1  40 

Do  Prf. 

.30 

13 

Interpro  Pipe  L.i 
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'  !'22.400  A.scot  .55  .41  .55 
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•>7'  •>;  '  ,7  23,1  2.325  Rralorne  3  15  .3  00  3.00 
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lfl’4  4.5  ‘«  46  »*  .5!643  3.425  Coniaurum  45  .41  ,43 

.  Uft.31(>('on  .^.<<10113  .18  H'a  .1.5 

8  5.5«2  56  686  1  644.5<M  C  Denison  126  .59  82‘ 

41.083  C  Di.-sfoverv  2  90  2  35  2  80 

fiscal  .year;  for  pur-i  '54.601  Con  Gillies  .12  .10*4  ,11 


63',  67  a5,247  , 

12  12*4  5.300 


1100  10  12  10.50 

M9  l.:’2  i.;;,5 


2.1  60  .55  59*4  8.807 

4.4  lor.’-'s  103 '2  103 '2  1 10 

6.O1  . 


*  0  1C3'2  10.3'2  1031 


3.6  35 '5  :.'5i4  .3.5  »•, 

0.9  43 ’4  41%  4.3*4 

,3.0*  42’%  41%  41*, 

:/.2  48*,  48  48*2 

2.9  44  42  44 

3  45  2  90  3  45 

3  7  50  49*4  49*2 


••'I  •  Famed  per  .snare  is  amount  earned  in  roinpan.vs  fiscal  .year;  for  pur*i  54.601  Con  Gillies 

poses  of  per.<onal  income  ra.\  returns,  nividends  "  are  shown  on  a  calendai  i  3.375  C  G  .'Xriow 
..  year  basis.  r  Indicates  F.  T.  1954  year'  » tiscal  years  ending  inly  1.  19^4  131.700  C  Halliwel! 
to  .June  .30.  19551.  Earninas  not  so  marked  reter  to  comparable  1953  \ear.  !  24. .560  ('on  Hovacv 


Includes  extras 


D  Deticit.  5’ields  are  ha^ed 


3.200  f*  .Vlalan  ov\ 


dicated  calendar  1954  div'idenri  rate  tincludinfi  actual  extiasi  at  the  closing  M.49.5('  .Mosher 
price.  Friday  orevtous  \  Ond  lot.  29.266  Con  Niclu 


UNLISTED  SECURITIES 


(Supplied  bv  Kippen  S:  Co.  Inc.}  (('iodine  quotation«i,  .Nov,  9.  19.511 


Bid  Asked  Con  Thea  A 


16*2  365  Aicoma  C  .  12  1.' 

12*4  1.250  uo  pfd  .  i’4 

. Alex  Bldg  C  7  S 

20*2  95  .Ang  CT#>1  Ac  12  Iv 

.  Beau  L  H  P  .30 

.  Beau  Power  1.5 

.  BC  Sugar  94 

«*»■'  •  .;tBrin  Peter  C  45  50 

Br  .Am  Assce  150 

45  •’ 9V0  Brockville  I  oU 

70’-  3  Tl  >  Calgary  Pwr  24 

Can  Delhi  P  10* ,  11 

90  **00  Can  File  As  21 

Can  Indem  20 

Can  r.ife  .  118  12.3 

95  x9  C  .Mot  Lamp  19  21 

67  4  75  C  S  Oil  war  2%  .3 

Can  Sup  Oil  8',  9 

22*2  6. ■*50  C  W  .\  G  pt  16 

CawthiaA  IT  .3,3 

88  45  \  \V  Cha.-e  U  5<'  53 

.  Cole  CoU  .A  U 

Do  B  ’ « 

9*4  155  Colonial  SS  230  245 

Commer  I  .if*  12 

8*4  n.6::2  Cnnfed  l  ife  1.30 


1-^  Do  R  3 

>1.  Comm  Int  .  600  620 

9  Contin  Life  60 

ijj  (Cousins  IT  I] 
,'Crcscenf  ofd  23 
••••Crown  Life  14.50  1.500 

•  •  •  Cuban  C  Sug  10 
,  Deb  A:  S  pf  89 

Det  i  Bridge  18  21 

•  •  D*of  C  G  Ins  310 

•  ••  D  Silico  $Ip(  ...  15 

Do  com  .  75 

1*2  Dover  Indus  9*%  10 

Kastein  Ti  21 
Em  Life  25pf  .30  35 

!.3  K>sc.\  Pack  d  1 
I  I  Excels'r  l.ife  110 
.3  Galt  Bras*  38 
9*,  GBrAcC  Inv  C  4%  5* 

Gt-We.st  Life  170  I8O 

Guar  C  NA  400  4.30 

3  Guard  Rltv  p  84 
%  Halifax  Ins  12*2  l.'C 
%  Hudson  Bay.  !9’4  20* 

5  ImperT  Life  63  70 

. .  .  I  lit'j  R  pf  10.3 

.lint  Holdings .  15* ;  16* 


:  Laurent  6  pt  17 
l^a  Sauveg’de  29 
BtO  |L&Can  A  pf  .'ifi 
M<irs  y  Df  1110 
....  I  .Monarch  L.  170 
McCairhM  A  .5 
l.vio  i  Do  B  I 

.  N  Litp  Assn  12 
..,XB  T.-I  ...  l.'t 
21  I  NS  Ti  u.st  ...  19 

.Void  S  Ch..  4^ 
15  Olanri  Br  A  12 
7i  Ont  A  Q  Rv  121 
10',  PcllPi  h!r  L  :ii; 

Piovincl  Bk  20 
.8.5  :  Rmlh  CS  pf  J1 

Rob,  .l&W  D  25 
....|S.iwyer  .‘Vla-s  4 
.Shcib'ke  'Pr  145 
.5'.  SovT.jfp  25  pf  85 
180  Sli  alpgic  M .  4 

480  -Sun  Lifp  .\.«  205 
'for  Grn  Ins  8 
18’.  L'n  S(l  A  nf  25', 
20',  Wrstern  I,if.>  28 
70  Standf'Irls  A  10 
'StdFurI4'i  n  .86 
18’.  Watrrino  ,V1  7 


1  20  1.20  1 ,20 


2  99  I  20 

2  99  1  20 

2.26d  25 

87  TOd  4,i0 


Do.  B  .8  30 

Do.  PiT.  ,  70 

Coi  h  D'lnlop  I  17 

Do.  A  I  17 

Do  Prf.  !  12’ 

T ockshutt  Farm  i  11’ 
Coghlin.  B.  .1-  ,  1.1 

Comb  Eniorpr,  .  '0 
Do  P'f  I  90 

Conduilf  9 

Consol.  Bakrnrs  S' 
Con.=  Dnciilfd  85 
Do.  Prf  •  25 

c  .Min.&SmoU.  i  29’ 
Cons  Pappr  85 

Cons  P-  p-s  A.  8  00 

Do.  B  i2  HO 

Cons.  Textile  ,  s' 
Do  Prf.  I  2: 
Cor.  Ga.'  i  24’ 

Con  P;la.is  I  .1(1 
Coiov  .A  1  15 

Do  B  '  Li' 

Coi.  Paper  Box  '  o' 
Do  P'f  I 

,  Cosmos  ’ 

Craig  Bit  .'.jo 

Cl  am  I 

Crown  Co  k  '4 

I'rown  Trust.  'p" 

Crow-  Ne  t  I  on 
Cl  Zrllcib.ch  ■iH 

Do  P;f  ,  .V 


8  00  4  25 

2  HO  2  fifl  I 


281.  29'.  22,908 
58  82’.  1 8,. 1.89 


)R.,'i8 

3  .'0 

2  •’.5  nxi’ID  FRERE 
Do.  B 

,*>0 

1  08 

1.50 

.7)  DeJVlb 
Dn 

Lcainer 

B 

'  .3  0<* 

4.89 

1  00 

DcHaviUand 
.)0  Disher  Steel 

li  60 
10 

4. 83 

1  70f 

90  Dist. 

Seagram 

1  '7.3  ’ 

2  30  Dom 

Bridge 

!  iO”* 

Dom 

Coal  Pr. 

1  8* 

».17 

>0 

.80  Dom 

Corset 

1  4 

.83d 

,  .  Dom. 

Dairies 

6* 

l.ind 

Do 

Prf 

1  17 

.20 

Dom 

Electro 

’  .3  2  .3 

8.0$ 

Loot 

.70)  Dom 

Engineei  g 

1  25’ 

1  00 

60 

.60  Dcin. 

Fabric 

1  H* 

,85 

60 

.6(1  Dom. 

Foundry 

1  \Z 

84.85 

4  .30 

4  .50  Do 

Prf. 

.60 

1  42!',  Dom 

Glass 

•45 

70 

.70  Do. 

Pi  f 

}  17* 

I  20’.  15’.  8  8  19 


5  8  8.8'.  3!’.  .8.8'. 


7  895  28.80 

460  1  L89 

460  2  •♦'3 


60  2.83 

58  121  n 
15  1  80 


4.30  8.00 

8.80  .8.00 
189  J.OO 


Doin.  Mdgnes.  I  15'.  12 

Dom.  Oilcloth  ■  27'., 

Dom  Scottish  |  IP'.-  II', 

Do.  Prf.  494,  46 

Dom.  Equal  e  '  79  H8 
Dom.  S.  A-  Coal.l  14',  9’. 

Dom.  Sloi rs  .82  18',, 

Dom  .Ftruc.Stl.  'll  21 
Dom  Tar  10’*  7', 

Do.  Prf.  I  2.8’,  20', 

Dom.  Textile  I  74,  8'* 

Do  Pit.  142  110 

Dom.  Woolens  1,8  00  2.2.’ 

Don’t  A  Mudge  40  .85  1 

Donohue  I  25  15', 

Dow  Breweries  I  254,  18', 

Dupont  85',  24', 

Do.  Pr.  ,  95  90 

E  KOOTENAY  15  00  3.00  I 

Do.  Prf.  88  .50  I 

Ea.slern  Steel  8.50  .8.80 

Easy.  Wash,  8’,  S'. 

Economic  Inv.  I  2.1  2.5 

Eddy  Paper  i  8.')',  23 

Electrolux  18' 1  9'. 

EmniiP  Rravs  '  1 

Enamel  AHea'  1  8  7  : 

Enuitablf  Life  -Jo  20 
Estabrooks  I  23',  20  ; 


2.4  17'.  17  17', 

4  4  1(>:P,  1021,  102', 
li..'/  29  .18  .89 

4,1  17',  17',  17', 

12',  12',  12'. 

5.8  2.5',  .85',  .85', 


25  Monarch  Knit,  i  9' 

4. .50  .8,27’,,  Do.  Prf.  ;  7t 

•Mom  Moitg.  j  42 

80  80  Mom.  Loco.  I  19 

1.75  loo  Mont  Befng.  |  40 

Mom  Tcl.  ( 

1  . 10,'  1  I'O;'  iMoore  Co;  p.  (  *83' 

Co.  Pr,  1  2fi4 

.  .  19  H  Morgan  I  19' 

♦  Do,  prf.  I  10.!' 

,  .  Monibon  Brass  9 

1  fiO  Ml.  Roval  Viet.  I 

inn  an.  Mi  Roval  Rice  I  12' 

70.  .70  .VAT.  DRUG  ,  14 

HO  .HO  Do  Prf  i  14' 

1  OOr  .45  .\’at  Grocers  i  IIP 

1.50  :  12',i  Do.  Prf.  )  29’ 

r.R  H.i  .Va'  HoaP  B  I  I  ' 

2, 80.  1  12',  .Vat  .mcel  Car  ,  ’9 

1  20.-  1  05  .Vat  Tiu-t  j  .88 

1  20  1.20  Vtiri  I.ighI  i  28’ 

2.50'  3.00,-  .Niagara  Wir«  40 


,N'oi .  Que  Power,  .52', 

OGfLVIE  I  US', 

Do.  Prf.  1  18.5 

Onlalin  Loan  2S 
Ont  .ktrpi  1  25', 

O'ange  CiU'-h  1..'" 
PAGE  HERFEY  71', 
Prion  Vllg  I.'i 

Do  Pif  21', 

Paul  .Sri  V  Stoi  e  7  ' 
Penmans  !  47'. 

Do  Pi  f.  !  !  18 

Propir.s  Cl  edit  1  I’-*, 

Do  Prf  I  101 

Photo  Eng.  I  40 
Powell  River  !  .,8 
Power  Corp.  47 

Do.  Isl  114 

Do  2nd  H.i 

Pres  Metal  Ml, 

Price  Bios.  ip. 

Do.  Pit  1,12 

Piov  Tians.  )  IS-, 

QUEBEC.  PWR.  1  28  N 
Que.  Telfqihnne  ,  .').! 
Quinte  .vlilk  A-  1  9 

Do  B 


7t  72 8  I 
42  I  8.5 


Alh  Dis  T.td  182 
Do  \'T  180 

7  RO?  BC  Telephone  42 

.89  .  1.801  ^  ^ 

IQI  *  %  ^'dn  W  laiimh  12*  j 
*  Can  F^tstc*  466 

C'oa.'i  Brew 

‘’4*4  I  OitO  GoidA’Rcl  A  . 

24  ^  *430  Int  Brew  R  -00 

Neon  Pr  com  .30 
.  *  '  Pac  <:  Term  23 


VANCOUVER  STOCK  EXCHANGE 

5(ipnhed  hy  James  Ricbard«>on  A*  Sons 
(rtnstfig  niiofations.  Vov.  0.  I0.31) 

LISTED  STOCKS 

iilifrials  ]  West  Pap  A  18  19',  Crow  n  Babine  8'', 

_  .  B  'S'i  18’,  Giant  Ma.acot  52 

R.d  Asked  Grand  Mine'  17'., 


29. '288  Con  Vichol  .21  19  *>); 

.■!29.2R7  Con  Oi  lac  .1.5'i  .IP,  T.1 

I  .500  Con.'  Que  .41  .41  41 

I  8.1R2C  Ranwick  .4.5  4  1  4’ 

!  28,(;noC  Rochelle  .c.S'i  .0.5  21, 2 

1.8.2.50  C  Sannoim  II  .08'',  10 

2..800  Conwe-l  .8  .80  .8  15  ,8  25 

!  184.244  Copper  Man  14  II  p 
:  4. flOO  Coulee  ,25  .22  !2.8 

.500  Com  nor  08  .(«  !or 

.500  Cl  c.'taui  um  ,08’*  08'*  .08 

•  I  11.170  Croft  ITan  .80  88  .7.5 

i  2,000  C'roinor  .18  .18  ,18 

j  R,.800  Crow.'hore  .07'^  (IS',  "7 

I  4,.500  D'.Ai'gon  .1.8  p'l,  ]•> 

101.120  D  Eldona  .27  !28  24 

•  4.900  Delnite*  1.04  1,02  1.04 

i  58.800  Della  .19  .17  17 

,  1,105  Dome  15  87  15  ,87  15  87 

1.8.800  Dom  .Ashes  18  18i,  17 

715  D  Magnes  .1.8  .12',  .15 

;  74.4(XI  Donalda  ,40  .25  .28 

.5.5,71,5  Dvno  L20  1.12  L2II 

20,000  E  .Amplii  .07',  07i,  "7 

82.800  E  .Vlalarl  8.20  2  98  .809 

,  78.800  Easi  Rim  .87  80  .88 

9.870  East  .Siill  4  25  4  00  4.2.5 

199.200  East  Melals  .74  .52  .70 

8.885  Elder  .6.8  HO  82 

j  4.800  Eldrieh  .59  55  .59 

I  8. 000  El  Sol  (18 1,  07  07 

41.000  Em  Glacier  ..8.8  .21  .20 

40.000  Estclla  .18  .14  14 

'  11.200  Eureka  95  89  .92; 

1.8. .881  Faicnnhr  19.25  18.12  19.25 

I  87.795  Faraday  LIO  .98  100 

I  10.700  Fed  Kirk  .II  .10  .10 

I  42,900  Fcnimnre  .51  .48  4,8 

'  1 28.900  Francociir  .10  05'^  OS' 

R0..50.5Trohi.shcr  4.85  4  0.5  4  80 

I  200  Frnh  Dobs  88.00  84  .50  8  6  00 

9.8.50  Froh  wts  79  .65  79 


,1.8  .IS',]  17.800  Keymcl  9.8 

62  62  11,170  Kirk  Hud  .5.4 

20  9  40  I  2..80.5  Kirk  Lake  40 

,1.8  .12',!  8.0110  Kirk  Town  .12 

9,1  95  ;  .89.00,9  Klondike  .08', 

.15  8  15  [  120.810  Ki  islina  28 

12  18  82  !  5,090  Labrador  8.40  8 

,40  .4,5  i  15.90111.  Diitaiilt  .71 

07  .08  i8iiR.1.50  Lake  t.ing  .2.58, 

04  04  L.500  L  Osii  .22 

20  !21  I  8.179  1.  Shore  5.75  5 

,85  .89  1  6.150  L  Wasa  .21 

09',  10  800  I. a  Lu7  LBO  I 

15  17  I  1.982  l.amaque  3  90  8 

41  5,5  I  8. .500  La  pa  Cart  .08’, 

op  10  209.200  I.apaska  .10 

15  Ii'«  14.000  I.avaiie  .06', 

07',  07 ',  9.00(1  Lrilch  ,71 

07'.  08'.  .58.800  i.exfnrtin  .12', 

in  10  5,100  1.  1.  Lac  .8,8 

12  'pii  .  897.900  Lm  arto  .8  60  2 

i-i  9  15  “  4.500  Louvic't.  .14', 

7  -I,  1  11.28,5  M.acassa  1.75  I 

,R  ,q  8..520  Maertonairt  .80 

08  OR  i  182.009  Marfic  .1,5' i 

"  864,280  Mackeno  .8.5 

15  I  vn  I  4.022  Martsen  1.70  1 

■  2  '  14.100  Magnet  M 

,  o-  '  15,1.50  Malartic  I  81  I 
■gj  ‘ ;  .84,080  Manc.8't  Ur  28 

"-a  80.2.50  M.iralgo  10', 

90  oVii  89..5.50  Marhcnnr  .1.8 

r”  LOGO  Marcus  .08', 

'sn  o'io  46.5.50  Maritime  .89', 

''  i;!  2.109  .Marlin  .07', 

,Vi  In  42  2;i0  Mavhriin  .17 

90  .*  '.1,,  2,820  McIntyre  82.50  61 

o-  ‘  9  2-  •  2.20.5  McKen/ie  ..8.5'  , 

8"  2.R._>  874,480  McMarmac  .17 

'.Vo,  10.010  McWatlcis  .12 

,L  28.290  Mentor  7,.5li  4 

,2  '  '  ,2  '  11.700  Met  I  ill  .’0 

■2o  Aa  428..52.5  Mela  Ui  an  99 

13.80(1  Mind;im;ir  1.30  1 

24%  .26  411.300  Mindn  Scot  00*?  . 

-Ij  I  200  Min  Corp  16  00  16 

OO'i,  .07  ;  1.700  Monria  13 

op',  .10  20.603  Multi  Min  l>  .io'  2 

00  3.00  63.300  N;»t  Fxplor  37 

06  06*  8  023  Nrcus  .12 

•’1  ^ 2,672  Nc<?  L^^hinr  2  31  2 

43  1.33  ^  63.166  New  Alger  13 

06  .08  63.033  New  Rid  36 

1-^7  .17*7  13.223  New  C'^il  6? 

23  .32  3.000  .N  D^^x'ie^  11 

12  10,30  1.3  635  New  Dirken  2.03  2 

•  2  1.33  36.030  N  F'orlunr  37 

03  .03*7  131.40!  N  Goldrue  16 

1^  .14*7.230.733  N  Harrican;^  34 

01*.  .04  *A  200.430  N  Hugh  M^il  Ipi 

06 ‘t  .06%  I6.333  Nrw  ,;;^.Non  07 

10%  .10%  31.600  N  Kefore  .13 

-2  23  23.100  N  I.aciirrre  07*., 

Ifi  143  326  New  Lid  IP  1.26  1 

10  3  60  :  6  600  New  lund  13 

>3  6.10  ;  20.305  N  Marlon  00 

*5  •]!>  )  20  100  N  .Morrison  11 

*3  5. *5  230.100  N  Mvlamaque  46 

^0  .60  ,040.700  Newnorth  13 

»0  6,00  ,  !I.123N  Richfield  .2f»> 

J3  2.63  [  !.300.\ev\  Rouvn  04  *  t 

>0  4  .-)0  ,  10.230  R.san  L  .13% 

»6  .66  '230.326  N  Seii;itnr  .20 

‘Ifi  I3R.323  New  Thiiih  10 

12  .83  30.800  Nib  ^’rIlo  .10 

.0.3 %  3  600  Nini<sing  2  30  2 

•I  21  1  12.600  Nistn  KS 

'0  4.0()  1.700  Nor-.Acni^  ,72 

[3  .03*7  6.8,33  Nni  anda  76  73  7f  ( 

••*^1  j  3.000  .\’oi  lai  tic  .10*, 

.66  I  f..]37  Not  nietcil  .1,10  2 

d  1  73  233,300  Nor  Inca  .It 

*0  1..>o  1.000  \  Rankin  .13 

I  13  3  700  North  Can  ,31 

65  1 16. flOO  Northland  ,18 

60  163.223  .Vudulama  17 

td  133  I  2.n00Ohaska  06 

.63  I  P..570  O  Rricn  .70 

.no  ,  2.000  Ogama  .I2«, 

1%  .14  449.623  O  l*cary  .4? 

04 ’„  4.3:i..i00  <^mnitran«  .03’?  f 
I  .43  97,435  Ont  Pyrites  1,00  f 

.13  1:T.770  Oprmiska  2.16*  2  ( 

•n  62*2  4.000  Grenada  07  f 

la  2  80  13.900  Osisko  .41  .4 

n  I  42.730  Pac  Fa.st  .12  .1 

17  .27  I  3.100  P.inif»ut  ,70  f 

0  .23  *  14.800  Pan  We.<t  ..3)  o 

3  2.60  3. .5(10  Paraniaq  .07  .f 

1*4  !2  1 48,83(1  Parbec  .26  .2 

0  .64  3.300  Pai  ian^n  .06  0 

0  20  13.823  Paymaster  .46  .4 

1*4  13’r  1.600  Perron  .26  .2 

I  ,41  6.000  Pershcoiirt  .10  ,0 

]  •■42  3..')00  Pick  Crow  1.17  t.f 

•**  .03  1,730  Pioneer  2  03  I  6 

«'2  :0*2  1. 476. .).V>  Pitch. Ore  .^O*-,  '* 

’  3-*’  1.941  Placer  32.50  31.2 

1  .11  399. 1(»3  Pontiac  2.60  2  7 

2  ,23  3,000  pftw  Roii\  n  .76  .7 

*T6  I  6.00(1  Prem  Rord  .03  .0 

6%  .06'h'  1 1 .403  F’re.sTon  4.03  3  6 

6  .73  '  10,893  F*rontn  Urn  3  1.5  3.1 

6  .13  7.6.50  Pros  .Mr  3  70  3  1 

^*a  •h  1.5,400  Qup  ('op  .94  9 

2*2  .12*3  H.0.50(Jiie  Lab  .11*2  I 

3  .24  (;.900  (Jue  Man  ,77  7 

104  ,  ,8.800  Q  .Vletallurg  3.4,5  3  .3i 

I  .  1,630.700  (Jue  Nick  1  10  .7 

<  15,87  9,000  Qucrn.'Ston  .20  1: 

IJ  13.429  Qurmonl  2100  20  3 


1  .30  1  .10  1  1.5 

09*7  .06*2  06 

16  00  16  00  16  00 


10*,  .10*, 
2\  '2.5  ‘ 

0.3*4  Of*, 
6?  63 

0.5  2  03 


I  Oils 

jAmal  Oils  BC  .5 
Rritalta  243 

Calvan  Con.s 
■Home  Oil  690 
Peace  River  600 
'  5'ank  Princess  33 
i\f  i  n  e  s 

i  .\mer  Stand  IP 
Reaver  L  Ur  46 
ICanii-a  Caiibo  3 


Indian  Mines  .3 
I  Knot  Base  M  .8 
Pse  Nickel  .M  9 
-nn  ‘  P’  ***”  Border  19 
<00  i  Privateer  Bol  d  4 
6.^0  1  ^ 

35  Quat'ino  Con  14 
Silback  Prem  10% 
Taylor  Bridge  28 
1.3  I  Vananda  i  ’461  2 

30  I  We>l  Fxplor  .50 
3  |w  Tung  Con  .52 


3  6  31 'a  30*7  31* 


- CANADIAN  BONDS - 

Current  quotations  supplied  by  Investment  Dealers’  Association  of  Canada 


59  Dom.  Govt.  Bonds; 

S’0|.8'.  Perps  ,  94 '2  9.5 '2 

•  |.84..tanl,5/7.8-78  10,8'2l08 
■2,  Dec  L5/51  lOU  100V2  Do  .8/72  90' 2  .. 

1  890  2',i,  July  1/55  100','*  101  Quebec  .8'./6l  94'2... 

•49*  24, .June  L5/S8  97'.  98',  Do  .8'2/84  9.5  ... 

2,  Oct  1/.57  994,  100' 2  Regina  .84,/72  97 ',i  .. 

MB  84,.Jne  1/74-76  ino  101  St  Jrthn  .8‘i/70  95 

8',  .tune  55/86  101 102  Three  B  .8 '2/6.9  96  ... 

9  •so  9',.  Oct  1/79  994,  100',  Toronto  3/67  93', a... 

Winpea  244/66  91 

290  War  (W)  i  Victory  (VI  Loans,  3I2/75  93  .  . 

*  5  3/.59  i5th  Vi  I00',2  nil Rails  A  Navigations: 

12  498  3/nO  iHthVilOl  102  .AlgomCH  .5/59  130' 2  UH 

■-.1  3/82  i7thVil(II  102  ,Can  SS  3'2'57  99  1  01 

.8/88  i8tli  Vi  101  102  ]  Do  4.'66  99  ... 

870  :t/85  i9lh  Vi  100  101  I  I 

s -fin  I  :*^‘do  ^''.-I'i/Ll  9e':  98 

CNR  .8/, 54 -.59  inn  lOl  Do  4'./H7  1(I.5  108 

^'■■'1  Do  .8/81-66  100',  10! ',  Do  .84,/79  100  101 


.Municipals: 

Montreal  3/60  96'2 


*'  5 

.7/.39 

iSth  V 1 

100* 

2  101  * 

12,496 

.'{/nO 

18th  V  1 

Kll 

102 

;{/62 

i7th  Vi 

101 

102 

.3/6:1 

18th  Vi 

101 

102 

R70 

:i/65 

i9lh  V) 

100 

101 

80 

Dom.  (iovt.  Guar. 

.3.500 

CNR 

.3/. >4 -.39 

100 

101 

61.1  , 

1  Do 

.3/61  -66 

100', 

4  101  * 

2.2rM 

Do  : 

>*4/67 

97*. 

4  96* 

Do  ; 

?%/71 

97*' 

g  98’ 

C  Can  .34,/70  96 
C  Chem  .5'./7l  97  98’! 

C  Celanes  ;,'/H2  94 
;rTL  34, /74  99' 2  100’, 
CanOil  3',/H2  94 ',2 
,  Do  .5/72  1034*  105'  . 
!  Do  4 '2/67  974,  100’, 
iCWLumb  4/82  99', 2 
ICocksh  4',/65  97 
Col  Cel  4'./8.5  99 

Do  .5/88  98'!,  ioo'2 
ConPpr  3 '2/8/  100', 

Cred  F  5/8.5  103  105 '2 

Cred  F  4'_./7(l  103 

Dom  Tar  .5/87  10.8' 2  105 

DmTex  3'../59  96 


I  9.,829  Geco  Mine.,  9  80  9  25  9  .8; 

.  1.88.5.481  Geneva  .88  25  21 

4,090  Giant  5’  K  8  .80  8  0.5  8  2; 

4.52.. 8n0  Glennra  .10  n.8'2  .01 

25.700  God'.s  I,  .59  54  .51 

9.500  Goldale  .214,  2.8  ,2.' 

122.700  Goirtcrest  2.8  19  ■>; 

172.250  Gold  Eagle  14  IV'i  L' 

.81.800  G  F  UraniuiTi  .,55  48  5‘ 

I  8.900  Gold  .Man  1.9,5  ISO  I  r; 

48.8.067  Goldhawk  ,29  20  ,2' 

2  500  Goldora  .07  04  .0! 

■  72.500  Good  fish  OH'i  .04’,  Of 

91,000  Grab  Bniisq  ,88  .80  ,81 

j  2.5,0,50  Grandine.'  .19  .I7'i  .17 

!  .80.000  Gulf  Lead  09  08  .08 

!  9.210  Gimuar  9  00  8  80  9  Ofl 

'  lOl.inn  Gwillim  II  ,09'.  Ofl 

I  .800  Ilalinni  .8  00  2  90  .8.0(1 

'  9.120  Hard  Rock  ,12  I!',  ,11 

21.800  Ha r  Hib  .13',  .10’,  12 

15.800  Hasaga  .I7'2  .14  ,17 

7..5nfl  H  of  Lakes  .18  .15'2  .18 

85.700  Headway  .17  .12  .14 

,59.000  Heath  .08',  .06',  ,08 

in.ROn  Heva  .Ot'.,  .0.8’,  01 

■;  10.1(10  High  Crest  |5  .12  1,8 

2.875  Hollinger  16.00  15.75  16  00 

104.. 8n0Hom  5’K  .26  22  .23 

4.8.000  Hosco  .07  ',  .06  .06 


98',  RiazTr  44,/7n79',  82'.-  G  Plain  ,8-1/65  1(0 


Do  .VH«  98'iioo',:  r  200  Huel'f  Pain 

ConPpr  3',/87  100',  9?nn  Hid®  V 

Cred  F  3/63  103  103*:» 

•■"  Cred  F  4',/7()  103  Z 

_  Dom  Tar  .5/8'7  10.8'  ,  105  r 

'*]  DmTex  3'  ,/59  96  ^  "'"f  "'/.T  . 

Di  vden  4’4/74  99',10O4, 

Eat  .Ac  4  *,/74I04  29.7i5  .laciilet 

•  •  •  KddvPan  4/71  <(« »  UiAi  29.600  Jellicoc  .09  .06 

Kd  Gni  4/64  ^  16.300  Joburke  .10  .06 

94',i  G  MAC  4/84  liiO',  101  i,i '■77.fif*9  Jolirl  .82  .38 

98  G  MAC  44, /89  10.8',  105  1  3.8.300  .lousm it h  22  .18 

06',  Gcii  .Sll  31, /70  931,  42,000  Kavranri  .0,  (IS 

™  ^^:o85KmV"A%  nso  ,88^ 

3.000  Ke,\  bovroii  .1.8  .12 


Do  34,-72-74  1051,  106',: 


.38',  374.  10,84.' 
48' i  434,  tR  2.04.1 
504,  .io’,,  .50',  44.1 


82 ' 2  82 ' , 
12  12', 
394,  41', 


1.8',  12’,  1.1' 
31',  .80',  ,81' 


1 2.9H9  '  7  95 

•'<.180  3:!. .54 


94*  8’, 

4.8  2.8’,  2.8', 

7',  7 


9’a  12.492 
•2.8’,  920 


25  7.125 

25  1.0.84 

2.53,  14,024 


4  08  .8.80  4  00 

)  6',  6’,,  H’i 


30',  1..5.50 

12',  I, .5.85 


10  Rohei  Ison  Mfg.  1.5 
.50  Do  Prf.  I  41 

.80  ftrihinsnu  I.iille  )  ir, 

.75  Do  Pif  A.  I  L5L 

.75  Rolland  Paper  1  .19', 

.18';  Du.  Pi  t.  I  91 

.19V,  Rovalile  I  III’* 

.50  Russell  Indii.s.  |  Ifl :, 

.'*5  SAGUENAY  j  Ii>( 

..5(1  .S(  Law.  Corp.  ;  68’, 

jO  Sangaino  1  16 

.8"  Sarnia  Bridge  )  1,5’, 

40  Scarfe  Co.  1  11’, 

75  Scythes  |  '8 

.80  Shawinigan  I  .54 

.88’,  Do.  A  Prf.  1  51 

2.5  Do.  B  Pfr.  .  .>|i, 

Sheraton  1 

..8.8  S'herviin  Wms.  |  .88', 

00  Do  Prf.  I  it. 5 

90  Sicks  Brew.  1  3,8 

.90  Do  VT,  !  291, 

7.5  Silknit  I  IP’, 

.50  Do.  Prf  (  .85 

.80  Si's'erwoort  A  in’., 

,50  Dn  R  1 

.50  .'Simon  A  Sons  '  iP 

00  Do  Prf,  I  100  I 


Provincials: 

BC  .8/80 
10  MnH  3',,/74 
Vlan  .8/80 

.10  Do  4/89 
,845  Do  4',/7n 
3/ .59 

‘*1-?  ■  Dn  2.’4/87 
I  Do  34;/70 
Do  4'  ,/69 
Do  4 li/89 
R'?Cvfld  3',/.57 
I  Do  3/58 
29.5  I  Dll  44, /S4 
958  I  Do  .8  '. '85 
NS  3',/85 
Do  2>,,/86 
Do  3',/7fl 
;;;  do  4',/89 
On  I  H  3/64 
200  Do  :v  f/19 
On  1/67 
17(»  '  Do  4 ‘a/67 
33  i  Do  4*4/69 
14.3  Ont  4/39*61 


07  QO  '  Do  43^/79  104%  1061 

l^)*',  101*2  Pr  .1%/72  9.3 

"7  Can  El  4/88  98', 

104  CPR  3.’;/72  981,100 

10^'. .  GatPwr  3';/7n  98  98 

„„  ■  GLPow  3’,i/H9  100  . 

^  Q.  Do  4 ',5/89  100 

,2;,  LStLPr  34,/65  97', 

fKI  ,I01',2  Pr  .7/fi9  941,  97 

,n-  ’in*  'lar  El  4', i/56  99 ',i 
lOo  106  I  t  .7/7.7  R2'.,  84' 

99',  ...  NfIdLP  3L,/66  94'/,  . 

97 ' , . i  Do  5/72  104  - 

1044,  _  NoiQP  41i/(i7  9.8', i 

99',  _  PwrCp  3',/87  95',  97' 

qui  ‘C^ue  Pwr  .8/82  97',  99 

Vi  '  Shaw'yan  .8/81  97'; 

lif'i.  108'  ,  Uo  3',/70  98',  100' 

04'.  U"  «-4'4  **■' 

‘  ,  Du  .8'  ./7:l  911',  100 

m'l"  II^II  "  S’'  5'  P''  3'4Af>  k5  97 


BC  Elcc  .8',/87  96',  98  Gunnar  3/80  104  IOS 

Do  34, /88  99'.,  101  Imp  Oil  .8/89  104  105  I 

.8' ./75  98';  98',  Im'i  Toh  3/70  9.8',  96 
44;/77  104  106  Ind.Acc  3' ,/7.8  102 ' ,  103  I 

44;/79  1044;  I06',,l  Do  5' ,/74  103',  10.5', 

34;/72  95  ■  Dn  4',/74  99  100'. 

4/88  98',  IrviiigO  5',/67  102',  104 ',  | 

3.’;/72  981,100  .MapLM  34;/6.'i  96', 

3';/7n  98  98  .Massev  3/HS  92',  . 

.8',i/H9  100  .  Do  3/87  103  ! 

4 ',5/89  100  .  McColl  .3/71  9;»  95  : 

34, /65  97',  NSS&C  3'5/89  95 

3/69  94',  97  OgilvyTA  4/87  97', 

4',',/56  99 ',i  Page  H  3', /Ha  96  98', 

t  .5/75  82',  84'i|Penmn  3',/88  H9'i  9.8', 
3',:,/66  94'/,  .  Phillips  5/(18  100'.,  102', 

5/72  104  Price  3 '.../(if!  97', 

415/67  9.8', i  if'nmlo  .5/80  104 ',  KKi  i 


■1.4  i  .81.300  Radinie  1  10 
•18  103.775  Ravrork  1.15 

120  1HR,82,5  Red  Poplar  21 

Oi',  1.000  Reeves  1,78 

kO.l  H.alKi  Rcgcoil rl  ,05 
■H.I  [  1.800  Renr-ihie  2.70 

•25  j  10.30(1  Rex-spar  88 

;  9.3.50  Rix  A I  hah  1.8,5 

^•*  2(17. 32(*  Rnrhp  22 

-’9  7,000  F!n«  an  Con  .12 

O'  :  59,1100  Rn,  Silv  07 

-•f  i  41.800  Rtipumim  04 
■y  3.3.3:i  S.in  .Ant  I  13 
'2^  ^  32.6f>r>  .Sh;nvkry  JO', 

i  I  "(.666  Sherri  ft.  3  00 

.3n6SicmeT  3.60 

'  10.000  Sjl;mrn  .13 

IOI.34IS1I  MiDrr  1.03 

3.200  Sil  St;md  33 
J  4.1.30  Siscor  .11 

’  T)0  6.3.30  Stadaronei  2* 

7?  1  ll.lOOSf^irpfl  .13 

^  -I’  I  16.000  Stcrlny  07 

26  20.106  Stern  Rnek  7  13 

(  23  !  .300  Sturgeon  13 

.07  i  4.30,633  Sud  Cont  10 
••’6  ’  21 , 170  Sullivan  4.;3 

.2.3*7  17. .300  Surf  Inlet  .11 
.22%  21,603  Sylvanite  1.20 

1*1*^  17.3.  lOO  Tandem  .11 

.32  296.600  Trek  Hugh  3  13 

6.3  7  .31)0  Tltom  Lund  13 

.24  2.3.400  Tomhill  .30 

.04%  .3.40(VTotbiit  160 

•06*1  5.72(>  Tow  agmae  .00- 

••'^I  '  20.1.3"  Tranx  Res  10 

•l""i  1 146.1.30  Tung'ion  .'.VZ 
.06*7'  6.71.3  U  Mining  .17 

'  00  f  20,4.30  U  A'hr>i!o>  3  00 
-09  t  1,7-30  iln  Keno  6  .30 
-00  437.173  11  Mnnfaubn  .63 

.11  *j  3.3.30  Ur>r>  Can  1.23 
,12  j  9.000  Van  Roi  0.3^ 

•  1^*7  4.731  Venturer  17.00 

•  16  !  1,300  V  icon  r  .09 

•  14  131 .9.30  Violamae  2. .13 

.06',  4.090  Waite  Am  12  67 

.01*7  2.000  Wrednn  Pv  19 

1.3  ;  7.(00  Wekuskn  .06’ 

m>  ,  4.000  West  Mai  .04* 

.2:1  12.600  W  Tungst  32 

.06*7  296  .37,3  Willrov  2  69 

0,3  I  6.000  Wilt^y  .06* 

•34  I  1.3.000  Winehester  .06 
0t%  6..300  Winward  06 

00  !  20.000  Winora  09 

60  '  6.16.3  Wr  Harg  172 

.07*,  9040  Yale  Lead  .40 

10*4  3,000  Yelloiex  .06* 

06  31.0.30  Yk  Rear  1,63 

06*7  16.900  Yukenn  .13* 

00*7  3.36.600  Zen  mac  34 

.33  j  ('iirh 

16  OOOBulolo  6.10 

07  72.3  C*o.a.«t  (’np  2.23 

06%  '  10.46;;  Palo  6  20 

.V>  j  9fi0  Pend  Ore  4  ?3 

12*;]  11.000  "S’likon  ('on  .30 


1.23  1  13  1.13 

0.3’,  03*7  .0,3%; 

17.00  16.30  17  00  ; 

.09  .06%  06%  : 

2. .33  1.73  2.30 

12  67  12.62  12  6*’ 


06%  0.3 

04’«  OI’a 


Free  Market  Rotes  of  Non-Commercial  Cosh  Payments 

(Supplied  by  Giiai'dian  Trust  Companvi 
CtIRItl-NT  R.ATES  OF  FOREIGN  EXCHANGE  E.VPRESSin  IN  TERMS 
OF  I'.S.  HOLLARS  E.VCEI’i'  fVHEJRE  MARKEU  OTHERWISE 


.Massev  .8/88  92',  Cniintiyand 

Do  5/87  108  !  Quotation 

ai'wfii  o-  ARGENTINA  iper  100  pesos)  . 

Sen?vSA  iff?  AUSTRALIA  (per  LA  1)  . 

Pa.e  14  8.  ffs  2fi  '  QPI  AILSTRIA  (per  100  schillings)  .  .. 
pfnmn  8'“/88  89  '  98-'  AUSTRIAN  BLOCKED  ACCOUNT 

Sms  V  8I.H  ’  KK'-«1UM  (per  100  francRI  . 

p I" ''"J  4  4  BRAZIL  (per  lOO  enr/eiros)  . 

P  mio  vloim'’  KKi  »»>  P<'4«5'  . 

S.1I  ..\s3..s  B/'v  (P'-r  100  pesos)  . 

Snsk  Ph?e  5A'' 10?)''  »  . 

»impsii  4  ,/i.i  Ki.i  1  0.)  .  i.-fivieriA.M  FVI>(1U-I'  pniiwnc! 


-  Markcl  Pr]res  -a 


Rate 
US  *7  17 
2.24 
.8  848 


100',  ’Simps.S  4 ';/7.8  lO.'l',  105', 
97 'ij  Du  4',/79  K).'!',  105 


WimiEl  344/77  99 

108  ‘l0«  , 


ISIeelCo  24;/87  9.8 
‘VIeinhe  5''./78  104 
I'ri  ad  Fin  .5/89  loi 
'  WCBrw  4';/85  fl8 
I  Wain  P  8/H9  97 


4/.59-81  104 
8/82-85  99 
4/88  105 


25  I  4.7  .88 

140  5  0 

2.'",  5.1  28 

28 '5  5.1  28 


Dn  .8G/82 

l.O  Do  -4/72 

>,5  R8',  SS’;  82',  11.85.5  pp;i  24,/82 

i,8 .  Do  .8/88 

i.a  15’,  15’,  154,  mo  no  4/64 

12  Do  4’,/4B7 

. PofQ  .8',  i/57 

!.a  .5.8',  50’,  .5.8',  7,24.7  Do  .8/59 

10  .50',  .50',  aO'i  7.50  Do  3',i/80 

1.2  .54',  58',  .58',  75  Do  .8/69 

I  Do  4/62 

1.7  .88  .88  .88  45  l^ueHv  .8/80 

i  0  Do  3',/74 

i.l  28  27',  '18  785  Do  1/82 

1.1  28  27',  38  180  QMC  24;/.57 

i.a  .  Do  .8/62 

5  7  .84  84  .8.1  5  Do  .8',/72 

5.2  113.,  M';  It'/,  8.88  no  8'4/6a 

«  .5  10’,  10',  10',,  .8  sa'k  .8';/82 

.5  Do  2.',/72 

i  O  .  Do  3i,'j/68 


Do  4/71102  . '  WCBrw  4';/85  98", 

liS  '  Real  Estates,  jWainP  8/H9  97'.,  100 

105',  .AlexBldg  6/62  Iflj'i .  Converdbles: 

ICK)  Balfoiii  4/88  82'j . 

107  'DomSqii  4/59  101  |.Ah  libi  4',/811(l8  105 

93  IF.alonR  8',/Sa  98 ' ,  100' ,  :  A.jaxPcIe  .5/61  79',  88 

m-i  I  Do  .5/78  104',  .  .;R.A  Oil  .8',/8ll40  .  . 

ma  Glrn  Inv  .5/.59  I29',i  ....  BA  Oil  8',/62  II8'i  . 


Vimpsii  44  /7-1  iirn’ i<r,i  '•"'''  '  P""mn 

S  ,  ofs  4.  /I-  I  ai‘  n-i  '  EGVITI.AN  E.NI’ORT  POUNDS  . 
^  ^  03  '  •’'‘■^'•A'ND  (markk.-i.i  per  US  $1) 

SI  -'ICo  q-  r  FRANCE  (liaiics  ucr  US  *1) 

SK-mh?  5''//78  1oC  'Por  100 

'wCBfw’f'f/oVfltt''.;'”'^’’  f^KHMAN  SPEr'iVmARKS 

«'si„  n  B/sQ  oai  ’inni-  (Liheiated  Capital  .Account) 
Wain  P  8/>,9  S'la  100',,  ,, 01,1, a.md  i  per  KIO  giiildn.s,  .. 
Converllbles:  jllONG  KO.NG  (per  1(19  dollars)  . 

■Ah  libi  4  ,/hl  lo.l  lO-S  IlSRAEL  Iper  1  pound)  . 

.^”  ■'  *■'  Cn'ALY  (lire  per  US  *1)  . 

R.A  Oil  .8',/8l  140  . l.r.AP.AN  (vrn  per  US  SI) 

2Air^''  lo-'/  inHi  iiVORWAY  (per  (Ofl  kroner)  . 

BCForesI  .1/62  Ifla',  107', I  PAKISTAN  (per  KK)  rupees)  ... 

Can'^Oil  8/8  M  S?  PORTTIGAT,  iper  100  escudo')  .. 

Can  S  Oil  .8/81  88  91  .SOUTH  AFRICA  (per  1  pound) 

CPr"''*'  8  ■ /68  mP'  (12'  pesetas)  . 

''n  ■’  5/iS  Ka  •  !o-i  ISWF,DF,N  (per  100  kroner)  . 


'HolelLaS  .5/85  75'i .  BCForesI  .5/62  105 ',  107 ' 

iLdNelson  4/67  87', .  BrazTr  4',',/71  79  82 

MApIst  4',i/B4  99', i  ....  Can  S  Oil  .8/81  88  91 

I  Morgan  .8',/S7  97  _  C  Brew  4', /HI  108  110 

I  Industrials;  !!!!!!•  I!!?! 

lAbitibi  8',,/H7  100  lOl','.'’"  . 

,  Alumin  .8',i/71  98',,  100  2”  ’ 'SI? 


'221’  1221^  )’H1’^”AY  iper  100  no-os)' 


28.818 
1 7  .50 
21,00 
1.00 

1 1  I  T  623  .00 
vrn  .360.00 
M  00 
30  2Z> 
3,176 
2.60 
0  13 
in. 33 
63.60 


«6%  97*i  Alumin  4';i/73  10.3 

104*2  Barvue  .3/56  90 

90?;,  100**  RowNf  3'.2/66  95% 

97%  98%  Ri  ndHrn  4/61  83 
104*2  .  .  Do  5/6,3  62 

96%  ...  BA  Oil  3*...,/71  96’a 

96*2  ...  iBCForest  4/66  96% 

93-%  .  ,  Dn  4»://66  I00*/a 

96’4  .  '  Burn.-:  4/6.3  99 

96%  r  Brpw  3%/67  96 

97 ’,2  96%  I  Do  4/69101*2 


1041,  Durn  Tex  4/66  96*4  96  i 

Dosco  4/61  9(P'4  97% 

OenPet  4’2/6.3  ff7*2 

Kroy  .3/67  9f  96  | 

’  *  1  New  Sup  5/64  91  98  ‘ 

98',  PwrCp  4'VS8  I42'i  Alb  Pae  '>5 

, .Supertest  t/70  10.8 10.8 Aliev  8A 
■  '  jTrad  F14,/H9  11.8'.,  118',  ^m  Lrt  IflO 

TrEmp  O  5/88  94  ...  Br  Pe'e  9 

...HCl  ■’'5'',?!  I..,  CMMac  180 

|WCB'-ew  •’/«7  112',  111',  Pel  Rio  105 


CALGARY  OIL  QUOTATIONS 


(Closing  q.iotations.  No,’.  9.  1951) 
(Supplied  bv  lames  Richardson  *.  .Sons  Ltd.) 
.80  FertPet  .8.50  855  .NBDm  280  270  Sun 

.82  Freebolri  2'i  .8',  Okalla  1.80  110  ,SpO' 

1 10  Gas  m  50  Pac  Pete  9  950  Tr  E 


4.’4/79  105  lOfc',!  1  Pay.  Can.N.Y. &X,dn.  Emiay 


.82  Freebolri  2'', 
no  Gas  m 
10',  Grease  4 
Leri  Cal  'JO 
115  ,L(b  Pet  2.85 
20  1 


•5  Renfrew  5', 
22  I  Reality  .1 
245  I  Share  8 


270  Sunset  2.5 
I  to  ,  Spoon  ei  19 
950  Tr  Emo  180 
8  United  9,5 
1  I  Vi]  lean  ',3.5 
7  IWe-tPot  .50 


THE  FINANCIAL  TIMES,  NOVEMBER  12,  1954 


U  *  D  landed  m  British  Columbia  barely  I  normal  marketing  procedures,  dies,  and  a  great  credit  to  his 

JrOpCf  itl  •  15  years  ago.  They  had  had  long  /  LttflC  •  «  «  is  difficult  to  see  what  ob-  and  Muriel's  training.  As  a 

(Continued  from  Pa<;c  1)  experience  in  the  lumber  business  (Continued  from  Page  1)  jection  could  possibly  be  raised  special  present,  Fergie  is  paying 
""Rayonier  is  one  of  the  most  pro-  giFiIl'  bU.  and  possibly  acce^el  distribution  of  sur-  the  shot  to  bring  the  young 

gressive  companies  in  the  indus-  Canada  with  its  producing  com-  Products  boy's  mother  out  from  Hong 

try  and  it  has  gone  a  long  way  ‘^P*  sawmill-  shipping  part  of  The  sam.e  groups  which  con-  ^ong  this  Christmas.  This  is  a 

since  its  formation  to  take  over  strange  to  them.  They  production  v/estward,  may  tinually  assail  the  U  S.  for  sitting  ^reat  and  kindly  gesture 

fwo  or  three  small  smills  on  the  however  by  acquir-  lower  retail  prices  for  refinery  on  its  flesh-pots  instead  of  fight-  A”"" 

Olympic  peninsula  across  the  ’"S  and  applying  their  products,  particularly  gasoline,  mg  communism  with  give-away 

border  from  this  province.  It  ex-  in  processing  and  j^e  lower  mainland  areas  of  programs  can  hardly  quarrel  with  enthusiastic  about  this 

tended  its  area  of  activity  to  the  ™®>-ketmg,  the  Koerners  built  up  B^t.sh  Columbia.  Gas  prices  here  such  programs  when  they  take 

Southeast  by  establishing  a  mill  "  during  the  war  and  ^ave  been  am.ong  the  highest  in  concrete  form.  Michener  Incident- 

at  Fernandma,  Fla.,  and  only  re-  ^hey  soon  became  Canada.  This  has  often  given  rise _ 

cently  opened  a  new  mill  at  important  factors  to  complaints  about  the  fact  that  _  ,,  cartooned  James  Rooney  and  or 

Jessup,  Ga.  Columbia's  half  billion-  n,otor  fuel  can  be  had  more  GinSell  Michener  in  its  morning 

Clyde  B  Morgan,  New  York,  idustry.  cheaply  in  Ontario  2  400  m.lesl  ‘rfnnnued  from  Pa.,  n  pap«r  as  being  a  gagged  Toronto 

president  of  Rayonier,  states  that  from  AJberta  fields  than  in  B.C.,  j - 1 -  Liberal  bac..  bencher 

no  changes  are  contemplated  in  ^  JJ  D^£!  next  door  to  the  producing  areas  Irun  his  union  into  a  big  one  and,  ♦u^ 

the  management  of  Alaska  Pine  &  ItClUlCTy  «  •  •  The  current  rate  of  daily  put- 1 it  was  this  that  baffled  the  peace  j  ^  ic  .ener  is  e 

Cellulose,  and  it  is  understood  (Continued  from  Page  1)  through  is.  necessarily,  consider- 1 men  in  the  Ministry  of  Labour  for  j  ^  ®  °  ® 

that  Douglas  Ambndge.  president  - - - — lably  larger  for  Trans  Mountainlso  long,  and  i*  is  this  sort  of  i  *'*1  ^ 


Jessup,  Ga.  v-uiumui. ^  xmn  oiuion- [motor  fuel  can  be  had  mora]  CtflPell  ...  ..c  ...........s 

Clyde  B  Morgan,  New  York,  idustry.  cheaply  in  Ontario  2  400  m.lesl  ‘rfnnnu.d  from  Pa.,  n  pap«r  as  being  a  gagged  Toronto 

president  of  Rayonier,  states  that  from  AJberta  fields  than  in  B.C.,  j - 1 -  Liberal  bac..  bencher 

no  changes  are  contemplated  in  Jl/  D  D^£S  Ibe  producing  areas  irun  his  union  into  a  big  one  and, 

the  management  of  Alaska  Pine  &  ItClUlCTy  «  •  •  The  current  rate  of  daily  put- 1 it  was  this  that  baffled  the  peace  j  ^  ic  .ener  is  e 

Cellulose,  and  it  is  understood  (Continued  from  Page  1)  through  is.  necessarily,  consider- 1 men  in  the  Ministry  of  Labour  for  j  ^  ®  °  ® 

that  Douglas  Ambndge.  president  - - - —  ably  larger  for  Trans  Mountain  so  long,  and  i*  is  this  sort  of  i  ^ 

of  Abitibi,  and  Walter  C  Koerner.  selling  of  concentrates  in  than  it  was  three  months  ago,  but  thing  that  we  have  to  think  about  I  Pauls  is  Liberal  or 

president  of  Alaska  Pine,  will  large  volume  which  will  be  the  trade  is  quite  certain  that  the  when  considenna  the  real  cause.s  |  ative,  or  i  ic  ener  or 

continue  as  directors,  Brunswick  volume  is  not  yet  sufficiently  of  the  strike  Another  point  that!  the  MP.  IncidenJally, 

Mining  and  the  American  Metal  i-,.-,  r,.rm,(  fh.  .a _ _  .u,  ..  J  Jirn.  who  lives  at  the  Royal 


and  Roily  Michener  Incident¬ 
ally  the  usually  alert  Globe 
cartooned  James  Rooney  and  or 
Roily  Michener  in  its  morning 
paper  as  being  a  gagged  Toronto 
Liberal  back  bencher  James 


'  In  Canada  we  treat  such  im¬ 
portant  landmarks  as  if  they 
w'ere  nothing.  The  Americans  re¬ 
gard  their  past  political  heads 
with  reverence. 

Then,  thanks  to  James  Mc- 
Bain,  the  new  livewire  MP  for 
Elgin  county,  I  found  myself 
on  Mitch  Hepburn's  farm  I  am 
one  of  those  who  believe  that, 
when  the  .mists  of  contempor¬ 
ary  prejudice  have  rolled  away, 
Hon  M.  F  Hepburn  will  in  the 
calm  perspective  of  history,  be 
discerned  as  having  been  not 
only  a  great  Canadian  but  one 
of  the  greatest  Canadians  since 
Confederation. 

You  go  south  from  town,  turn 
east,  and  in  an  attractive  old 


home  set  back  in  off  the  road  |  w.as  the  kind  of  life  he  wanted 
amid  a  wealth  of  foliage,  there  1  i  reverted  back  to  the  lake 


Rooney's  the  MP.  Incidentally, 
Jim.  who  lives  at  the  Royal 


A  total  of  80  000  shares  of  ^  *  r  ^vieiai  to  permit  the  cbmnany  to  must  be  considered  is  »he  fact  „  r^r 

A  total  of  80,000  .hares  of  co.  o.oerations  is  usually  a  matter  ^  ivt-  York,  fled  this  hive  of  PC  s  and 


Alaska  Pine  &  Cellulose  stock  is  of  contracts  made  fo  a  number  basis,  that  Mr  Barrett,  who  appeared 

involved,  valued  at  about  $20  mil-  of  years  ahead  However,  the  company  is  getting  on  platforms  in  shining  armour 

lion.  Both  Abitibi  and  the  Koerner  Should  Plan 'From  Outset  the  nine-  upholding  a  righteous  cause,  was 

group  will  retain  a  substantial  New  Brunswick,  one  is  con-  impression  never  really  in  co.mmand  of  af- 

stock  interest  in  the  company,  al-  vinced  here,  would  be  poorly  Vancouver  and  Ferndale.  and  fairs,  for  his  extremist  executn’e  j 

though  control  will  be  in  the  served  indeed  i!  the  strongest  Particularly  when  the  other  laid  down  policy, 

hands  of  Rayonier.  It  has  been  an-  representations  were  not  made  major  refinery  expansion  jobs  in  Deakin  is  annoyed  because  : 

nounced  that  an  expansion  pro-  effect  that  the  industry  of  Washington  are  com-  jhe  Dockers  appear  to  have  for- 1 

gram  is  under  consideration  to  should  plan  from  the  very  first  Pf'fod.  gotten  the  part  he  played  m  the  j 

^  w'd6r  rdns€  of  r6fiiiin2  Ti^ht  hers  forrn3tion  o{  th€  Dock  Lsbour  j 

products  through  mill  expansion  There  are  many  m-ning  ,  pfff/tf  SufoluS,  Scheme  which  ended  casual  lab- 1 

and  use  of  the  extensive  research  m  Canada  but  there  are  a  few  -«  UTm  OUTpiUS  ,  .  ,  ,,,,  industry.  He  is  an- j 

facilities  maintain<=d  hv  Ravoni.r  ^nly  m  which  smelting  and  re-|  (Continued  trom  Page  1)  noyed  at  the  charges  of  being  out  j 


and  use  of  the  extensive  research 


went  up  to  St,  Michael's  where 
he  served  as  usher  on  All  Souls 
Day 

I  got  the  idea  that  this  Con¬ 
servative  rally  put  a  lot  of  pep 
into  the  boys  and  gave  new' 
heart  to  the  hard  pressed  Con- 
servatrves.  George  Drew'  was  on 
the  sa.me  train  coming  back  and 
he  seemed  in  good  humor,  spe¬ 
cially  for  a  man  w'ho  had  not 
had  his  breakfast 


facilities  maintained  by  Rayonier.  T  *  n _ noyeo  at  tne  cnarge.s  or  oeir.] 

The  two  Alaska  Pine  &  Cellu-  members  ^  authentic  i 

lose  pulp  mills  concerned  in  the  ^he  difference  in  the  economic  dfts  herT'al  "rw'hyTa  hm^C  =bnn«'  were  the  objects  of  a 

deal  are  at  Port  Alice  and  Wood-  communities  as  wa^ts  to  n^t  a  cr^n  m  (^'anad  Jn  '  P^^ical  pilgrimage  the  other 

fibre.  They  produce  high  grade  compared  with  others  m  which  1  ”  1  c,rL  ^  nouncement  came  from,  his  ivory' 

bleached  sulphite  and  dissolving  only  concentrates  are  produced  TTnj.pj  ctat  «  '  th  ”  *  °  '  t  tower  m  Transport  House.  'Where  ^  ^  found  myself  in  London  and 
pulps.  There  are  also  two  modern  is  too  well  known  to  need  any  i  ^  battalions  of  speakers'*  I  .  '  .  jq  up  a^d  have  a 

sawmills  in  the  Vancouver  area  elaborating  in  this  report.  course  that  the  U.S.  has  so  many  why  did  they  not  appear  at  the  '  ’  Stratford  This 

_  ,,  . .  . :  .  KLirnliis(».«  nf  Hairv  rtrA/^iir+«  Wnf.  i _ i _ _ »  quiCK  lOOK  31  oiraiiora  inii» 


lose  pulp  mills  concerned  in  the  ,oon'^m,'c!7 

deal  are  at  Port  Aiire  and  Wnnd  difference  .n  .h.  economic | dits  here  as  to  why  Washington 

deal  are  at  Port  Alice  and  Wood-  status  of  such  communities  as  r- _ 


I  found  myself  in  London  and 


sawmills  in  the  Vancouver  area  elaborating  in  this  report.  course  inai  ine  u.s.  na^  so  many  why  did  they  not  appear  at  the  ■  .  Stratford  This 

which  presumably  will  be  includ-  There  should  be  little  difficulty Products,  but-  dock  gates  with  loudspeakers  and  I  r.nnwm.d  to 

ed  in  the  over-all  transaction.  in  persuading  the  interests  con-;*®’’’  dried  m.ilk.  eggs,  cheese  etc  other  modern  paraphernalia"'  He,  '  ’  .L  r  a  r\  >i»»dniiar 
C„,.«  S.„.  Su,p,h.  w,th  r«,rd  .0  the  »>  <«  »>r.  B.rr.K  by  “  "  •>’' 

Announcement  of  the  pending  ‘*2®®  *0  be  obtained  The  mood. stu«  ■>"ay.  default.  ,.-,ocia*ed  .n  mv  mind  with  the 

deal  caused  a  ripple  of  surprise  I*’-®''®'  "“T  f  i  im'n^ortai  How'fc  MoL.z  and 

in  the  industry  inasmuch  as  it  in- j®'®-  quarters,  is  to  the  effect  thatjis  t-at  the  U  S.  thinks  m.ore  of  ,vas  dreame'l  up  m  very  different  „  ,de-*f>t'''d  with  the  b’g 

dicated  that  Abitibi  Power  ^  province's  chance  to;U.s  own  farmers  than  it  does  of  conditions  from  the  new  prevail-  ",  .hon^  But 

Paper  Co.  was  withdrawing,  get  out  of  the  economic  doldrums  Canadian  farmers.  Somehow  that  mg  needs  looking  into.  But 
least  to  some  extent,  from  the Mr  Deakin's  organization.!  ;  ' 

Pacific  coast.  When  Abitibi  joined  to  take  the  province  Warehousing  Costs  „e  cannot  blame  the  com.munists  j  '  f .  ^'ro.r^mf-^de 

forces  with  Alaska  Pine  in  ,952  *h®  !  One  of  the  important  savings  all  the  tim.e.  The  dockers  have  I  "  a.  a  bit  on  the  depressing  .  de 

itwastakenasasi-n-ficantmove'  N®''’ Brunswick  has  had  its  nose  the  U.S.  government  wants  to  Ibeen  suspicious  because  Deakin  !  ^ 

marking  Abitibi's  first  stake  on'‘°  achieve  .is  m  ware.housing  costs  agreed  to  nominate  members  of'  *0  ’-®®''® 

.  ®  Sit  i.tak€  on  jg  tniKm  fAHav  th^t  fharc  (*  Lt-  iiiq.nr.  in  iha  Tinri-  TaViAiir'  Street?  behind  and  to  go 

the  west  coast  and  the  possibleL..^.  au.  ...  market^  ^  ^  ^  ^  Labour 

forerunner  of  further  exnancinn ®  ^  ®  Single  state  of  the  union'Board  'They  are  not  dome  that  Mary 

torerunner  ot  luimer  expansion  booms  elsewhere  and  with  finding:.,,-,  ,  ,,  .  .ul  T.hose  who  know  their  stuff, 

in  the  We^t  Whether  there  ic  anv'  i  a  j  j  tiiat  IS  not  loaded  vuth  the  Stuff,  iOr  nothing  ha.3  been  the  cry, 

in  me  wesi.  wneiner  mere  is  any  employment  in  underground;.  ^  j  j  u  /-i  ,  noliticaliv  sneakins  will  recall 

basic  change  in  Abitibi  policy ! workings  for  some  of  the  surplus unfounded  ®harge  Clearly 

behind  the  deal  with  Rayonier  has  ^mme  labour  of  the  Maritime  I have  you,  -however,  he  has  an  uphill  M^rj  .  u  he  b  r  P  ^ 

cot  yet  been  disclosed  officially.! provinces  !  com.modities  now  subject  ^0  the  affection  and  respect]  «  j"® 

Abitibi  bought  out  the  B.C.  Pulp  j  Some  possible  future  misunder-,^°  agreements  will  be  sold  ^  ^  CKianci  I  livins  ex 

S'  Paper  Co.  on  its  own  initiative 'standings  could  be  prevented  The!  for  foreign  currencies  which,  in  '  Prime  Minister  I  -topped  at  the 

prior  to  linking  up  with  the  province  may  not  have  many  of  turn,  will  be  used  by  the  United  |  f.ninz  Vtation  and%sked  where 

Koerner  group.  After  this  deal  the  reasons  for  the  great  indus-| States  to  procure  military  equip-  1  ^ 

lad  been  completed,  Abitibi  soldltnal  variety  that  features  the  ment,  defence  materials  etc  for  (Continued  from  Page  1)  i  A  m”  h  *  --oir^*  o- 

,  half  interest  in  the  B.C.  "'’"T  finance  -^innipeg  convention  of  1.42.  tendanVfrSerme-a's  Tquee; 

mill  setup  to  the  Koerners  and.  as  purchase  of  goods  and  ser-  j  beard  Premier  Frost  begin  old  tyne  but  called  a  friend, 

partners,  the  Vancouver  and  Tor-  J  makings  of  met-' ^  his  speech  in  which  he  called  exclaiminz  that  since  he  had 

mto  groups  managed  Alaska  Pine  industries] abroad  etc  for  a  tax  conference  at  Ottawa,  been  around  a  long  while  he 

fe  Celulo^e.  t.he  newly  created  en-  any-'.  unofficially,  u  .-aid  to  i  saw  George  Drew,  ran  across  might  know  ivhere  this  guy 

:erprise,  as  a  joint  venture.  ,bing  that  other  areas  may  have..  ®  watching  closely  for  any  most  of  the  big  shots  I  was  the  Meighen  had  lived.  He  did  in- 
The  Koerneis— Leon  and  Walter  I Brunswickers  mean  to  *  *  i- ®“®  -surplus  sales  for  luncheon  guest  of  Wilbert  .Ayles-  designate  the  general  area 

-have  gone  a  long  way  since  they  I  have  them  iforeign  currencies  may  have  on  worth,  canny  three  times  Con-  a^d  I  turned  at  the  town  hall 


amid  a  wealth  of  foliage,  there  |  i  reverted  back  to  the  lake 
stands  the  ancestral  home  I  Did  Mitch  fish  much'*"  I 
met  Mrs.  Hepburn  and  we  talk-  j  ajked  Mitch  fish'  He  hated  it! ' 
ed  of  the  exciting  days  w.'hen  |  .the  exclaimed.  Mrs  Hepburn 
he  was  alive  I  saw  the  dining  jaid  he  stocked  Laurier  Lake 
room  set  where  .presumably  he  for  his  friends 
grabbed  many  a  hasty  meal  be-  Not  so  long  ago  Mitch,  after  a 
fore  his  nervous  disposition  long  political  twilight,  did  a 

drove  him  on  to  some  new  en-  Cincinnatus  in  reverse  and  ivent 

deavor  There  was  the  Chester-  back  to  the  farm  He  became  an 

field  on  which  he  could  take  onion  raiser.  You  could  see  the 

his  ease  all  too  rarely  muck  fla^s  «’here  he  had  such 

Outside  w'3s  a  very  old  dog.  phen'^menal  luck  «’ith  those 
Mrs  Hepburn  said  "Mitch"  had  driions 

brought  the  dog  back  from  Wal-  Then  on*  day  he  took  to  bed 
pole  Island  w'here  he  had  got  and  died  unexpectedly  It  was  a 

him  from  the  Indians.  Was  the  poiEnant  fact  that  Mitch  Hep- 

dog  still  trying  to  puzzle  out  i^urn  died  in  the  room  w'here  he 

what  happened  to  his  master?  born. 

No  matter,  he  had  lived  m  the  " 

great  deaL  In  that  he  was  [flduStTy  .  .  . 

ahead  of  the  countless  cats  who  (Contmued  from  Page  6) 

welcomed  us  as  we  stepped  out  - — - 

of  the  McBain  car  and  who  Association  considers  that 

feline-like  hoped  against  hope  Canadian  companies  w'hich 

wed  take  them  into  the  warm 


then  W'ho  had  gradually  w'lth-  these  machines  in  Canada  w'Ould 
dra'vn  into  the  shades  Never  become  economically  practical, 
strong — this  I  did  not  know.' — he  Because  of  lower  costa  Canadian 

w'as  gradually  w'orked  over  by  operators  could  compete  for 
the  surgeons  till  there  was  not  foreign  contracts  resulting  in  a 
too  much  left  Not  enough  any-  more  vigorous  Industry  and  more 
way  to  survive  some  fairly  rou-  efficient  year-round  utilization  of 
tine  ailment  equipment. 

^Irs  Hepburn  made  no  at-  ❖ 

tempt  to  disguise  the  fact  that.  Increased  and  more  efficient 
though  she  had  her  children  utilization  of  equipment  w/ill  r«- 
and  now  has  the  picture  of  a  suit  m  still  lower  overall  operat- 
grandson  conspicuously  placed,  costs  making  further  reduc 
she  misses  Mitch  Taken  before  m  charges  possible  T.ower 

his  time  a  man  who  had  such  charges  mean  more  business  and 
great  friends  and  such  power-  beneficial  results  pyramid 
ful  enemies,  at  least  Mitch  w'ent  In  general,  the  association  feels 
places  and  did  things  But  that's  abolition  of  sales  tax  would 
what  he  wanted  to  do  His  had  "^ult  in  further  expansion  of 
been  a  happy  life  because  it  pany  facets  of  the  aviation  mdus- 
w.as  the  kind  of  life  he  wanted.  pF  '‘ulb  a  favorable  impact  on 

I  reverted  back  to  the  lake  tbe  national  economy  and  prestige 


Did  Mitch  fish  much’"  I  difficult  to  fully  Assess, 
asked  Mitch  fish' He  hated  It: '  Because  of  the  denmental  ef- 
she  exclaimed.  Mrs  Hepburn  fects  on  the  Canadian  aviation  in- 
said  he  stocked  Laurier  Lake  dustry  of  the  sales  tax.  and  the 
for  his  friends  benefits  which  w-ould  result  from 

Not  so  long  ago  Mitch,  after  a  its  abolition  the  Air  Industries 
long  political  twilight,  did  a  and  Transp'art  Association  re- 
Cincinnatus  in  reverse  and  w-ent  spectfully  requests  the  govern- 
baek  to  the  farm  He  became  an  „,fnt  of  Canada  to  remove  the 

onion  raiser.  You  could  see  the  ten  per  cent  sales  tax  on  all 

murk  flats  «’here  he  had  such  Canadian  aircraft  purchased  by 

phenomenal  luck  «’ith  those  operating  companies  licensed  by 

the  Canadian  go^'ernment 

Then  on*  day  he  took  to  bed  _ _  ,  .  i. 

and  died  unexpectedly  It  w'as  a  | 

poignant  fact  that  Mitch  Hep-  I 

burn  died  in  the  room  w'here  he  |  'C_P*a 

W'as  born,  I 


CANADIAN  BUSINESS  INDEX 

(Source:  Dominion  Bureau  ot  Statistics,  unless  otherwise  indieaterl.) 

WEEKLY  STATISTICS 


Dept  Store  Sales— <7?  change  over  '53 
'arloadings  (thousands)  (1)  . 


NOTES 

(2)  '53  data  for  Oct.  21,  '34  data  for  Oct.  6.  13,  20. 

(3)  Source— A.  E.  Ames;  '53  data  for  Nov,  '54 data  for  Oct  18,  25,  Nov.  1. 

MONTHLY  STATISTICS 


U*  xwtimiy  counmes  ana  to  his  speech  in  which  he  called 
,pay  U.S.  obligations  abroad  etc  j  for  s  tax  conference  at  Ottawa. 

I  Ottaw  a,  unofficially,  is  said  to  I  t  saw  George  Drew,  ran  across 
be  watching  closely  for  any  |  most  of  the  big  shots  I  was  the 
effects  these  surplus  sales  for  luncheon  guest  of  Wilbert  .Ayles- 
i foreign  currencies  may  have  on  worth,  canny  three  times  Con- 
"  servativ*  winner  in  Frontenac- 

||k  .Addington  until  redistribution 

rubbed  out  his  riding.  At  the 
same  table  was  that  canny  old 
'wise  indieaterl.)  political  expert.  Hon  George 

Dunbar.  .Also  rounding  out  our 
table  was  Ossie  'Villeneuve.  who 

- - - holds  down  Glengarry  in  the 

1954  Ontario  house 

Oct  Oct  Oct  Jan  -Oct  Aylesworth,  by  the  w'ay, 

9  16  23  23  IS  being  urged  to  run  for  the 

~  provincial  house.  He  is  eyeing 

••••  •  -  the  situation  closely  but  saying 

-  nothing  for  the  moment.  Also 

329.3  325.3  326  8  making  sheep's  eyes  at  any  On- 

74.3  42  9  279.8  6.646  tano  seat  presumably  is  King- 

I  ston's  Mr.  Rankin. 

The  ladies  were  not  absent 
5,  Nov.  1.  either  I  m.et  a  girl  I  went  to 

- — -  college  with  and  she  thought  I 

was  joking  when  I  asked  her  for 


house 

Back  of  the  farm,  ■'vas  an  ar¬ 
tificial  lake  stocked  ■'vith  bas.s 
and  created  by  damming  up  an 
area  Characteristically  it  was 
called  Laurier  Lake  and  not 
Kingsmere  Lake!  Mitch  and 


'  dian  aviation  in  general  will  bene- 
I  fit  from,  removal  of  the  sales  tax 
I  Capital  cost  of  equipment  would 
i  b*  reduced  permitting  purchase 
I  of  more  aircraft 

Operating  charges  would  be  re- 
'  duced  as  a  result  of  low'er  m.ain- 


Mackenzie  had  not  hit  it  off  ^nd  insurance  oostA, 


and  so  it's  Laurier  Lake, 


Develnpm.ent 


Tempus 

(Continued  from  Page  1) 


As  I  had  surmised  Airs.  Hen-  ’’I  Canada  and  location  of 

burn  described  her  husband  as  .'natural  resources  would  be  has- 
a  restless  man,  and  a  man  who  jl^ned  by  lower  costs, 
liked  to  be  ceaselessly  on  the  |  More  voung  pilots  v'culd  be 
go  Even  in  retirement  he  could  I  trained  to  meet  urgent  commer- 
sit  still  only  so  long  A'ou  jcial  and  military  needs, 
thought  of  this  fidgety  tostured  |  Increasing  num.bers  of  helicop- 
soul,  the  man  w'ho  had  gone  so  't*rs  would  appear  m  Canada  ex- 
far  done  so  much  and  who  had  jcanding  (his  new  but  essential 
become  a  household  w-ord.  and  Hype  of  operation  Production  of 


For  the  Information  of  Shareholders 


1  1953 

1954  1 

Oct. 

Jan-Oct. 

Oct. 

Oct 

Oct  Jan  -Oct. 

30 

30 

9 

16 

23  23 

319.7 

.... 

329.3 

325.3 

326  8 

244.0 

5,164 

74.3 

42  9 

279.8  6.646 

Dofo  appears  as  made  availabte,  on  a  once  per  month  basis  only,  Statisiies  for  other  activities  to  be  found  '  married  name  But  Frost  had 


previous  issues.) 


l,ABOUR 

Labour  force  (thousands  over  14)  (1) 


With  jobs  . . 

’OPULATION  (1) 


Births  (thousands) 


Deaths  (thousands) 


Aug.  Jan-Aug 

j  June 

July 

Aug.  Jan. -Aug, 

10,080 

10,250 

10,272 

10,290 

5.398 

...» 

5,556 

5.369 

5.484 

•  •  «  • 

5.314 

4,891 

5,395 

5,361 

12.5 

125.1 

17  8 

15  8 

14.3 

132.5 

35.5 

304.1 

37.2 

37.8 

37  5 

324  7 

15.6 

92.8 

15.2 

13.3 

15.3 

91.0 

11.1 

967 

9.5 

9.6 

9.5 

92  1 

manufacturing 

Wood  pulp  (short  tons)  (1) 
Chemical  Sulphite  Production 


Unbleached 
Sulphate  Production 


Fine  Papers  (th.  short  tons)  (2) 
Production  . 


W*rapping  Paper  (thous.  tons) 

Production  (first  9  mon )  . 

Paperboard  (thous.  tons) 
Production  (first  nine  months)  . 
Radios  &•  Television  Sets  (thous.) 
Estimated  production 

Radios  . 

Television  . . 


UEL  &  POWER 


nternational  trade 

Imports  for  consumption  (mil.  S)  Total 

Imports  by  Areas. 


Latin  America 


Merchandise  Imports  (by  commodities) 

Farm  Machinery  . 

Manufactured  Cotton  . 


75.2 

622.3 

77  2 

73.0 

83.0 

717  2 

124.0 

1.162 

132.3 

138.1 

135.1 

1  185 

51,5 

451  8 

62  4 

63.4 

.59  9 

561,3: 

49  4 

435.0 

54.1 

54.2 

51.3 

473  9 

164 

146.7 

17.5 

16.1 

16  S 

136  7 1 

16.4 

146.5 

16.5 

16.4 

15.9 

155  8i 

173.5 

132.5' 

5.50.6 

552.5: 

50.1 

337.6 

48.2 

45.2 

23.8 

2.50.2^ 

28,0 

171.6 

29.5 

31  4 

36  4 

213,2' 

1.3 

10.8 

1.1 

0,7 

1.3 

103] 

345.2 

2  967 

416.1 

341.2 

335.2 

2  727 

245.4 

2.209 

298,5 

242.3 

241  0 

1  992 

38.4 

305.1 

446 

35  0 

31  2 

270  3] 

14  9 

109.0 

20.1 

163 

17  6 

1147! 

26.4 

195.2 

29.1 

25.1 

22.2 

192.2, 

14,9 

111  1 

17.1 

15.1 

15  6 

111.31 

12  59 

• 

1927 

'  18  59 

1275 

11  06 

115.8 

5.92 

71.84 

658 

5  03 

.5.92 

52  07  j 

3.03 

44  95 

4.75 

3.50 

432 

33.28 

21.15 

273  0 

2818 

17  98 

10  68 

122.7! 

31  95 

263.1 

35.91 

33.20 

2880 

220.6: 

begun  to  speak  and  so  I  shut  up 

—  and  got  out.  I  still  do  not  know 
her  m.arried  name  She  admitted 
to  being  a  grandmother  yet  she 

—  IS  just  as  good  looking  and  has 
just  as  good  a  "built”  as  when  I 
knew  her  at  Queen's. 

, . . .  Siby!  Bennett  the  winsom.e 
, AlP  from  Hamilton  (Conserv- 
, ative  gam  from  Liberal)  said 
she  had  been  in  court  all  mor- 
5  ning  and  could  not  attend  the 
2^  -  ante  m.eridian  session.  She  also 
9j  Q  announced  that  she  now  had  a 
921  law  partner  and  will  have  more 
i  leisure  for  politics  But  the  big 
!  news  IS  that  she  had  an  exriting 
I  new  red  hat  On  her  it  looked 

17  2 

"  .  Then  there  was  the  tres 
rhic  chick,  Ellen  Fairclough. 
J  with  a  great  new  wardrobe  and 
-;,9  taking  bows  from  the  girls  for 
,  ivhat  she  59!d  about  the  men.  I 
36  7  congratulated  her  myslef.  It 
55  g|  ran  something  like  this,  I  like 
talking  to  wom.en  because  you 
52  5  don't  get  the  feeling  that  their 
,  brains  are  solidified  behind  a  lot 
52.5:  of  d»ad  faces  They  are  willing 
;  to  listen  in  what  you  have  to 
!  say  and  to  change  their  minds.' 
50.2  Well,  that's  what  the  lady 


might  know  rvhere  this  guy 
Aleighen  had  lived.  He  did  in¬ 
deed  designate  the  general  area 
and  I  turned  at  the  town  hall 
to  go  down  and  view  a  big 
brick  house  overlooking  a  val¬ 
ley,  To  the  best  of  my  knowl¬ 
edge  I  sa-w  the  house  where 
Aleighen  was  born. 

But— 

Once  upon  a  tim.e  I  arrived 
in  Cadiz,  Ohio 

'  Where,  ’  I  asked  the  .gasoline 
station  boss,"  is  Clark  Gables 
home'" 

Two  down  to  the  right  then 
two  to  the  left,  cant  miss  it. 
there's  a  plaque  on  it!  ! 

Get  that— there  is  a  plaque 
on  it 

So  the  .Americans  can  put  a 
plaque  on  the  home  of  Clark 
Gable  but  the  people  of  St, 
Mary's  can  t  be  bothered  even 
marking  -a  important  a  spot  as 
Aleighen's  birthplace. 


TUNGSTEN 

CORPORATION  OF  CANADA  LIMITED 

NOW  DRILLING 


SUePACE  PLAN! 
TUNGSTEN  CQgFOBATION 
OP  CANADA  LIMITED 

3MOVV1NJG 

eADIOACTIVE  OCCUeeENIC&S 

CAgPIPF  township 
BANlCgQPT-  ONT. 


Comment 

on 

Crime 


^RIATE,  violence,  vice  are 
with  us  m.ore  than  ever  be¬ 
fore.  It  would  be  foolish  for  a 
newspaper  to  ignore  them.  The 
ENSIGN  does  not  ignore  — 
neither  does  it  emphasize. 

There  is  nothing  prudish  about 
The  EINSIGN.  But  it  has  a 
sense  of  balance.  It  is  inter¬ 
ested  in  good  as  well  as  evil. 
It  knows  that  not  all  the  most 
important  news  comes  from 
the  Criminal  or  Divorce  Courts. 
Those  W'ho  read  The  ENSIGN 
are  kept  well  informed.  The 
range  of  interests  in  The 
ENSIGN  is  indeed  wide.  The 
writing  and  reporting  are  clean 
and  vivid. 


w 

A  ^ 


CSKyY*. 


For  those  who  are  justly  weary 
***  I  of  a  surfeit  of  the  Vicious 

Cappv  Kidd  tall  and  thought-  i  Circle,  w’e  recommend  the  tonic 


(1)  '53  data  for  Sept.;  '54  data  for  July,  Aug..  Sept. 
U)  Source;— Cdfi.  Pulp  &  Paper  Association. 


w  as  there  ivith  his  wife. 


Don  Fleming  was 


from.  Sim.co*  North  and  Laird  of 


kind  deeds  is  to  take  into  his 
home  an  orphan  Chinese  boy. 
From  a  frightened  kid  who 
could  not  speak  English  he  has 
made  him  a  typical  Canadian 
boy,  good  at  football  and  stu- 


of  a  change  to  the  stimulating 
ENSIGN. 

If  you  have  any  difficulty  in 
obtaining  your  ENSIGN  from 
your  newsstand  w'rlte: 

THE  ENSIGN 

Canada's  National  News  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


TUNGSTEN 

COEP 

OF 

CANADA 


TH/TtJle'f  Aa/w  /K/armal/aft 

iy  J/mtmf  e.  yr 

»  too  too  «BO  ac>»  <000 


I  •  I  /P9g>/o9c6/ve  oeeu^ra/rier 


Map  above  showing  properties  of  Tungsten  Corporation  of  Canada  Limited 
in  the  Bancroft  Area  in  relation  to  Centre  Lake  and  the  Croft  Uranium 
developments. 

Tungsten  Corporation  owns  500,000  shares  of  Centre  Lake  L^ranium  and 
has  ample  funds  in  its  treasury  to  conduct  its  current  diamond  drilling 
programme. 

The  shares  of  the  company  are  fisted  on  The  Toronto  Stock  fxchange 

HEAD  OFFICE  OF  THE  COMPAIVY 

43  King  Street  West,  Toronto  EMpire  8-8192 


12  THE  FINANCIAL  TIMES,  NOVEMBER  12,  19,i4 

Food  Chains  Diversify 
As  Competition  Stiffens  | 

Food 


Mr.  Srarth  a?  expctifivf  vice-pre» 
!?iripnt  i=  Ronald  .1  Kerr-Muir. 
I  formpr  manager  of  Conrtaulds 
Limited'.'  rhemiral  ivork?  in  Man- 
ehe.'ter.  Kngland  Mr  Kerr-Mi.iir 
hap  al.'O  been  appointed  a^si,:tant 
crnrral  manager  of  the  company 


jUngovo  Copper 

I  .^n  appreriable  tonnage  of  rop- 
Iper-zinr  hearing  material,!  »-ith 
\alne.«  in  prerioii.s  metal!  ha.« 
hern  outlined  by  Ungax’a  Copperl 
Corp.  on  the  company'.!  propert.vl 
in  the  Ungava  area  of  Qnehoe. 
according  to  K.  W.  .Sotir.v.  prc!i-  J 
dent,  who  .'aid  that  the  diilling  ( 
on  the  Soiic.v  .'howing  out  lined  i 
four  mineralized  zone.!  in  close 
proximity,  three  of  which  give' 
evidence  of  being  orebodies. 

One  of  the!e  i.s  a  eur\'ed  mass 
over  1.200  feet  long  with  an  aver¬ 
age  depth  of  2.'i0  feet.  It  is  esti-  ' 
mated  to  contain  2.2.>n.OOO  tons.  ^ 
having  a  gross  value  of  $12.22  I 
per  ton  < 


October  Light  Month  for 
Bond  Financing  in  Canada 


Appointed  President 


Appointments 


I  TKOWN  ZF.l.I.KnBArtl 

'  .Appointment  of  Frank  .A.  Scott 
a.<  general  sales  manager,  is  an¬ 
nounced  by  Crown  Zcl  erbaeh 
Canada  I.td. 


16.1.042  in  the  preceding  month 
$20,882,200  in  October.  lO.i.2. 

Sixteen  Ontario  municipal  issues 
were  sold  in  the  total  amount  of 
.'S6.484..i:!0  compared  with  the  Octo¬ 
ber  10.1.2  total  of  $8. 104..2.20.  Quebec 
and  Maritime  municipal  financing 
in  October.  10.i4  was  composed 
of  forty  four  issues  and  totalled 
.VI  1.82T..>(M1  compaied  with  the 
October  10.1.2  total  of  $11.82.2.0(10. 

Western  municipal  financing  for 
month  totalled  $046..i00  and 
was  composed  of  two  issues.  'Ihe 
luaranleed  October.  10,i2  total  in  this  area 
v.  as  $8.14.070. 

New  Canadian  corporation  bond 
financing  for  October.  10.i4  was 
composed  of  seven  issues  totalling  deemable  sinkir 
$60.7.10.000.  The  total  financing  shares  have  bet 
in  this  category  for  the  first  ten  the  provisions 
months  of  I0.i4  reached  $.216,810.-  fund,  thereby  i 


Canadian  go\ernment.  provin 
cial  and  municipal  bond  financing  and 
in  October  10.24.  totalled  $10.2.i8.- 
.1.29  according  to  monthly  com¬ 
pilation  of  Wood.  Gundy  A;  Co. 

Ltd.  This  compares  with  the 
September.  10.i4  total  of  $1,167.- 
66.2.04.2.  which  included  $1.I(10.(K)0.- 
(MH)  government  of  Canada  bonds 
and  S.27..2(M).OOn  provincial  direct 
and  guaranteed  bonds.  The  Octo¬ 
ber,  10.2.2  figure  of  $280,882.2(10  in¬ 
cluded  $200.(K)0.()0()  government  of  this 
Canada  bond: 

\  mcial 
bonds. 


chain  in\-estors  may  be 
•lire  that  the  current  tendency  to 
•fill  .iust  about  everything,  includ¬ 
ing  household  goods,  along  with 
proi’erie.!.  is  no  accident.  It  is  an¬ 
other  outcome  of  the  fierce  eom- 
retition  that  now  rages  among 
food  chain#. 

This  is  particularly  evident  in  5,87.2 
the  Montreal  area  which  in 
trade  is  recognized  as  po.ssihl.v  the 
most  competitive  in  all  of  North 
America. 

Behind  the  trend  toward  'one- 
stop'  shopping  is  the  appeal  for 
the  chains  of  higher  profit  mar¬ 
gins  in  sales  of  housewares  to 
their  captive  audience.  Virtuall.v 
ei-ery  new  chair,  outlet  is  equip¬ 
ped  With  'laek’  merchandise -ythe 
trade's  term  for  the  potpurri  of 
housewares,  gadgets  and  thinga- 
mahobs — on  which  the  gro.ss  mar¬ 
gin  is  an  estimated  2.2  per  cent, 
far  ahead  of  the  more  modest 
mark-up  on  food  items. 

The  Rack  .lohber 

For  the  most  part,  this  new  type 
of  merchandise  is  handled  by  a 
specialist  who  calls  himself  a 
'ser'uee  distributor*  or  'rack  .iob- 
ber". 

The  rack  iobber  operates  in  a 
unique  fashion. 

He  supplies  and  carries  the  in¬ 
ventor'’.  and  the  display  rack.-, 
aervices  the  racks  and  pre-prices 
the  merchandise.  The  supermar¬ 
ket's  role  is  simply  one  of  pro¬ 
viding  the  agreed-on  space.  In 
order  to  maintain  his  outlets,  he 
makes  frequent  changes  in  the 
merchandise,  usuall.v  once  a  week. 

S’ow  moving  items  are  removed, 
all  damaged  merchandi.se  discarti- 
eri  and  fie.sh  goods  put  in  ihcir 


they  have  actually  contributed  to 
hardware  stores  .sa’es  b.y  creating 
an  interest  in  merchandise  of  a 
class  or  kind  loo  bulky  or  too 
expensive  to  be  carried  in  a  super¬ 
market  and  which  is  obtainable 
only  in  a  hard'vare  store. 

Chain  food  stores  will  do  about 

.  million  of  business  in  19.24 

tho  and  with  the  rack  merchandisers 
setting  their  sights  at  between  'j 
1  per  cent  of  total  super¬ 
market  volume,  there  appears  to 


and  $6(>.(XM).0(I0  pro 
direct  and 

2'otal  Canadian  bond  fin- 
I  anciiig  for  the  first  ten  months 

of  this  of  corpor- 

compared  with  the  corresponding 
total  of  $1.10.2.028.112  for  the  first 
F.  PKRRY  WILSO.N.  whose  ap-  ten  months  of  192.2. 
pointment  as  piesidcnl  of  Bake-  .No  new  government  of  Canada 
lite  Co.,  division  of  Union  Car-  oirect  or  guaranteed  issues  and  no  total  for  19.2.2  of  .$288.in6,.200. 
bide  Canada  Ltd.,  has  been  an-  new  provincial  direct  and  guar- 
nounced  by  Ewart  Grcig,  presi-  antccci  issues  were  announced 
dent  of  the  latter  company.  during  the  month  of  October  and 

Mr.  Wil.son  graduated  in  '926  the  total  financing  for  the  year, 
from  North  Carolina  State  Col-  to  dale  in  these  two  categoriesj 
lege  with  a  degree  in  chemical  remains  at  $2. 1,20.fM10.000  and  $.276,- 
enginecring.  He  .joined  the  Bake-  666,000  respectively, 
lite  organiz.alion  in  1941  and  was  Canadian  municipal  financing 
made  sales  manager  in  19.20.  In  in  October.  1924  reac'ied  a  total 
19.22  he  was  appointed  vice-  of  $I9,2.28..229  compared  with  $12.- 


Afraid  of  HFic.HTs  ?  Then  you 
wouldn't  want  to  he  one  of  the 
men  who  recently  did  repairs  up 
among  the  gargoyles  of  the 
Peace  lower,  atop  the  Parlia¬ 
ment  Buildings  in  Ottawa,  The 
scaft'olding.  rising  280  feel,  was 
the  highest  e\er  erected  in  Cana¬ 
da.  Me  were  pleased,  but  not 
surprised,  that  it  was  made  of 
light,  strong,  easily  assembled 
aluminum  tubing  . . .  .27.000  feet 
ot  It.  Saved  a  lot  of  time  putting 
up  and  taking  down.  And 
incidenially  saved  (  anadian  tax¬ 
payers  a  tidy  sum  of  money. 
Aluminum  Company  of  Canada, 
Ltd.  (Alcan). 


plcctrici'y  ;.e-  Use  only  improved  fuses  of  the  announced  the  electifin  of 

r  cent  of  all  Pi'oper  amperage;  if  fuses  keep  Urwin,  formerly  assistant 

blowing  out.  hea\*ier  circuit.!  are  lecietary  .and  legal  advisor,  a.s 
indicated.  acting  secretary  and  treasurer. 

When  buying  appliance!  and 

wiring,  choose  onl.v  re.'ogni.'cd  C’OI’RT.AUI.DS  (C.-\.\'.\I).A) 
makes.  .Announcement  has  been  made 

Never  leave  electric  'inn  with  by  Drummond  Giles,  president 
current  on.  and  general  manager  of  Court- 

Improper,  home-made  exten-  aiilds  iC'anadai  Ltd.  that  George 
sions  in  garages,  basements  and  W.  .Scarth,  executive  vice-presi- 
altics  are  hazardous  and  violate  dent  and  secretary  of  the  com- 
the  electrical  code.  pany,  would  relinquish  this  pnsi- 

Do  not  hand  latindrv  or  elnih-  lion  and  act  in  an  advisory  ca-’ 

ing  over  eleetric  wire.'.  parity  until  the  time  of  his  rc- 

Be  sure  eleetric  ei’’cui;s  arc  lii'cmcnt.  .Appointed  to  succeed 


Control  Chongc  For  Canada,  according  to  of 

'  A  .  D  i  I  ficials  of  the  .All  Canada  fnsur- 

iAnrOnC  •  orroioums  ance  F'cderation— more  tn.in  12' 

!  Toronto.  —  .Acquisition  of  con-  fires  a  week  with  a  total  annual 
trol  of  .Antone  Petroleums  Ltd.  cost  of  $8,000,000. 
has  been  announced  by  a  grouo  Federation,  which  reo. e.-ents 
headed  by  Lowell  M.  Birrell.  of  niore  than  200  fire,  an  o.-nibii” 
’.New  York,  rerms  of  the  pui'-  (md  casualty  insurance  -omnan- 
chase  agreement  were  not  re-  ics.  points  out  that  electiical  fires 
vcalcd.  are  particularly  frequent  in  the 

.Antone  has  current  oil  (uoduc-  home,  w’here  makeshift  wiring 
;ion  in  Texas,  substantial  proven  and  overloading  circuits  fre- 
gas  reserves  in  the  Pouce  Coupe  quently  go  unchecked, 
and  Kessler  areas  in  Canada  and  The  following  preeautions  are 
substantial  acreage  in  Texas,  recommended  by  the  in.-uia.icc 
.North  Dakota.  Wyoming  and  experts: 

Canada. 

Mr.  Birrell 


1  ore  zone  has  now  been  proven  f^‘>"'ber  of  the  e  .v 

over  a  200-foot  length  and  eighlv-  ^  Engineers  Mi.  VV  son  is 

nine  mine  cars  of  higharade,  a  , 

material.  resulting  from  the  '*"®  nV 

tienchina.  are  now  .stock  piled,  continue  to  ''lake  hi.-  hcadquai- 

Other  sliow  ings  on  the  properlv  JC'-*  i"  Bakelite  gt  (ji  o  - 

are  being  diamond  drilled  and ! P^an.  at  Belle 
work  is  (xpected  to  continue'  _  ,  ,  , 

throughout  the  winter  as  suitable  body  above  the  No.  1  level.  Mr. 

camps  and  other  facilities  have  Channing  says,  has  snown  Ihe  d:s- 
been  installf-d.  C(>ver.v  contains  about  .200.000  ton.! 

.Another  property,  adjoining  Lor-  cf  ore.  Previou.!  exploration.!  had 
ado  and  ViolaMac  Mines  on  ie\  ealed  some  2.20,000  to  27.2.000 

Beavcrlodge  Lake,  promises  to  be  Ions  of  ore 

important  and  developments  on  The  ore  iias  an  estimated  \aliie 
the  adjoining  Lorado  claims  are  of  about  .S40  a  ton.  based  on  a 
being  watched  witti  interest.  content  of  2.1.2  per  cent  nickel 

.At  the  annual  meeiing  on  ,Nov-  and  1.2.2  per  cent  copper,  plus 
ember  1.2th,  shareholders  will  be  enough  precious  metals  and 
given  an  opportunity  to  approve  cobalt  to  add  about  $7  a  ton  to 
the  option  agreements  which  the  the  value  of  the  ore. 

companv  has  made  with  variotis  -  - - -  j 

interests  and  which  have  provided  ! 

most  of  tlie  funds  ;hat  so  far,  CODOit  ConSOllOOtCO 
have  been  ex(>ended  on  the  prop-  Toronto,  --  Officials  of  Cobalt, 


OFFICE  SPACE  FOR  RENT 


Employ  only  skilled  electrician; 
to  install,  repair  or  extend  i  >in: 
;  when  neeessary. 

1  Never  string  wires  unier  rugs 
over  hooks  or  in  other  exoosee 
Iplaees  where  continuous  w»a.-  anr 
tear  will  make  them  d.ingerous. 


Dominion  Magnesium  Ltd.  ad¬ 
vises  that  an  adrlitional  640  shares 
have  been  issued  as  a  result  of 
'he  conversion  of  $8,000  and  .2''.-i 
eonverlible  bonds  There  are  now 


nates  that  hi- 
group  has  no  immediate  plani 
for  merging  .Antone  into  .Ameri 
can  Ledue  Petroleums  Ltd., 
which  he  and  his  associates  alsr 
control. 


In  Prince  .Albert.  Sask..  ?  0(10 
square  feel.  Preferred  .Vfain  Street 
Ineatinn.  Will  rent  part  or  all  In 
desirable  tenant.  Apifly  .Alex 
Aaron.  Aaron's  l.adies  .Apparel. 
Prince  .Albert.  Sask. 


4.2.2. ,280  shai'cs  oiilstanding 


Lfnited  States,  with  the  service  is.sued  shares  of  Uranium  Ridge  ci>balt 
H istributors.  as  rack  men  ate  Mines  ha\e  been  granted  G.  and  ;ion  wi 
sometimes  described,  aeeouiitiug  S.  Bt>ngard  as  t<»  .2'..  Chimo  Goln  Ouiput 
for  an  estimated  7,2  per  cent  oi  Mines  as  io_  22’.  and  Deebank  fio.ooo 
P'-er  .4110  million.  Ltd.  as  to  2.2',  of  the  remaining  OOO  ou: 

At  present  outlets  are  largelv  unissued  shares,  at  prices  ranging  traies 
ronfined  to  the  big  supei  markets  trom  $1.20  pc  share  to  $2.  per  y-,,. 
since  thev  alone  have  the  erim-  share.  Cash  and  equivalent  as  at  t 

bination  of  volume  and  October  ,21st.  in  the  companv's  '';,7‘j 

which  are  vitally  necessary  o  'he  treasury  amounted  to  .$427.(100  '  ”  ! 
denartment  is  to  pay  off.  ''hen  v  hich  is  stated  to  be  more  than 
the  rack  merchandiser  talks  ol^  ample  to  eairy  through  an  ex-  i, 
tiaffie  he  refers  to  that  tvoe  o.  tensive  exploration  program  on  -nn'„ 
store  •where  most  of  the  business  properties.  oi.iOO  p 

comes  from  on-site  shopping  as  - -  net  prt 

contrasted  with  telephone  orders.  .w  I  n  itember 

■’There  can  be  no  imiiu1.se  buy-  Qood  TUKOn  ReSulfS 
tn'  over  the  telephone,  .stated  a  ,  _  aa*  •  pioduet 

Montreal  expert.  nUOSOn  DOV  Milling  — 

There  appear,!,  however,  to  be  _  Flxploration  w.jrl; 

considerable  variation  m  how  ,ne  Hudson  Bav  .Mining  and  Coll.’ll 

cnains  handle  the  housewaies  line.  ,,,  nickel-copper  her  fin 

Steinberg's  Differ  development  in  the  A'ukon  at  Canadia 

While  Thrift.  Dominion  and  Kluane  Lake  near  the  .Alaska  Canadia 
Lo’olaw  deal  with  the  rack  joboen  highway  has,  R.  H.  Channing.  $12,789.2 
sStrinbpr’z  if  not  all  of  indicated  about  which  * 

tticir  own  servicing  .As  one  cnain  ()oo  tons  of  ore  with  a  gross  at  the  f 
store  executive  put  it.  it  is  gener-  value  of  a’oout  $’20  million.  and  $22. 

ally  a  ouestion  of  the  size  of  the  Summer  exploration  of  the  ore-  her  last 
store.  The  smaller  supermarket  is  — 
p  'Cssed  for  enotigh  space  for  food  j 

•  lone,  whereas  the  huge  40.000  15 

.square  font  stores  appear  to  be  DrOvvn  ^  O*  flGaa 
built  with  non-food  items  figuring 

rrominently.  These  .store.!  tmiy  Dt 

develop  enough  volume  to  tustify  f  V »  iTflO/CfffCl  f 

•  n  infernally  staffed  department.  ^ 

Dominion  Stores  are  considered  • 

bv  .some  to  have  carried  the  diver-  B'u  lin.  .V  H.  —  Even  more  ex-  perpetui 
s  fieation  fa''t.ner  than  any  other  tensive  and  pi'oductive  use  of  Bi-ovvn 

eastern  Canadian  chain;  'I'hrift  .New  England's  woodlands  will  be  in  pri' 
TV  hieh  has  a  polic.v  of  more  provided  as  the  result  of  the  availab! 

moriest-sizeri  stores  would  seem  to  i.ale  of  Brown  Corporation  —  Mampsh 
be  St  the  other  extreme,  devoting  Canadian  subsidiai  y  of  Brown  port  thi 

relatively  little  space  to  non-food  Company  according  to  Laurence  w nod  w 

•  rricles.  F.  Whittemore.  president  of  com-  about  fi 

The  added  margin  on  house-  pany  in  denying  reports  that  the  activitie 

TV  s'-pt  cap,  he  over-emphasized,  sale  will  result  in  a  d.'op  in  the  ham. 

however.  use  or  availability  of  puipwonri  ‘The  i 

ThL'  was  well  put  by  the  vice-  in  the  eight  plants  of  Brown  Com-  mills  in 
Dresident  of  one  cnain  who  said,  pany  which  now  provide  employ-  and  soft 
"A'nu  can't  eat  percentages.  We  ment  for  4.000  men  and  women  Compan 

rr.sy  only  make  8  per  rent  on  sugar  in  Berlin  and  vicinity.  ^  mo'  P 

but  it  takes  a  lot  of  hnusevvarrs  "The  sale  of  the  Canadian  mill  jesoiiree 
•T-en  at  2.2  per  cent  margin  to  pro-  and  .voodland  holding.!  of  Brown 
diiee  the  gross  profit  -we  receive  Coiporation  ;o  the  Canadian  In-  pconorni 
or.  sales  of  sugar."  lernational  Paper  Company  and  made  a 

Chain  store  official.!  refuse  to  go  of  its  hydro  electric  power  inter-  ponsists 
everhoarri  on  the  long-term  pro-  est.s  in  Canada  to  Sha'.vinigan  .;awing 
tpect.s  for  these  unrelated'  items.  Water  and  Power  Company  for 
Ii  appears  that  already  much  of  about  $46,000,000  including  cash  material 
'h*  appeal  has  been  lost  because  and  receiva Dies  ’  Mr.  Whillemoie  pf^ctu-e 
f  more  and  more  outlets  are  .said,  "will  not  decrease  Biown  availabli 
■quipped  with  hoiisewaips  and  Couipany'.s  activities  in  Berlin 
Tlher  non-food  items  competitive  and  the  suii v^unding  area,  On  the 
pricing  has  arisen  and  .sales  are  cruitrary  it  vvill  I’esult  in  in- 
■oming  slower.  The  new  depart-  creased' activ  ity  in  thi.s  area, 
rtmts  vvill  be  continued,  of  course.  ".Any  idea  that  the  sale  of  tbe 
lut  the  honeymoon  period  is  over.  Canadian  property  will  result  in 
.New  Business  curtailed  availability  at  Berlin 

People  in  the  industry  consider  of  pulpwriod  or  timberlogs,"  he 
hat  the  large.st  part  of  house-  stated  "is  entirely  ''rroneous. 

•’Jires  sales  m  supermarkets  is  None  of  the  400.000  cords  of  logs 
new*  hu.siness:  that  is,  w--hile  some  and  pulpwood  presently  being 
u.sines.!  has  certainly  been  taken  used  each  year  at  Berlin  have 
wa.y  from  harri'vare  stores,  most  come  from  the  Canadian  timher- 
if  rack  merehandisors'  sales  romii  lands  bring  sold.  The  product 
rom  'he  trannrr  ip  whie'i  the  of  those  limberlands  has  been 
oods  hav'e  been  displayed  to  ihr  wholly  used  at  the  La  Tuque  mill  Gt.W 
lUblif.  This  fhrv  call  impulse  in  Qiirbrr.  Hi-Ti 

'iiyng.  Moreover,  they  ferl  that  'There  is  an  ample  supply  in 


WINNIPEG  STOCK  EXCHANGE 


gives  you  a  real  interest 


in  CANAPIAN  VICKERS 


Steam  is  of  tremendous  importance  in  your  doily 
life.  It  helps  prepare  the  pure,  free-running  salt  you 
use  to  flavor  your  foods;  it  cooks  canned  foods, 
bakes  biscuits,  pasteurizes  and  evaporates  milk  and 
is  used  by  modern  industry  for  a  hundred  and  one 
other  purposes.  All  this  gives  you  a  real  interest 
in  Canadian  Vickers  Limited  because  Canadian 
Vickers  designs  and  builds  boilers  that  make  steam. 

The  Vickers-Keeler  Water  Tube  Boiler  is  a  superior 
boiler  that  makes  live  steam  in  less  time,  with 
preoter  economy  and  lower 
operational  and  maintenance 


costs.  If  is  a  favorite  with  Conodian  Industry  and 
is  used  extensively  by  Chemical  Process  Plonts, 
Oil  Refineries  and  wherever  steam  is  needed  to 
prepare  foods,  heat  hospitals  and  other  large 
buildings,  in  laundries  and  to  supply  unfoiling 
power  to  drive  the  machines  that  make  the 
things  you  need. 

Canadian  Vickers  builds  Boilers,  Paper  Mochin- 
ery,  Sh  ips.  Chemical  Process  and  Mining  Equipment 
and  thus  contributes  a  full  share  to  the  high 
standard  of  the  Conodian  way  of  life. 


WATER  ,.ii 


UNLISTED  MINES 


PtK  .Seagram's  “S.4”  to  the  water  rest. 

atcr,  plain  or  sparkling, 
reseals  a  whisky’s  true,  naniral  flavour 
and  bouquet. 


Seagrams  ‘83 

^anaeiiwt 

Scoprams  Sure 


IF  INDUSTRY  NgEDS  IT. ..CANADIAN  VICKERS  BUILDS  IT 


